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CANADA’S  GREAT 
OPPORTUNHYTO 
AD)  MOTHERLAND 


War  Orders  CominR  by  the  Hiindred*^ 
of  Millions  of  Dollars,  Riil  <o  Han¬ 
dle  This  Business  All  Available 
Man  and  tVoman  Power  M'ill  Be 
Needed  on  the  War  Planls — Nliisl 
Mobili/,e  Working  Forces.  j 


A  cies)iau  li  from  Now  YorK  aiipiai  inu  in 
Monircal  paptris  on  I'riday.  l•onfilnu(^  ilir 
Fiaicmcnt  in  ihr.ir  lolnmns  sowral  wctks 
a-o.  to  ilii  cffoit  that  tir  IJriiirh  Wat  t)i- 
fit-  has  (liMftod  Ini tifi rods  of  millions  oi 
dollais  of  «ai  orders  from  tin  I  nitod  Smios 
to  Canada. 

It  has  hern  Known  fo'-  tin  past  si\  months 
that  owin-  to  tin-  <iidit  la<ililns  whi.h 
'  anada  eoiild  offer  the  .Motin  r  Coiinti'.  n 
was  hiclih  tle.sii ahle  that  Canada  hr  li\(ii 
all  tli-r  Imsiness  of  this  siiecial  tiatnia  sin- 
eonld  handle,  hnt  owini;.  no  dowhi.  to  the 
larue  eonliarls  still  tinder  way  m  tin  Cnilrd 
Stans,  no  st>ei  ial  sipnifnanee  was  aliaihed 
h.x  the  maniu'arliirers  of  that  (<mntr,\  in  ih 
<  hance  in  Ihe  poliex  of  the  liiilish  \\ai  i>l 
fire. 

Treiiieinloiis  Uar  Riisliiess. 


Province  of  Alberta 

Cold  Bonds 

Ihic  Feb  1,  1021 

’J  lie.-c  lininls  are  a  direet  obligation  ol  the 
I’roviiue  of  Allierta 

/V/rc  on  applicufioH 


'OINSTRUCnVE 
FORCES  AT  WORK 
IN  MARKET  AGAIN 


Having  I..ost  Its  Nerve  in  I..ast  Wreck's 
Maelsiroin,  the  Public  Cannot  Be 
Kxpected  to  Quicken  Its  Interest  in 
Stocks  Until  Some  New  Pha.se  De¬ 
velops — Better  Technical  Position 
to  (’ommence  1917. 


Five  Cents 


New  Bond 
List 

Containinj;  pariirular.s  of  eare- 
fnlly  seleeted  Gorernmeiit  and 
.\fiinieipal  Bonds.  yieldin.a  from 
o'"'  to  6'^,  .stiitalile  for  the  in- 
ve.stmeni  of 

January  Funds 

is  now  ready  for  distrilmtion.  A 
eopy  w  ill  bo  gladly  luailod  ou  re¬ 
quest. 


Harris,  Forbes  &  Co 

liicurporated 

I.^T  St.  Janies  Si.  Montreal 


NEW  YEAR  OF  1917  MEANS  THE  DAWN 
OF  A  NEW  AND  BRILLIANT  EPOCH 
FOR  DOMINION  AND  WHOLE  EMPIRE 


Mining  .New  ' 

I’AtiF:  riGiiT 

Vational  S&iing-  •■•■.•iiiMiCM  r.  .sfvrt. 

NVw  Iiir.-.rp.  .rs  ' .lu- 

Triut  CciiinM M,'  .M  r  .s, 

rvt.i;  MM-: 

I’.ank  Tlrtin'ti  fur  V- .\ ,'n,t'*' .  :;i'  n.  r'liil 

Soiitlirrii  CiinaiiH  T'.,n  .  i..  T.-k.  rii.r  Sh^r 

broeke 

r^GF.  iFN 

In%f -tors'  f^nidr  to  < ''I'lniilan  S<r'jr|tirs. 

I*  \Gi;  i;l  I  •.  i:v 

Weriis  T.-atliiiK  rii  I'ap-. 11.11  MiikCr. 

TW  i:i.x  i: 

I  nrorporatioTi  .\,.i  iri  > 

MATTAIiA.MI  PUUP. 


'  The  i'inanrial  Tiin<'.«  stated  ahoiit  two 
weeks  ago  that  Mr.  I’lairlle  had  i  r' m  ii'tl  I  . .  , 

fi'oni  Ijiropr  with  sonic'  ilj.'.o.iiiiii.iinii  of  war'  ''I'''  *  cCrilliUlX  A 
orclrrs  in  hi.-  poc  kets  for  t  'anadian  inaiiiifar  g-Jc.  js  Now 

Mirers.  Inn  .\c'w  A  ork  has  uone  ■'onr  he  in  i  .  \’  c  l>  . 

than  this,  in  the  statenKtit  that  "wiihm  liu 

Iasi  fev.  da.'.-  an  order  for  she  lls  laigi'i  than  \\  itilill  till'  1 

ihe  higgesi  conirael  plared  in  iln  rnincl  ..  .  ,  , 

States  last  .'ear  had  hecii  loili.('cl  with  iln  ^  llllPlt  otiUe, 

;  Monli-'al  laa mnoiive  I'oriipany;  an  i  -imiaii  page  (if  W  ar 

of  the  circle!-  heing  ?  I  lo  JiMi.niin,- 

iiiio  Ueacler.s. 

.Nc'w  A'ork  de.spaielie.s  claim  ihai  Canada 
has  df'elo|M'i|  fai  ililies  to  liandlc  a  -In  II 

business  wliic  li  ma'  amount  to  . . 

,  during  the  yc'ar  HUT.  ' 

I  liiereasc'  Onr  Oorkiitg  I  apaeil.'.  wc  are  on  the  tl 

There  i.s  no  doubt  that  tins  remarkabli  cii  .,,ni  .staff 

j'eiopment  ol  the  shell  matiiifaci in  iti..  hnsi- 
ness  in  Canada,  brcmgiit  about  b.'  Ihialam.  .-  'In  n  i  oaf 

need  for  shells  and  lic-r  nee  rssii.'  foi  c  cm  f,,,  a  llaiqi'  and  I’rc 
servation  of  cash  ri'sourc  c-s.  has  be  en  diicc  ' 

ly  re.'ponsilile  for  ihe-  I'edc-ial  (iovc  rniin  ni Y  ' ‘ 
desire  to  mohilii'e  the  I»omiiiion's  work  i  g  tnne  for  t Ik-  Cnipire. 

forc  es.  Canadians,  there  fore  .  slioiihl  mn  „  ..  . 

I  forih  their  lies!  effems  in  siipt'ort  of  Ihe  '  c  oineidi 

tio'crnment  idan.  as  tlie  more'  w  c'  nucMiilrn  -  site,  on  iln  part  of  < 
tiiro  on  hehalf  of  onr  .Allies  iln-  soiun  r  iln  reall,'  is  noi  pc  aee  \ 

war  "ill  he  over,  and  the  slrongc  r  "c  shall  s-.i,,.  ,  onbl  have  had 

he  iitelivicliiallv  and  as  a  nation.  .  .  _  ,, 


Willt  tierniaiiy  A'laiiioring  for  Peace.  \'ictiiry  in  tlio  (Ireat  W’orld  Slri:g'- 
gle  is  Now  .Xs.snred.  Tlmugb  -N"t  In  Any  Means  ('lose  at  Hand 
as  X  rt  Hn.siness  of  Pro\  iding  Mimnions  is  Heing  < lathered  Uj) 
W  ithin  till'  Knipire.  ami  ('anada  Will  Uontiniic  at  It  Long  .-Xfter  the 
United  States  Has  Had  to  Make  l’<  arc  Lead, instments  Owing  to  Stop¬ 
page  of  War  Orders — The  Season’-  (Iroetings  to  Financial  Tinie.s’ 
lU'tiders. 


Consiruetive  forces  nrre  at  trorlt  biran- 
adian  seitirii>  markets  this  week,  hut  they  '  U 
dill  not  get  far.  It  has  been  perfeetly  ap-  i 
parent  that  tin  ue"  interesis  have  eome 
into  the  inarkel.  which  as  a  eonsequenee  ;  Mo 
remains  largely  in  professional  haiicls.  The  1 
.one  departure  from  the  professional  opeia- 
tions  has  heeii  Ihe  unostentatious  huying 
for  itnestmeui  aii-oiiul.  This  has  uol  heeu 
'  siiffieic  iitly  hc-av.'.  however,  lo  leave  its  im¬ 
press  upon  prices  as  .\ei  and  nothing  mark- 
c'cl  in  this  clireelii'n  c'an  he  looked  for  until  St'-rlmi 
.lantiai  '  funds  Iteeome  atailahle. 

I  banks)  cl 

I  Lillie  “IVn”  Leil.  |•l•nlM'r  'J 

!  ■  iiinsi'  r 

•An  iii  ii'e  inai  Uet.  howc-ver,  was  not  lo  he 
evpec  led.  'I'lie  dec  line  last  week  was  far 
too  c'Mciicleri.  milch  too  severe,  lo  leaxe  Ihe  '.i, 

pnlilic-  in  aiij  niciocl  for  a  sudden  relurn  to  Thm.-ihc' 
till'  hii.' ing  side,  'riie  "pep'  .  or  what  you  Cridiiy  . 
will,  has  gone  oiil  of  the  average  trader; 

I  he  miisi  hc'  gixen  lime  lo  veecnej'  his  Y 

eciiiilihrliim. 

I'liose  slocks  "hiih  hesi  withsiooc)  the 
rebuffs  of  last  week  s  maelsiroin  were'  first 


Wood,  Gundy  &  Co. 

<  .  r.  K.  Bultdlne,  Toronto 
Montreal  Now  Vork  Sa'nkatoon 


EXCHANGE  RATES. 

Kxrlianf^o  nnd  >.rv.  "Vork  Kiindfl 
wor»'  qtioiod  Hs  fidlAKWv;  in  Montreal  (hi^lw<’'on 
banks)  diivinu  llu-  w  f'*'k  t'lniin^  I  'ridax’,  1>ai- 
*4*nbrr  ‘JM.  as  l»>  I).  SiariKor,  Mx- 

'  linngA^  Iirnk'  i': 

l»riiKind  \.V.  Kuiids 

S.ttiirdax .  r.T.  Kti 

‘I'n  .  it:..;.,'.  i-3jpr, 

W't'ilnr  da.N  .  iT.'t.r.H  r,G.:>H  i-iUpr. 

Thm.'dnx .  17»;.r.()  1-Ii1  \tv. 

I’^riday .  I7.'i.,‘.n  17«''.!5  par. 


WEEKLY  CLEARINGS. 


ri  hiiffs  of  last  week  s  maelsiroin  were'  first  '  , 

,  ,  ...  .  1  u  '  .''ir  clii  Doiiiiih.i  L’.'i  M  r.  cib.stnn- 

lo  icspoticl  lo  itic  laiiit  new  buying  whic-h  hhIi.c  ;ib..\.'  i:<i..  b  '.  i...  .  v.-.-i.i  m  |.ii,  ,.s  ni;,, 
niacli  itself  known.  Bill  in  Ihe  general  list  Winiiiiitg.  I'lclgnr.'.  .'b.n.-.  iti  .i  lubm  aiul 

only  the  most  moderate  of  pains  were  c'X-  "'main.  "_ii*i.  i.  ,i  grim  nuive- 

periem-c'cl.  The  re.-eiil  leaders,  these  nnm-  "'i’l';'  Om^I'.i'.’I ''  u  '  \V.^iVi hoiu '^-0 

hering  most  parlieiilarly  the'  steel  stocks,  n.,-.  i''n;iir.'s  icn-  ili.  wc.  k  inel  i’.>r  tin.  i;:imo 
were-  still  lagging  I',  lo^l’o  points  helow  "c.k  in  isi.'i  mici  iiiii  m  .i.s  ic.ibc";-; — 


li-i  "•pc'k, 

cib.stnn- 

I1.  C.S  like) 


ill.'  I.  Kell.'  Piekiiisccii.i 

"c  arc'  on  the  thre-sholcl  t>(  a  S'"  A' ear. 
lh>  editor. -■  and  .-laff  of  The  I 'inane  lal  Times 
i  n:  ml  to  Ihc  ii  I  c;adc  rs  llieir  He.-i  A\  i.slic-s  ■ 
f'li  a  llaiqi.'  and  l’rci-|>i  1  oils  Ne"  Aiar  j 
riic  .'cat  I'tlT  iipcn-s  Willi  spic'inliil  pro- | 


I'Mr.v  Canadian,  nian  or  woman.  10  put 
nil,  h.s  or  h.-r  best  effori  to  sesure  for  .  niore  than  a  - 

.  .1  r  It  u  r  .  U  1  11  vrcuRs  iHicrost  laUrn  in  the  mar-  i,  * 

1:  t  oiiiHn  Ihu  fill  hu'nrfilFi  whiub  w  il  SU-  •  nn.i . .  .  .iv....  u,.  .1.  iIjiIiimx.  . 

k<'i.  Inis  was  mafic  \ri>  clear  n>  the  01-  iiMiniliMn 
from  itie  mamilaelur;  of  munitions  for  nc'ial  aniicnnn  eiin  iil  tluil  the  last  Paliir-  si.  .telm  . 

lIIics'  cause,  da.'  in  the  jc-ar  would  be  turned  C<'t,'l"ii.  . 

into  a  ecimplete  holiday  for  the  Sloc  k  li.x-  \ '  ' 

I  lie  Mciek  .Miii'ket.  ehatiges.  Montreal  and  Toroiito.  in  this  re-  lo.im.'niiiie,’ 

...  .1  ,  .  garcl  following  the  deeisiou  of  Wall  Streel,.  liegln.-c  . 

r  sigtnl  n-anei-  ic.  me  sicic  k  inarkel  b-  .V.,  .  .  ,  ,  ,  ,  .  ,  tiniicii.n 

I  his  ac  tion  "as  In  striking  eonlrasl  lo  Ihe  ,  v.  ' 

ri  !.ab  i.l..l.K.  crpe-ially  r  p-m-  „f  Gxehnnges  on  !  I!;  iA;:,'' 


their  lies!  prices  enlaldislic-d  in  the  early 
1  teeeinlier  advaiiee. 

Holiiliiy- rime  I  eiiiper. 


M..iiirc.||  . 
Tmcnil...  . 

\  :\  !i*  ahi  X «  r 


■  tiK'  empire.  The  heginiiinr  of  ihej.j. 

almost 

ar  IS  (  oineidetit  with  a  t;-' eri.'-li  ‘ie-  .  ..  , 


file;  IS  I  ,. 

,  $T;t.<is.'i,lii7  A.iV.nl'.?.' 
.  )..ai,s,M;ii  ;; 7, 1 '1(1.;.  I 
.  :is,t:.:i,y|l  j  l.'.gMCc 

♦i.gna.ce.ig  1  le.'.n  I 
.  ;.,l(ai,i',s  1.177.':'’ 

.  .'t.ligll.lci.s  g.xi  .(.S 


IS  I ..  I  fl  I  I 

.11'. 7  7:1  ?;;)  ).:ni:,.'ui 

,  I'Ki...  1:  :s,(;!ii.2:n 

l.'.gMCc'l  IS.T.Sti.Tlk 


i.t  IS 
1 .7;:i;.:7 1 


1  a:. II I 'I 
i.i77.:"i 
:.sii  .i.sii 
is.i.M 
i:'..:  1 7 


1,484.  Ici4 
.’i.t.'it.liO 
:,:77,C'1 
i,i7,'i.;ii: 

i,:i.i.r'i4 


rite  Meiek  .Mlll'kef. 


A  X  EAR'S  RECORD. 


HothI  Sociiriffc^  C  or|Minifion  \N>ociiitcd  ^  * 
Will)  riniiiicing  of  Bjg  \orlherii  most  a 

Ontario  Taper  To.  chaugej 

stocks  : 

The  Royal  Sec  iiniii  s  (  c-irpo; at loii  is  iin- 
dei’.slood  to  liii'c  becdiii'  associaieci  villi 
the  fitiaucing  “f  ibc  Mai'aganii  Tiilp 
Paper  Compati.'  .  pair!  bii  c  apnaii/alion 
oiAP.oiin  (if  i;  pc.  bond'-.  ii.r.iiH.cico  of  pn  -  " 

ferred  stoi  I,  and  .'?2.bo<i,"iMi  of  ci.mimon.  'I'he  ‘ 

larger  portion  ol  this  i ompaii.'  s  scciiniic-s  iff’'''* 
have  been  taK--'n  finn  in  ilic  I'nited  .States. 
tint  a  small  portion  ma,'  be  nmb  rw  riiten 
in  (  anada.  .s': rei 

This  conij'an,'  owns  IJ.'i  sciiiau  miles  free-  li’m 
hold  limher  limiis  ami  SP'  miles  of  lease-  ' 

hold  limber  Imiiis.  siliialed  on  the  .\Iai-  ii.  ii’'|-i. 

lagami  Ri'er  in  Noribcrn  Ontario,  and  esti-  i  <  inem 

mated  to  contain  ovc  r  l.ooO.oiiii  eorcis  of  ' 
spruce  pulp  w  ciocl  I  ln  comiiany's  pulp  j  -  Vn  m' 

wood  supply  i-  icr.'  laruc  .  and  ilie  wood  s,,  ,  p 

supply  has  heen  contra'  loi  lor  corr  a  period  l.i"!‘i"n 
of  vears  at  an  c  sc  ■:  c  cln.  -I.'  low  jiricc  . 

For  oxer  a  vfai  il.*  (funpany  has  liafi 
under  eonsirucimn  a  siiipliitc  pulp  plant  i.mr.ii, 
capable  of  producing  iri.ooo  mn-  per  anniini  ’r'"'- 
of  eas.''  bleaching  '-ul|itiitc-  I'lilp.  logetVci'  iV' 

with  a  h.' ciro-eicci tie  powe  r  d'' clopmcnt  of;  '  T>e.  m 
'4,000  horse  iKiwcr  at  .Sniooili  liock  Kails  on  T.'\:ib 
,  the  Mallavami  TJi'cr.  wbn  b  i>  near  .'Smooth 
Rock  .Tunc  lion  on  ih"  .National  Transcontiii- 
ental  Railway  The  plain  is  nearly  coni-  I'l'ii- 
plcfcd  and  shnnld  hc'  turning  out  pulp  h.'  tu-izil 
•lime  of  lOIT.  M  will  be  lli  '  serond  lar'-'csl 
producer  of  eas'  bleaching  sulphite  )mlii  in  sinw  i’-an 
Canada,  ranking  in'':i  to  iTie  lu-lil.'  success-  T.'-nii  .  .  .. 
fill  Kioi'clon  Company.  u'nrn"' 

The  management  is  in  the  hands  of  Mr. 

S.  n.  .Armstrong,  for  the  last  twcnly-sc'en 
Tears  with  the  Xcw  Adrk'  and  T ’enns>  h i.nia  yi 
Paper  Comi'ail.'.  A  ^-socialed  "illi  the  pureha- 
Royal  .Seeiirilie.-;  Ccifpoiation  in  this  finatic-  'U'alh 
ing  are  AV  Ir  Ross.  \  ice  lu  c  sident  of  the 
Nova  Scotia  Stee  l  .V  i  oal  Company,  of  To-  ,  w 


This  table  show.s  the  ;  ear'.‘  i  c  c  ord  of  ilir 
most  active  stocks  on  the  Canadian  c  \. 
changes.  It  show.-  that  the  ma.ioiit'  of  ihc 
stocks  finish  the  year  with  a  ml  gam  o' <  ' 
Ihe  Iciwp-t  Ic'cls  of  the  .Tear,  ihougli  a  lew 
slocks  show  a  net  loss.  The  tabic  i.lsc 
shows  that  a  considerable  fcu-waril  mo'c 
mint  will  be  nccc'ssarj  before  liic  liigii 
leiels  of  Ihe  'ear  can  ag'ain  b<  cliipli- 
i  aied 

1  I  .ow  If  .fcfl  .  .1--.  r-t 


it  do  s  neii  liapiii  ii  again.  " 
pi.'  m  the  otil.'  pDs.'ibIc  wa.' 
a  hiilc  lighter' 


j  The  sigtiif icanci-  ic.  the  sloe  I.  inarkel  i.- 
ainiosi  1.  ab-i.I.il.K  .  i  |■|'e••i.«tll.".'  f  •,•''i•'•g'•  ol 
I  Siandarcl  ;  loc  ks  arc  ruling  lo  clay.  as  a  re- 
I  still  of  111-  rrccni  cb-c  line  .  In  'lew  of  Mic 
j  fac  t  lhai  w.’ir  orders  now  arc  ccmiiii':  lo  Cail- 
I  ada  .insK  ad  of  'toing  to  the  i-iiatc's,  inarkel 
iraelcrs  licic  sbciuld  kec  ji  in  iiiiiid  iliai  ilic 
I  (cindilioii  wiiic  b  ma.'  "ork  against  so 


‘  I  '  -  imibiii..''  tcv  close  the  .-cock  i,.\ehnn'gns  'in 
today,  as  a  re-  n,,.  Saliircla.'  prccccling  Clirisinias  becaiiso  .\i, ,inv 

In  'lew  of  the  of  the  I'nsicin  cvi.siiiig  as  an  aflc-rmalh  of  itrini lord 

ccmiin"  to  Cad-  < i''’n'en(loiis  licptidaling  niarkels  iminc-  y.' I"' 
State's'  markcl  Ihc-  Vnlclidc.  i.'T 

Mm'  Hi  hmuHl  pnoilioii  nl  Um  niHl  krl  is  .M«  .||.  iti.-  Mhi 

1  muni  iliai  the  p,.,  ,,a rf-d.  u  i..  belie  icd.  for  l  lie  nu  n  l•'l'  ^l"•t" 


-loc  ks.  slioiild  act  fa'or-  sc-llihg.  sloc  ks  are 


'oiisi  4|iicnl  upon  last  " I’l.,  I'l,' 


w  ('  maiiula'  -  t-'"  .  on  iln  pait  of  l.erman.'.  fm  I  c  a.  ,  ,  It  |  ^  ireeni  cb-c  line  .  In  'lew  of  the  of  the  I'lision  cvi-siing  as  an  aflc-rma 

1C  soon,  r  Iln  reall.'  is  nol  pe  ace  which  Cerman.'  ^-'I'  s.  j  ,,.j,  „„„  ai c  ccmiiii':  lo  Cad-  ' I'c'iitcncloiis  liqiiidaling  niarkels  ii 

ig'c  .  ".  shall  SI,.'  ...iil.l  have  had  that  in  Ai.gusi.  '■’H  I  dial.  I.'  --.eceding  Iln-  Viilclide. 

(m'ihuui'  wjnis  f.b'.’  Allius  to  ert  oil  Im  r  .  ,  ,  i  ij  i  i  .1  .  .1  pooiioii  ol  tin  mihiK 

iraorrs  hne  slioiild  Krrp  m  muimI  iIihi  ihu  ,  . .  .  ,,i;,  r  ,1.,. 

I>H  (  Ik  .  ?  Slit  cannot  bruaiho  So.  xxnb  a  4*  i  i  1  iHM<  i  pi«p«no<).  w  1.-  iMioxifl.  foi  iIm 

Kll.  »  f  1  4  ..  connilioii  xxliHh  nia.x  work  aiiainsi  so  |.,j7  roinaiiunil  upon  Iasi  \x 

ma  -iiaimiui  X  hiulilv  uoinmunoi  a  !•'  ,  ,  ,  111.4  »  .  1 

inanx  ximrH  .tu  sioi  Ks,  should  act  laxor-  si  Hihf:.  sioi  Ks  an*  now  in  siroii^«>i  h; 

1  ( (  Old  ol  the  dc  III  Wilson,  sin  sa.'s  I  Ic.i.-.e  I  up  .uni  I  .^|,].^  ,,ii  (aiuidian  slocks.  Wall  .'4|i(ei  will  tin-  ii.'iaiiiids.  which  ai'c  c\cr  a  sour 
anadiau  .  v-  will  foigi'.-  .'ou.  and  "c  "ill  heb  sc.  that  ,„,.rkc,  ad'am-c. 

a.imit'  ol  Iln  p  ,j,,  ;.  n,,i  happen  again.  "  Tin  .Allic-  n  ,  ,  .  .  ..  lic-cii  Icicllcd  to  the  grcnincl  flocu'.  and  i 

.  ;  talioiis  lo  ii  s<  nil  peace  basis,  owing  to  tin-  ,  ,  ,  ,  ... 

1.1  «,.ui  O'.  I  tb.'  .ml'  pos.-ibic  wa'  b'  s.iuc.  .  in  ■  ,  ,  ,  ,  ,  i  ,  ,  ,  ,,  ,  ,  ,  ''"""  I,'  . 

ibougli  a  1.  "■  ■  I  '""t-l'cl  slnlls.  "lute  at  j,,.,,,.,]  -i-i.,,  fm„iam.nlal  )iosili.m  of 

r'  labic  also  '*  "  '"'i  •'>  .tin  said  t  mm  Canad  Ians  w  i  II  In-  busier  I  hall  „iark(  i  is  .'ucli  that  professional  (>| 

I'war.l  mo'.  A  iclcii'  Vlicacl.  i  <'''i  on  'ha'  .la-;  of  biisiiK  ss,  tors  will  give  serious  .  cinsiclcr.-ii  ion 
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lo'w  in  si rong.-i  luiinis;  j 
Ii  a I'c  cr  a  sour. c  of 
Mended  acl'ancc.  Iia'c 


FRIILXV'S  MARKET. 


Tin  .Allic- 
b'  sque-c 


W.  il.crclor.  see  victory  ahead  Im  .,m  Alarkels  I  linclailieiltall.T  . . . 

glorious  Kintme.  tliongh  nndoiible  ell.'  un  r 

1  ;dill  H  .li-cM  xxork  to  hv  denc.  Ti  i  <  anadian  niaiK<*ls  haxr.  duriiiu  the 

s"iiHihtnL:.  howixci.  to  foci  as'Oirod  of  \n  Iiast  \\o(k.  ;o  tod  as  xxol!  as  ooiihl  ho  r'xprci 
tin-  '(ion  or  hue  ' "f  'list  urban.  (■  of  two  we.ks 

I'roid  an  .  .  .momn  '  icwp.tini.  e 'ana.}.!  a.g.i.  S.inn-  tiiuein  lal  "I'it.r:  are  in.-liricei 
again  <ni.is  a  .'"-ar  of  great  i.roimse-.  Ibrf'o  o'ei'work  tin-  opcialions  <d  tin-  ''be-ar-i. 
fa'ioiy  whiol.s  xMll  ooniiniio  to  nv(d\o  d  is  oUxams  that  tin  holiday  period 

Iiiuh*  .^t  1  d  \V  f  ar(  soonriH'.^  xxaroidYt  .  |  and  ihr  .'<onio\\hai  shaki'ii  pnhlio  oonfid-onoo 


lot '  ^foon  o 

I'roid  an 


Alarkc'ts  I  iinelaiiieiitall.T  Smiml, 

Tlir  (  ana. ban  maiK.-l.s  ha'e.  during  tin 
(last  w.-.  k.  a.  Ic.l  as  we  ll  as  .  .nibl  be  i-xpecl 
.'I  ill  '1."  of  III.:-  .list  urban.  I-  of  two  we.ks 


In-cii  b'lclled  lo  the  gr.iiinel  floo.',  and  many  . 

other  wiak  spots  have  b.-en  ciilir.-l,'  eliin  [  ■)  |,,  .\i„„i,.pal  iiiark.  i  " as  .1. .  id.  (ll.\  lioli- 

inaicd.  Ilic  fmnlam.  nial  tiosilion  of  '  Ic '  ehevisii  in  tone  ou  i  rniav  moriuut;,  and 
'".'"  k.  i  IS  .'.m  il  that  professional  I  .si,,’," .  .1  ' .  i '  lull,  iiiiiian'.  ..f  us  .i-.viraud 

tors  will  give  serious  ...nsi.leral  ion  to  I, . „.  I,  1  n  M ' .  W  liai  .  ti.iU'M.  did  o.;- 

ih.  ir  ae  iions  be  fore  all.-niplmg  anolher  | 

*"  ■"  ''lie.  'Aeil'k  f  Inel  mil  ion:  '■  ■' . .  ..  .1 

'  I  .S.  .-Uc.  I.  I  ln  I- 


I  niiliiiiialiee  ••)  Peace  'I'alk. 

l’ca<-<  nunoi ;  .  m  .Icslincd  to  I 


uiiiiaii'e  ol  Us  o'.vn  and 
W  lull  I  liali'g.  did  oi;- 
rcllicli.'ii  e-l  Ihc  New' 
.111. 'll.'  as  c\lulut<.l  ill 
■  wa;.  .1  .-ho"  ol  slrellglll 


I'.-a.-.  luinoi;  -.-..111  dcsiinc.l  m  play  ,aii  Caiuniian  Car  pi  .'t.  1 1 .  .1.  . . .  lo 

(•'.n  I . .  acli'c  pari  in  Slo.k  I  N.-liange  ,  T-S';;  on  i<|,.u'l:  .if  <arl.'  pa.'iiniu  ..|  baeli. 

affairi  tor  iln-  iimin-dial.  fiiiur.-.  It  be-  'h'idends.  A  spun  m  ipn  be-.  Kails  to 
(  <iun  .;  un  r.  .'isuigl.'  .  \  id.  ni  iliai  I’re  snleiil  1  liinl  tin-  usual  falc  of  -.qiurls  ui  ibis  seem - 

Wilson  nia.'  be  <-\pe.  ii.l  to  ;  .-i/.  upon  iaeti|ii\,  and  r. -lapsed  i.i 

tie"  (1.  -. ..  l.ipiin  III  as  a  fmllie-r  (-•.cum-  let'  .--le-e  |  of  ('ailiida  open. 'I  til  b:.':;  ami  nio' - 
.emlinu.  n.-goi  iai  ion:  .  In  ibis  .  .miicci  ion  '  ,,,  (tn.,  Itominiun  Si.  e  I  was  Cc- 


'.liii'h  lu.  'iimsl.'  w.-iii  to  the-  I'lul'.el  Sla'.  "ere-  tin  duuunalmg  bn  lor.s  in 

and  if  we  knee.'  enough  to  se-i/.e-  Opporimui;  i  •(  sharp  upturn  it  will  lai  c-  a  li  w  week, 

"hen  ( Ipport  unity  knocks  ai  the  door.  "<  |  •"  rce-o'e-r  tin  lost  giomid,  but  we  may  br 
will  pm  lorth  cicry  e-ffon  lo  increase  om  '  biire  ihal  -'.-ai  li  iiiark.-l  rall>  in  llie  next 
ju'odue  t  ion  dming  tin-  coming  .'eat.  T!  inoiilb  m  so.  will  liii'e  ti  w  e  ll-e ;  laldisln-el 

i(--iill  "ill  be-  iwei-fold.  It  will  ine  reasc  tin  g'i'enindwork  of  slabilu.'. 

efficie  ne  '  of  om  soldiei  s  at  the  Ironi.  aim  I  look  loi  a  eiun  I  but  firm  i 
will  enable  (ireai  Hritain  to  |ia,'  e  asli  bn  about  tin-  tliird  week  of  .laiuiai 

sue-li  raw  mate  rial  and  food  supjdics  as  "<  maj  e  .xpe-e-i  some  fore  e-fiil  ad'ai 

(  annoi  |.ro\id  .  to  ihosc  coiini rie-s  "  hu  ll  the  i-x.-clb  ni  e  a- li  posilion  tin 

I  .111  suppl.'  Ihe  III.  It  is,  ihcrefore,  itn  diii'  are-  e  n.io.' in 


tin  duuunalmg  bn  lor.s  in  restraint  of  we-  find  mail'  iiisiatn-e  : 


nn  iiis  iibead.'  in  pmgre-ss 

llielieex  eil  l*riix|icril.'. 


ine-nl  a  lillle-  slronger  at  lIJ's  l'>  ('.I’.'h- 
Iteiroii  \(-ry  qiiiei  at  Ig’il  to  1-7.  Si'anish 
River  17.  .--icoua  .--ice  1  1  Kl. 

C.  S.  Stee  l  ranged  bi.-iwce-n  mi'n  and 
I'C, 17. 


r.  Slio'c,  of  tin-  Ray  Consolnhited  Mae-kr-u/ie  A-  t  o. 


Copper  rompany  of  I'olorado  .Springs:  Ihin- 
( an  Chisholm,  of  Toronto,  w  ho  lias  for 
many  years  hee  n  assne-iated  with  the  dc'.  I 


opnieut  of  Non  Item  Ontario,  and  Brue-e  .Me  -  f.  (  •„ 


Kelxde.  of  Hayden.  Stone  .t  '  omtiany. 
New  York 


Canadian  Gnvernment 

-AND- 

Province  of  Quebec 

MUNICIPAL  BONDS 


Provide  an  attractive  income  return,  while 
combining  the  essentials  of  a  Sound 
Investment  ranging  from 


Credit-Canada,  Limitee 

179  St.  James  St.  >  MONTREAL 

T»l«phonM:  Main  4735-4736  i 


U  \1.L\(  I  BI  R«.  nOM»s. 

R.  C.  Matthews  K-  Co..  Toronto,  report  iln- 
pure-ha-^e  of  .^17. '""A  p.e  .  U  '-ve  a'  bond- 

of  'W'allaceburg.  (trit..  issiie-d  foi  b'd'-oeb.-. 
tnr  piirposr".  Their  hid  "tu-  a'  ib.  rate 
of  K'Ti  K'.  itlher  bids  were: 

Alae-kr-'i/ie  A-  I  (1 .  «  I no 

c.  H.  Burgess  &  Co .  I i7,i;'.:',."o 

Canada  Rond  .  li'..7'i"  iu 

Wood.  Gundy .  .  1*i.7''l.oii 

.Ames  ex-  Co . 


R0M»S  PI  |{(  H  \SI  It. 

H  (I  Hara  Co  .  Toronto,  report  the  put 
chase  of  the  follow  ing; 

Town  of  Rede-bff.  .Alla..  SI",  .(iiMi  li  p.e  .  clue 
ir-ni.  Fire  I'.all  dehe  ntiire 

A’oung.siown.  Alta.,  sehnol  distriet,  Ji.ouo 
7  p.e-..  3'’'  in.staltnenis. 

Big  Valle:-  .  .Alta..  .'■t.D  .  .tl.ob"  7  p.e  .  L-'i  ui 
stalmenfs, 

,  Sprague,  .Man  .  P.  D.,  7  p.e.  1."  iii. 

I  stalir.ents. 


OIR  AnTF.RTI.sr>T.  RFPART'IFNT. 

•lohn  T.  Dougan.  who  has  been  ad¬ 
vertising  manager  for  The  Kinaneial 
Times  for  the  past  two  year.s.  tia.s 
been  appointed  to  the  staff  of  Harris. 
I-'orhes  &  Co.,  of  Montreal.  .Air.  Pou- 
gan  has  our  best  wishes  in  liis  n*  iv 
field  of  ae-ti'ity.  He  will  be  .stiee-ecl- 
ed  on  The  Financial  Times  by  Alt.  H. 
T,.  AVilliamson,  who  not  only  has  had 
a  wide  newspaper  experience,  but  has 
also  had  considerable'  experience  in 
the  stock  and  bond  business. 


I.N  liusiiutss,  speculiitiGM  or  investineiil,  it  is  imi 
what  yon  make  hul  what  yon  keep  that  <;onnts. 
Tfie  thiiiji  to  (If),  therpIVire,  is  to  invest  the  l)nlk  «)l 
yonr  profits  in  hif^h  j^rade  [)on(is  “for  safety  and 
income  only." 

We  OW'D  the  followiii;^  l)orj(ls  and  recommend  them 
lor  investment. 

Dominion  of  Caiiafla  Bonds. 

Sherl)rooke  Protestant  Schools 
S.F.  Gold  BoirIs. 

Montreal  Protestant  S(diooIs. 

Imperial  Russian  Gold  Bonds, 

Laurentide  Power  Company. 

Dominion  Power  &  Transmi,ssioii  Co. 

Cedars  Rapids  Mf{^.  &.  Power  Co. 

Hawkesbnry  Electric  Company. 

Southern  Canada  Power  Company. 

Write  for  January  Inve.stment  List 


iij.u  ...uii  iii.iin,!  i.iii.  me  iiixii  | 'i ,  ri  I  y  tile  preiniilietll  i  „ 

nmiilli  ui  .-11.  "ill  lui'c  a  w .  ll-e ;  taldislie-d  |  ;,t  .-very  liigliway  of  iraeb-.  .oiiim.-re’e-  iincL'"’  -'  _ _ 

g-ruiitidweii  k  (if  slaliibi'.  fuuinee-.  .Musi  iiiie  re-sl  ing  in  llii.s  di  reel  ion  ,  ...  .  v,.  ,  ivi  itxi\ 

I  r,.,„  n™,  . -I.- 'UiM.;.-  , 

,  ,  ,  ,  14..  1  \1h(  km/io.  Dif  sDli’ni  f»r  iliuf  anadwin  Nortli  I  hr  fluatli  ocftP’nfl  at  (iiiaua  on  Lndd.x 

alimn  the-  Hurd  w.-.  k  of  .laiuiar,'.  w  li.-ii  "e',,,,,  ,{.,j|w..,v.  iliis  '-.eek.  afte  r  a  trip  to  Hi.  murning  uf  Hie-  Hem.  T.  (’base-  Casurain. 

ma:  (  .xpe-e-l  sum.  fure  (fill  ad'aneev:  lu  m-et  p..,,  jtj.  Cuasl.  ''Ibisiness  is  good.'  he  -  Pusi  masIcr-Gciiera  I  uf  Canada.  The-  e-aiise 
Hie  i-xc-clle  III  (  a- li  posilion  Hie  (  (iiiipaiue  s  said.  "The-  fe-atiire  is  Hie-  grncral  disl  ribii- ]  w  as  pne-iuiieiiua,  liroiiglil  on  b\  uve-r'.ork  in 

are-  en.iu'in.:.  tiun  of  pro. -peril.'  in  till  line-ts  \\  illioul  j  e-unn.-'  t 'un  willi  Ins  luiblie  duli'--.--. 

tiuie  h  ebre-c!  be  iK-fi'  from  Hu-  in.'uuifai  liire !  The  late  .Mr.  Casgrain  was  a  \ii  Hm  ol 

■ .  ■■  ’  ’  of  iiumiHuns,  Hu-  fai'  We  ste  rn  peuiiie  rcali/.c  |  Hu-  wtir  as  truly  te-  if  be*  bad  ticrished  iii 

Hii'l  iiitu-li  uf  Hu-  I'lipi  uve  men)  in  business  I  h-s  hat  I  le-l  ie-lds  ui  Klaiider.s.  w  lu-i  e  lu;  w  oiild 
is  d-u-  to  Hu-  v.ar  Tlu-v  are-  not  a  bit  !  uiulembledly  lia'e  be-en  fuiind  had  lbs  age- 

'  .-ifi-aul  that  Hie  end  uf  Hu-  war  might  be  permiiied.  Fruiii  Hie  l.cginiuiig  ui  Hi.-  war 

•he  ,-mi  uf  Hicir  prospe-riiy  .Ne-ither  am  I.  f'  "  "la'  bis  lY.-iu  b-Caiia.ban  le  low - 

emr  .  .  .soiu  .-es  are-  too  vast  fur  .any  lung  pe-  e<"inO'.vmen  ".-re  b.-uig  nusr.-pr,  s.-ni,  .1  in,  1 
-  „  .  .  ,  r  .  ,1,  mi:.b-d  tilong  impairiuiu-  pailis  by  tue  \o'-i- 

fir  ltlVP<4tmPlll  if  lU  Hilt  tiuel  eif  mae  ll'U.X.  . . , . ,  ....  ,  . .  X  .IS  „„rl 


lIF.f  FAI BFR  TRAIUNfi 

if  nn  Moiefni*!  ;  toik  Lxf  har™ 


'rf.'ai  i.Vk'‘7:{  if.ruHi  ■Zi,:.>pu  <i.rj%'L:*Q  2? 

TORONTO  TR4IMNO 

Thf*  •'ccoffJ  of  trBfiint;  on  Toronto  StopJ.  Lxrbango  fur 
f)r*pomb«T  follow,;  ! 


I  ^  L  COMPANY.  LIMITED  |l 

f  :i  2  STjadoes  stmontreal 

e- 1  IXCANTtLC  Veeugi  !.> I  g  Hamilton. 
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16,200 

Dm. 

22 

K.iGt; 

02.7 

11.2S0 

6,2(M) 

r>#M 
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15,100 
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3,000 
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173,700 
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yiso.soo 

he  fe  lt  Hull  bis  Fl'ciu  li-Caiiadian  lellow  - 
e-uiinl  rymen  w  e  re  being  misre-pre  se-nied  and 
mi:.b-d  along  impairiuiu-  pailis  by  the  \oei- 
f'-runs  .se  liuul  uf  e-xiriiiu-  Naliunabs'.s.  and 
III  Hue"  liimse  If  lu  iirl  anil  ruiil  ii’.lo  the 
lai-k  uf  lerumuliiu;  in  I'reiu  li  <  anada  a  lull- 
(  r  iinde-rslandiii g  uf  Hu-  iialiire  and  me-aii- 
ui'g  uf  the  Will-  Rulh  bis  piit-be  atipear- 
aiice-s  :ind  Ids  'vurk  in  Hu-  Cabim  i  v.er:  of 
Ihe-  lugliesi  impoi  lance-  in  pru'iuilin.g  Hiis 
luiderslaiubng  :nid  e-ne-oiiraging  a  betii-r  ;'o- 
laliunslii)i  b('i"((‘n  all  r;u('S  in  Canada.  Hi, 
(le-aHi  1  -ave  s  a  'ae-ani  y  in  the-  Cabiiu-I  wliiih 
will  be-  lery  difficiib  lo  fill. 


CANADIAN 
PULP  &  PAPER 

Mortffai^e  Securities 

XVe  own  and  ( tTc-'r  a 
number  of  is.suo.s 
suitable  for  in\'esl- 
ment. 

Correspondenef  Invited. 

ROYAL  SECURITIES 
CORPORATION  Limited 

MONTREAL,  Canada 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  ;i0,  1»1« 


BANK  OF  MONTREAL 

Cttablisiwd  ISl/ 

Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,414,423. 

Total  Assets  -  -  -  $385,215,541. 

BOARD  OF  DIRECTORS: 

Sir  Vincent  Meredith,  Bart..  i*rc«idcnt 
B.  Gordon,  E«q.,  Vice-Proaident 
R.  B.  Angus.  Esq.  E.B.Greenshields,  Esq.  Sir  William  Macdonald 
LordShaughncssy,K.C.V.o.  C.  R.  Hosmer,  Esq.  A.  Baumgarten,  Esq. 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  McMastcr,  Esq. 
Capt.  Herbert  Moison  Harold  Kennedy,  Esq. 

Head  Office:  MONTREAL 

(icnerai  ManaSet — Sir  Frederick  WllUams-Taylor,  LL.D. 
Aiwiatant  OenaraJ  Manager — A.  D.  BraithwaitC 

{Throui^houf  Canada  and  Ke^rfoundland 

AUo  at  l.ondons  Kn^land  a_  - 

And  New  York*  Chicaito  and  $4pakana  In  tha  CmCad  Mtala< 


UNION  BAG  HAS 


ALMOST  READY 


Mainly  About  Banking 


At  a  recent  mcetinK  of  tho  directors  ofi 
I  the  Home  Hank  of  Canada,  .M.  J.  Haney, 
j  r.E.,  was  elected  to  the  presidency;  Senator! 
James  iMason,  the  former  president,  being  | 
made  honorary  president  of  the  bank.  R. 
i  H.  Gou,gh  of  the  iKjard  of  directors  succeeds 
Mr.  Haney  as  vlcc-prc.sideiit.  I 


THE  CiaiOIlN  BIIIK  Df  COMMERCE 

PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


few  events  since  tlic  e.stabli.shincnt 


St.  .?/tlliricc  Ptiper  (  O.  of  Thl  OG  Ifcivei’S  die  F'edcral  Reserve  System  lia.s  created  J.  *^‘Vlarella.  Ea^., 


Hits  2,000  Stjuarf  Miles  of  First- 
Chiss  Lintifs  tintl  a  Capacity  of  100 


more  intcrc.si  in  lianking  circles  than  t.lie 
aniioiincement  of  tlic  Federal  Re.serve  Hoard 
that  tlic  New  York  Federal  Reser%c  Hank 


THE  MERCHANTS’ 

—s—  OF  CANADA 


BANK 


HKAD  OKFICK 
MO.VTJlliAL 


PAID  UP  CAPITAL .  $7,000,000 

BLSERVE  FUNDS  &  UNDIVIDED  PROFITS. .  7,250,984 

rrcaldcnt  . Sill  II.  .'MOATAOIJ  AI.I.AN.  C.V.O. 

Virc-I'renidrnt  . K.  W.  BI.ACKWKM. 

lUnnoelnK  lllrrelor  . K.  V,  IIHUI>K> 

Ociirral  .ManHKrr  . D.  C.  MAt'AUUW 

SIS  BrniirhcN  nii<l  A:;riiclrN  in  Ciiiiniiii.  rxtciitlinK  from  thr  Atinniic  to  the  I'nc-itlc. 

A  GENERAL  RANKING  BUSINESS  TR.4NSACTED 

Special  Attention  to  Collecttcnai.  SavliiRR  Hank  llepnrtmeut  ut  nil  DranidirR 


Tont;  Newsprint.  60  Tons  Sulphite  liad  disUnateri  ?lie  liank  ol  Fngland  as  it.s 

'  and  .10  tons  Kl-aft— Water  Squeez- l  unnoimeement  came 

,  ^  ..  ..  ,,  '  as  a  g(io(]  (ieal  of  siii  iirise,  as  It  was  not 

eti  Out  ol  (  apitalization— Huge  I  understood  tlial  tht;  ihnc  or  the  occasion 
'  American  Pltint.  called  for  tlfs  development.  'I'he  news  has 

■  naturally  opened  tip  :t  idc  field  of  dlscus- 

!  "  (..'ion  a.'id  speculation  anuni,,  hankers. 

Canadians  ar.-  l)p--omini;  more  generally  ,,,  Oiiaw-  -.t,  <  I'-ii  HenrvI 

interested  in  the  I  nion  Half  and  Paper  Co .  ..".I  V  '  Vi 

listed  on  I  he  N'ew  ^  ork  .Stool:  Exchange,  on  ‘  Itopuij  .Minislei  of 

account  of  its  .subsidiary-  the  .St.  Maurice  i  "id  take  over  the  Re,  retary.ship 

Paper  Co.  of  'I'bree  Kiver.s  — whose  large  f'anatiian  Hankers’  Assoeialion  early 

plant  is  about  completed.  '»  ‘he  Sew  Year.  .Mr.  Ross  has  been  in 

'  To  sujiply  the  company’s  refiuiremenls  for  !i;e  Dominion  piililie  srt  vitc  since  1006, 

a  practically  indetinile  period  it  controls  when  he  was  apr>oiiitcd  .Assistant  Depuiy 

I  two  thou.sand  s(|uare  mile.s  of  the  most  cen-  .Minister  of  Finance  and  I.aw  f.’lork  to  the 
I  trally  located  and  most  etisily  accessible  of  Finance  Dcparlment.  Of  Seotiisb  descent 
the  most  desiralde  spruce  limits  in  the  Prov-  .  he  was  born  at  .North-East  .Margaree,  N'.S.,  on 
incf  ot  t^Jehec.  .  /•  i  j  M:ueh  0,  1F61.  jfe  graduated  as  a  Baehc- 

t  lie  M.  .Maurice  Paper  (  o.,  have  now  ^  ,  .,,.,,,1,3  i-nivo, m 

cajiucity  uutfiut  of  one*  hundred  tons  pen,,  n.  .  r  i  u  .  m  11  ^ 

day  of  ground  wood  in  their  pulp  mill  now  '>f/-aws  at  Dal hou.sie  I  niver.r 

i  running,  :ind  they  have  almost  completed  1-2  "'as  admitted  to  the  Har 

a  100  ton  jier  day  newspaper  mill,  a  60  ton;'’*  -'•'''’a  .Scotia  in  ISSft,  and  .successfnliy 

per  da.v  sidiihite  pu!i>  mill,  also  a  50  ton  I'lacticed  li.s  jirofcssion  at  Hridaewater 


R.  BOARD  OF  DIRECTORS: 

Sir  BdaiuiS  Walker.  C.V.O..  1.I..D..  D.C.l..,  Z.  A.  (,»«:■.  r.nr^..  K.C.,  Lt..D.. 

I  President.  Vice-  Prcelilent. 

nf  John  Hnskin.  Caq.,  K.C.,  LL.D.  K.  It  Wonit,  F«c|.  fjeerge  r;.  Foxier.  Fxii..  K.C. 

,  n.C.L.  sir  .fohn  ,11  lilbson.  Colbv,  Fxi,..  ,1.  V..  Pli.D 

ed  J.  TV.  Flarelle.  Enq..  LL.D.  K.r., K.C.  LL.D.  A.  C.  t  iumcrfelt.  Fxq. 

llQ  A.  Klrngnan,  Eaq.  ItoI.ert  Stuart.  Eaq.  O'.  AV,  .Ailiin,  F  «|.,  K-C. 

.  I  Hob.  Sir  Lj'mu.i  .llrlrln  Joacx  ft.  h\  riult.  Uaq.  F.  I*.  Joncx,  Kaq. 

lion.  aV.  C.  Edwards  H.  J.  Fuller.  Esq.  II.  C.  lex.  Fxq. 

ik  '  WUIIass  fc'srwell,  Exq,^  D.C.L. 

JOHN  AIRD.  U.  V.  F.  JON’KR. 

'V  i  Gcseral  llaunarer.  Asalaintit  General  .llsaagrri 


I  a  100  ton  jier  day  newspaper  mill,  a  60  ton 
per  day  sidiihite  pu!i>  mill,  also  a  50  ton 
per  day  hraft  mi'l. 

VAitli  these  four  mills  in  full  operation 
during  1017  their  profits  will  be  a  big  ac- 
(lal.siiion  to  tlie  balance  sheet  of  the  Union 
Hag  ;in<l  Paper  Co. 

Hater  .Squeezed  Out. 


from  tliat  time  until  he  cntcrid  ilie  public 
service.  j 

The  election  of  A.  T.  Iteid  of  the  .\.  T. 
llcid  Company,  l.td..  Toronto,  to  ihc  Hoard 
if  Directrjrs  of  the  It  iminion  Hank  lias  been 
nnnoimeed.  .Mr.  f!<-id,  w  tio  is  a  native  of 


The  Canadian  Bank  of  Commerce  haring  Branxhes  in  all  the  importait! 
Towns  and  cities  throughoat  Canads.  as  well  as  Ntwfo'jr.dlanJ.  .a' 
llnited  States.  Elngland  and  Mexico,  offers  unsurpassed  lac:  ot.es  i* 
the  trait lactioo  of  erery  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Estsblisbcd  in  1833  Incorporated  l>>  Royal  I'birter  In  1,11 

Feld'Up  Capital  •  $4,966,666.68  Reserve  Fund  •  $'), 017, 3.66.6} 

Head  Offlre— J  GEACVrBFRCH  ST^-EET.  L?S"<»:J\ 

ULAL  urnCK  LV  IA.VAU  a— at.  Jame,  Stryzt.  TtlG.'.  I'^/kU. 
tt.  H.  UAChtM/jlE.  Uenarsi  .Vlani^s.' 

Adviso'v  Committee  in  Mon. real: 

.•SIR  HEUBhlt’l'  B.  A. AILS.  AI.P. 

W.  R.  MILLEB,  Est.  AA.  K.  A14t  I.NXJ.s.  v.i. 

This  Bank  ha.s  Branches  in  all  the  priiu  ip  il  <htie<  «.f  ( '  i  i  i  1  i.  ind  il'n: 
Daw.'on  (Y.'l’.;,  and  ,\gencie.s  at  New  ^'o|•k  and  .''a  i  i  r.in  -i  i-i  ni  '...• 
Liiited  Mates.  Agents  and  Correspondent.s  in  cvci-.v  part  of  th  ■  jii  l 


^  -  INCOiiPOUATitiD 

“nr  !»'»>* 
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BANK  ofTORONTO 


Head  Ofllc 

Amcu . 


TORONTO 

.  13.  OJ.'JIJ 


i)iR::rTORs 

W.G.  r.OUDERHAM,  er«.i  Is,- 
UENOKKSON,  V'ice-Presi  i^xt 
AVilxntti  froNK.  John  Mxcdosaijj,  J.  L.  liNoi,KH\,T. 
Lt.-Coi..  A.  L.  (iOUVERIlA.U,  nmo.-riEN.  K.  a.  M  5X. 

Wm.  1.  Ueak,  Paul  j.  .Mvlek,  A.  II.  Campiieli. 
Thob.  I.  How  Ucii.-ra.  ..iaia:i.- 

JoUN  H.  Lamu, . .Su,>(..  ui 

'1.  A.  Hird.  r;hie'  Innaaotj.- 
RAVKEBS 

NEW  YORK — National  IlanK  of  Oommercr 
CHSCAGO — l-irat  National  Hank. 

LONDON,  tNii.  Lontloii  City  oi  Midlan.1  Ban'c.  t.imit,  1 
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i  The  Union  Bag  and  Paper  Corporation  I ',  "  H'  ld,  «bo  is  a  native  of 

I  has  reversed  the  procedure  of  most  other  ‘  U  .  early 

j  paper  comitanies  ol  recent  date  by  squeezing  I training  in  .New  7ork,  lias  lieen 
I  the  water  out  of  their  capitalization  and  re-  head  «f  a  .snccc.ssfnl  mercantile  Inisi- 
I  dueing  the  old  capitalization  of  $27,000,000  ness  in  'roi'oiuo  for  sixteen  years.  He  is 
preferred  and  common  stock  to  $10,000,000  well  known  in  commercial  circles  in  'i'or- 1 
new  common  stock.  The  $I  1,000,000  of  old  rmio,  having  served  at  diffcreiii  times  on  thei 
preferred  being  exchanged  for  $8,000,000  councils  of  the  HoarP  of  Trade  and  Can- 
new  common  stock  and  the  $16,000,000  old  .M.inufacti’.i  t  rs'  Assoei.'Hion. 

common  stock  for  $2,000,000  new  common  i  I 

stock.  (2uarterly  dividends  of  1  are  ^  Comptroller  AVillianis,  of  Washington, I 

now  lieing  paid  on  this  $10,000,000  new|D.C.,  lias  issued  .some  iiueresiing  figures  in 
stock.  j  re.spect  to  the  last  hank  call  in  the  I 'idled 

A.s  750, 000  of  this  $10,000,000  stock  is  siates.  Me  finds  a  liealtliv  distribution  of 
represented  by  capital  stock  of  the  St.  wealih  and  t'ankiiig  rcsonrcps  of  the 
Maurice  Paper  Uo.  every  share  o  Union  , .nought 

Tl  .'  Union  Bag  and  Pajier  Corporation’s  j *”  luand*  ..o  d  i.i  m...i\ 

lirg  t  plants  are  located  at  Hudson’s 


Agents  for  the  ColunlAl  Haak.  tVesl  i.iilai 

Drafts,  Money  Orders,  Circular  of  a:i  I  Tnv.*.l.*rj‘ 

is'  jtid  Dc^^otiabie  iii  ali  paru  of  in  ■  w  jrt ; 

Savings  Department  at  All  Branches 

a.  B.  DEBKAllU,  .Manager  .Aluntreal 


■■HHHHH»aBaBHHBaBaaB3xnaaccaff.KBEH3Baf  EsaifnaBsa 


THE  DOMINION 


HEAD  OFFICE 


TORONTO 


i  hey  develop  Fei  iuei  ly  the  one  hundred 


l•'al!  ,  New  N  orl.  Stat-,  w  here  i  hey  develop  '  crmei  Fy  the  one  linndrefi  largest  ria-| 
and  eo.itrol  large  water  power,  having  ex-  'inn-al  han.ks  in  the  Cnited  .Stares  were  enn-i 
c'lisive  right.s  to  the  Hudson  River  at  that  eOslert  principally  in  a  comparatively  few 


point.  '  financini  centres.  'I'n-day  tlie  big  banks 

'Fhey  manufacture  daily  at  Hudson’s  P'alls  are  distributed  lliroiiglioiit  twenty-uvo 
125  tons  of  siilpliite  pulp  and  200  tons  of  .m.afe.s  and  in  ibiriy-ibn  »  <  ities,  embracing 
paper,  :ils(»  considerable  ground  wood  pulp,  ovnry  .••.eciion  of  the  cfiiniiry. 

riieir  mill  at  Kaukauna,  Wis.,  has  a  daily  "Tlie  one  liiindrid  naiionul  Iianks  with 
capacity  of  MO  tons  of  paper.  ,i.p  i.avgest  re.iource.s  as  shown  by  the  call 

I’.apor  Bfig  IStisliiess,  ..r  .\(,v,  17.  iPir;.  ,ril  ha'.e  n'sourees  in  ex- 

Thcir  Miciugan  plant  at  Cliebr.vgan  which  (fss  of  ?.2a,eo.'.:ioo.  with  one  exci  j:i ion.  ihe 
ithey  purchased  lately  produces  .50  tons  of  ext'eptjon  being  one  of  the  Chieagn  bank.s. 
sulphite  pulp.  10  tons  of  ground  wood  pulp  "Oi  i.-homa.  Alabama.  I.(a!isiana,  Vir'-ii'ia. 

f  ■  M’nshington,  .New  .Iersc.\.  ami  Dregon  caeli 

I  heir  output  of  paper  bags  from  their  contain  one  of  the  one  liiindred  largest 
hree  bag  factor!. s  will,  h  are  located  a  -pexas.  .Nebraska,  Maryland,  Michi- 

Ihuisoii  rails.  N.  i  (  hicuKO.  III.,  and  ,  . 

Kaukauna,  Vus.,  is  over  10,000,000  bag.s  per  W  .s.-onsin  ea.  n  eo.  ram 

o*  fhoso  I  f  nlor;if!o  tliioo. 

Vv  ith  this  enormous  output  and  company,  .'iinnesota  and  ^lass:l(  tiusotis  <aeh 

I  lively  small  eiipitalization  and  tlio  present  Jtave  fne.  (  alifoinia  and  Illinois  li.a'.a 


0  H  THE  ch^uiterT  864 

HomeBank»Canad« 

Branches  and  Connections  throughout  Canada 
Head  Office  and  Nine  Branches  in  Toronto 

MOA'rKKAl.  01 1'K’ES: 

Main  Office,  'rransportation  Building,  St.  James  Street. 
Houaventurc  Brandi,  523  St.  James  Street. 

Hochelaga  BraiH'h,  fniner  (’uvillier  and  Ontario  Streets. 

Verdun,  Que.  j 

The  Sterling  Bank 

OF  Canada 

Hoad  Uftice  •  •  'i'uruuto 

Vour  liniil.Inu  alliilrx  will  lir  liilflliKi>nll.v  and  crrielriill,  coiidaelrd 
If  rniruxicd  (o  un.  AAc  will  be  Kind  lu  dlxcuxa  your  pnrlleular  needs 
with  you. 

Montreal  Ofiice:  120  ST.  JAMES  STREET 


THE  STANDARD  BANK  OF  CANADA 

QUARTERLY  BIVIHENH  NOTH'i;  No.  105. 


contain  one  of  the  one  liiindrcd  largest 
liiink.^.  'I'cxus,  .N'etiraska,  .Maryland,  Michi¬ 
gan,  lr>di:.'T;:i,  and  Wisconsin  ca.-h  conrain 
two  ef  these  t  an'.s.  f’nlorado  lias  three. 
Ohio,  .Mimuisota  and  Massa. 'msotts  <ach 
.have  fi\e.  (’alifoinia  and  fllinois  lia'.'< 


B  SIR  EDMUND  B.  O.SLER,  M.P..  Pre.si:!?;it.  5 
B  W.  D.  MATTHEWS,  Vl<('-5»rc>sidt*;ii.  5 

B  C.  A.  BOGERT,  Gojicml  31aii;i'4?f.  n 

B  _  n 

I  THE  LONDON,  ENGLAND,  BRANCH  I 

m  '  '  r 

5  of  the  DOMINION  BANK  at  73  UORMOLL.  g 

g  E.t'.,  conducts  a  (icnera!  Bankiii;,;  and  For-  ■ 

B  eign  Exchange  Biisinc.ss  and  has  ainplp  n 

S  facilities  for  handling  cuilcctlons  and  rfiiiU-  u 

■  tances  from  Canada.  » 

BBHCBBBflBBflBBflBHBBBBflBBBBBBBBBflaflBBIIflBBHBEaZBBaBB 


highly  efliei^nt  management,  the  share-  seven  c.aeii.  .Missouri  has  eight.  I’enr.syl- 
holders  will  henelit  greatly  by  t  he  exeeading-  vania  b'!.-.  sixteen,  a:iii  ,\ew  York  State  lias 
ly  liigli  prices  for  sulphite  pulp,  fiapcr  and  twey. v-fie e. 

liap'T  lines.  I  "Hci'A  e'  n  .‘^rpt.  13  ard  Xo\ .  17.  1916.  the 

The  present  fiscal  year  end.s  January  vesonr.es  of  the  on.'  Inindred  largo.st  tmiik.s 


ESTADLISirrll)  isll.'. 


I  (lap'-r  lines.  I  "Hci'Ae'n  .‘^rpt.  13  ard  Xo\.  17.  1916. the 

The  present  fiscal  year  end.s  January  vesonrccs  of  the  one  Inindred  largo.st  tmiik.s 
and  it  promises  to  lie  a  phenomenal  one  increased  $r).5",(")o.iti"i.  or  nearly  9  ji.o.’’ 

!  as  r.-’gar.ls  profits.  The  following  year 

' ;  hotild  lie  even  better  tis  the  full  earning  Tlie  rtoy.'il  I’ank  of  Canada  aiinoiinces  the 
power  of  the  .St.  Maurice  Paper  Co.  will  he  taking  o\er  of  tlie  Honaveuture  Hrancli  of 
an  importiint  and  valuahle  factor  in  tlic  Home  Hank  |,53:5  St.  James  Street,  cor- 
1  year  s  operations.  ner  Cathedral  Street,  MoniroaD  on  Deeem- 

- -  -  ),p,.  This  liranch.  whiib  i.s  located 

’  ir»fAlM  ANIIA  CTTiLT  opposite  the  (iiand  Triiiik  depot,  will  o|ieii 

I  I  lv<  livGiN  AiNLI  SllliEL.  fo)-  tnisinc'ss.  therefore,  on  .lanuary  3ml  as 

-  - —  a  braiicli  of  the  Itoyal  Hank.  in.  lead  of  liie 

■  I'lie  HMt!  I’rodiietion  of  I’ig  liiereasei)  26  p.e.  Home  Hank. 

rtiil  of  ( iislings  42  p.r.  Retiirning  from  a  four  month  ■'  iri|> 

Ottawa  Tlie  Dcparlment  of  .Mines  has  lliroiigh  Ihe  t  niicd  Slates  ami  Canada,  the 
rev'eived  from  inodiiecrb  a  record  of  Ihe  clialrrnan  of  the  lioard  of  directors  of  Ihe 
prodiieiion  of  jiig  iron  and  of  steel  ingot.s  Bank  of  New  Zealand  aiiimiinces  iliat  ar-j 
I  and  easiin,g.s  during  the  first  eleven  rangement.s  have  been  I’omidi  ted  w  itli  Am-I 
nioiitlis  of  the  year,  which,  together  with  nieriean  banks  wlii'rehy  dollar  credits  can' 
'eslimiiios  foi-  December,  sho'w  a  probable  be  .sotnred  to  facilitate  trade  between  New 
pioditcllon  of  pig  Iron  in  Canada  dining  Zcal.md  tind  .America. 

Ib'ccmbcr  .tl,  ^  „,,u,„pen.  Toronb,  Is  nk  dnccou'  -'ays 
I9D,.  o  1,1,1  iJ.  Short  Ions  and  a  ( ..-n.e  ivde.al  Kc'-'orvc  Itoaid.s  appointment 

prodmiion  of  .smel  mgols  and  direct  steel  , 


UNION  BANK  OF  C 

Head  Office:  Winnipeg 

PAID-UP  CAPITAL  . . .  $5,000,000  RESERVE . 


$3,100,000 


TOTAL  ASSETS  (OVER) 


$!  00, 000, 000 


castings  of  1. 1.51,12'!  short  tons,  of  which 
I  1.433.185  short  tons  were  steel  ingots,  and  i 
,  30.639  short  tons  w-sre  direct  eastings.  ■ 
;  The  iiroduclion  of  pig  iron  in  1915  was 
1913,775  short  tons  and  of  steel  ingots  and: 
I  eastings  1,ii3ii,896  short  tons,  showing  an  in-i 
crease  in  the  production  of  pig  iron  in  1916; 


A  p.omilienl  Tofonlii  I,;  ii!>  dn  ccliu'  -oiy;; 
"Tlie  I'cdcial  Iteseive  I'.oaid.s  aiipointnient 
of  tlie  Bank  of  Fnglttiid  as  its  foreign  cor¬ 
respondent  i.s  very  gratifying.  It  i.s  so  new 
!  wc  do  not  just  know  what  to  say.  At  a 
meeting  of  our  directors  the  matter  wasi 
only  casually  mentioned,  luit  we  all  felt 
i  there  would  be  a  considerable  direct  bone- 
'  fit  in  facilitating  credits  and  it  would  have 
j  favorable  sentimental  efi'eei.  We  know  that 
!  leading  British  and  .‘\merican  financiers , 


G.  P.  SCHOUFIEI.D, 

General  Manager. 


‘  '  '  _ _ ”  AV'»«  that  of  any  previous  year,  the  second  larg-j 

^  V  .  . .  .  production  of  pig  iron  having  heen| 

rate  of  THIRTHIkN  PFR  '  1.138.967  sliort  tons  in  1913  and  of  steel  in- 

CLNI.  PKR  ANNUM  for  (he  (  apital  Stock  of  this  Bank  has  this  day  been  go,a  and  eastings  1,168,993  short  tons  also 

declared  for  the  quarter  ending  31st  day  of  January,  1917,  and  that  the  if.,  191' 

“I  Of  the  total  production  of  steel  ingots  and  ! 

on  and  aftei  THl.RSDAV,  the  l.q  day  of  Ftbiiiary,  IJli,  to  shareholders  of  e'i<5t”iirs  in  I'lli!  ■ihoiit  43  790  short  tons 

record  of  the  23nd  of  January,  1917.  cast.-igs  11  i.ilb  about  43. <J0  shoit  tons, 

^  .  ....  ...  ....  were  made  in  clcetnc  lurnaces.  In  1915 1 

The  Annual  General  ..teeting  of  Sharoholdors  will  be  held  at  the  Head  only  (11  short  tons  was  reported  as  having! 

Office  of  the  Bank  in  Toronto  on  4>e<liie8<la,-.  the  2Sth  ul  February  next,  at  pecn  made  in  electric  furnaces.  i 

12  o  clock  noon.  The  Coal  Output  I 

By  Order  of  the  Board.  ^  'PPo  Department  of  Mines  has  received 

G.  P.  SCHOUFIEI.D,  i  from  the  principal  coal  operators  in  Canada,  j 

Toronto,  December  20th,  1916.  General  Manager.  relurns  of  llicir  production  for  ten  months. 

supplciuenlcd  in  most  cases  with  estimates  I 
;  for  .Vovember  and  Deccniber.  I 

-  On  the  basis  of  the  record  available,  it ' 

COTTON  THREAD  PROFITS.  Iciation  of  investments,  and  i’500,000  rcpre-|is  estimated  that  the  total  production  of 

-  sonts  pension  and  compensation  funds  for|eoal  in  Canada,  during  the  calendar  yoari 

T  fi.  »  no...  1.0.1  o  oooo..a  employees.  These  several  funds  and  the  1916  will  approximate  14,365,000  short  tons. 

J.  &  P.  Coats  Company  have  had  a  rccoid  carry-forward  exceed  by  i’ 1,346,000  the  I’he  estimate  is  believed  to  be  fairly  close 

?  •J”"'*  30  1916.  Net  company.  I  for  Nova  Scotia  and  British  Columbia.  In  i 

profit,  after  intonie  Jax  and  depioctation,  regard  to  the  remarkable  showing  of  Alberta,  however,  there  are  so  many  small' 

'n’i'^iHemb.  ibire  piofits.  Sir  Ueo  Chiozza  .Money  asked  the  operators  that  final  returns  may  show  a, 

£2,492.61J  m  1915.  After  dividends  there  prifigh  House  of  Commons  for  an  enquiry  wider  variation  from  the  estimates  now 

191^  ’  ’  into  the  price  at  which  sewing  cotton  was  made. 

*  *1.,  ,  •.  1  r  X.  lAAAA  now  sold.  "...  and  if  J.  and  P.  Coat.s.  By  provinces,  the  estimate  is  as  follows,, 

company  has  a  capi  al  o  f-i^-  j^i,j,ircd.  had  just  declared  a  net  profit  of 'the  figures  for  1915  being  included  for  com-' 


of  about  28  p.e.  and  an  increase  m  produc-  .  ”  ...  ,  ,  ,  r, 

..  r  ,  •  .  I  .1  »  leading  Britisli  and  .‘\merican  financiers, 

tion  of  steel  ingots  and  castings  of  over;'  ,  .  _ _ ..  ' 

®  “  have  been  working  together  to  bring  bank- 

".i.V  ,A,..  A  .•  ,  „  *  ing  relations  closer  and  this  development 

I  be  lOlti  prodneiion  was  greater  thani.^,  ,  .  ,  ,  ,  ,  •• 

.1,01  Af  n.,..  L-avIa...  va,.a  .sa  »AAAna  1 » TO .  clou bt less  IS  largely  due  to  then  cffoits. 


By  Order  of  the  Board. 
Toronto,  Derembcr  20th,  1916. 


COTTON  THREAD  PROFITS. 


J.  &  P.  Coats  Company  have  had  a  record 


profit,  after  income  tax  and  depreciation, 
amounted  to  X  3,277,380,  compared  with 
£2,492,619  in  1915.  After  dividends  there 


619  in  1915. 


THE 

MOLSONS 

BANK 


Honorary  l*realdmt^SIR  PRICK  .lOll  \  C..\1..T,  K?«q* 

Y  Ic^-Presidrnta — K.  T.  I‘>q.;  ii,  H.  TJloMXiN. 

4j.  H.  Balfour,  (irnoral  Manager.  If.  R.  f^nirraf  .>I;in«Mi;i‘r. 

F.  \\a  Crlspo*  l90pcrintcndenl  of  Branrlirv  and  (.liirf  Iru-prrtor- 

Altrntlon  psrtlrularly  ilrawn  to  thr  fariSitlcA  oflrml  the  Pank'n  Forrl$;n 

SaZCluinse  Department  both  In  Canada  and  Kniclaiul. 

Ksportern  nnd  Importers  are  Invited  to  atail  lliof:i9icl\e<»  «>f  iLr  t.ouiiarr«  i:il  iiiforiiia’ 
tion  liureuu  at  our  l.oiition.  KiikIdiicJ.  Braneli,  tf  i*riiio<’M  ><r4-4‘t.  I-..4  . 

JrfOndon,  Knsland*  Branches  l*riiiC(‘*>  Nt..  IM. 

kliky.unrUvt,  S.U. 

ith  Branches  In  Canada  eRtendlnc;:  from  Ifalfifav  to  Prince  Rupert*  the  Bank 

offers  excellent  facilities  for  the  transaction  of  every  description  <»r  llanLinu:  l•uKJnesN. 
I'hc  Rank  has  rorrespoiidents  In  nil  the  Cities  of  Import. t4{«*e  Cnrinda.  the 

Iniled  Ivini^dora*  Ihe  Continent  of  Kurope,  the  British  Coloiiion.  nit*:  the  I  nited  States. 

Collections  made  In  ull  parts  of  (*ic  UoJiiiiilou  and  returns  iiruuiptiy  remitted  ut 
lowest  rates  of  exchange. 


THE  ROYAL  BANK  OF  CANADA 

l?;CORPOIlATED  188.9 

Capital  Authorized .  S2.i, 000,000 

Capital  Paid-up .  Si 2,000,000 

Reserx'c  and  Undivided  Profits .  $13,236,000 

Total  Assets . $238,000,000 

HE.4D  OFFICK,  M04TREAL. 

320  Branches  la  Canada  nnd  N'cwfoandland. 

Thlrty-tvcs  Braachrs  in  Cuba.  Porto  Rico,  Dominican  Republic,  Coula  Rica 
nnd  Venerncla. 

BRITISH  WKST  I.XDIFS 

A1VTIGC.4 — St.  Johnsi  B4H.4M.\S — h'aHnau;  U.lRB.lDO.S — nrlilgetowni 
DOMINICA — Roaenni  GRENAD.A — St.  Gcorice’M!  J.l.VIAIC.l — Klngaton; 

ST.  KITTS— Baoaeterret  TRI.MD.AD— Fort  of  Spain  and  San  Fernando. 
BRITISH  HONDI  RAS — Rrllae. 

BRITISH  Cri-ANA — Ueorgetown,  New  .IniKtordam  nnd  Rose  ll.all. 


LONDON,  ENGLAND. 
Bank  Bldaa..  Prlnreo  St..  E.C. 


NKW  VORK  t  ;tv 
Cor.  VVIIIInm  and  t  ednr  Streets. 


Incorporated  1855 


Head  Office:  HAMILTON 


Cwital  Authorized  . $3,000J)00 

Ciuiltal  raid  Cp  .  3,000,000 

.  Sarplas  .  1,475,000 


1915 

7,463,370 

127,391 

240,107 

3,360,818 

2,065,613 

9,724 


1916 

6,950,000  1 
135,000' 
360.000  I 
4.400,000 
2.620,000 ' 


13,267,023  14,365,000 


luuu  UL  a,^.ivn,vv«.  Satisfied  that  an  un-,Nova  Scotia  .  7,463,370  6,950.000 

th^re  is  £189,811  set  aside  to  meet  depre-  .  127.391  135.000; 

time  of  war  out  of  the  sale  of  a  commodity ,  Saskatchewan .  240,107  360,000] 

largely  used  by  poor  people,  if  he  w  ould  |  •■Mherla  .  3,360,818  4.400,000 

*  ESTABLISHED  1872.  exercise  the  powers  he  possessed  to  reduce  Hritisli  (.'olumliia  ....  2,065.613  2,620,000’ 

the  price  of  sewing  cotton.  ”  Yukon  .  9,724  . j 

naaniia  fir  Runcimau  answered:  “I  have  seen  - - 1 

If  AMK  llr  HOMII  I IIN  press  statements  to  the  effect  that  the  Total  .  13,267.023  14,365,000 

mtllll  III  IlflllllL  I  Ull  profits  of  the  company  during  1915-16  are  The  1916  production  exceeded  that  of  the 

as  stated  by  my  hon.  friend,  and  I  am  two  previous  years,  the  increase  over  19151 
causing  inquiries  to  be  made.”  being  about  8  p.c.  Nova  Scotia  is  apparent-  . 

Office.  HAMTI  TON - •>'  <he  only  province  that  has  not  made  anl 

neaa  vynicc.  nci.mii- 1  win  M;VVF01’NDLAND  TRADE.  increased  production,  the  falltag  off  in  this 

St.  John’s,  Nfld. — Increases  of  more  than  province  being  a  little  less  than  8  p.c.  The 
four  million  dollars  in  imports  and  nearly  increase  in  Albarta  is  nearly  32  p.e.,  and  in 
Anthorlzcd  ••••••  .$<>,000J)00  aix  miinons  in  exports  are  shown  in  a  state-  British  Columbia  nearly  27  p.c.  The  pro- 

Ciuiltal  Paid  Cp  3,000,000  ment  of  the  foreign  business  of  the  colony  j  duction  in  New  Brunswick,  Saskatchewan 

Buplas . 8,475.000  Newfoundland  for  the  fiscal  year  ended  and  British  Columbia  Is  the  highest  on 

on  June  30  last  Total  imports  w,ere  $16,-  record.  No;‘ estUqa^es  are  available  yet  as 
<87430  EUd  CXporUS  $18,969,493.  ^  to  the  YukOU  OUtput.  | 


Capital  Paid  Up  $4,000,000 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  MONTREAL 


Branches  in  96  of  the  leading  cities 
end  towns  in  Canada.  Agents  and 
correspondents  in  leading  cities  of 
the  United  States  and  in  Foreign 
Countries  throughout  the  World. 

Edward  C-  Pratt  •  General  Manager. 


BESINESS  ACCOENTS  CARRIED  fPON  F.IVORABLE  TERMS 
SAVINGS  DEP.ARTMENT  .AT  ALL  BRANCHES. 


TheBankof 

ICTABUSHEO  1874 

Head  Office  :  -  Ottawa,  Canada. 


Capital  Paid  Up 

Rest  and  Undivided  Profits 

Total  Assets  over 


S  4.0fl0.tHt:» 
4.868,179 
55,000,000 


Board  of  Directors: 

HON.  GEORGE  BRVt^ON.  JOHN  B.  1  RASKH. 

President  \  ii  e-Prosidcnt 

8iIR  HENRY  N.  B.\TE  ALE.XANDER  MA(  L.VHKN 
KUSSEUL  BLACKBURN  OEMS  MURPHV 
SIR  HENRY  K.  EGAN  HON.  SIR  GEORGE  H.  PERLEY 
E.  C.  WHITNEY 
D.  M.  FINNIE,  General  Manager. 

W.  DUTHIE.  Chief  Inspector. 


Fai^eunt  Avenue  Branch. . . . ’.W.  C.  BURPE,  Manager 


the  financial  Tl^SES,  ^lONTREAL,  SATl'RDAY,  DECEMBER  30,  1916. 


The  Crown  Trust  Co. 

145  St,  James  Street,  Montreal 

Capital  FuUv  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Senice,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


!  Mainly  About  Securities 

Central  Leatlier’s  value  is  in  iis  .creat  hirl-  m  tlic  Hi\jdciKi  rate,  as  outiiiutl  in  Tin 
d<?n  ast-eis.  liariiiiips  for  the  year  are  esti-  Kinaneial  Tinie>.  Argumeuis  toi  a  hi{;hi  v 
niated  at  ?JS  a  share.  a;;ain“t  Slo.JS  last  (li\i(lrnil  late  are  hae'.vet!  Ny  the  r<\iiii:e 
.\ear.  WoiKina  ea))ital  at  tlie  end  of  the  figures  for  nine  months,  .\et  iiiioi.n  foi 
.'ear.  it  i.s  estimated,  will  he  .'?<;.'..oimi.iiOO.  The  that  period  was  ai  the  annual  rale  of  lt’.'' 1 
oulstandint;  bonded  inclehtedness  is  expei  ltd  p.,  on  the  $1J...oii,imhi  f.ioi:U  i  oiniiaied  "i  ti 
to  hate  l-eeii  dei  reased  durina  the  yeai  to  .  in  itii.'i, 

.tjK.onii.'Miii  It  IS  helitved  tliai  arramre-  .  - - 

nienis  have  been  made  with  the  Mniish  The  Muiitreal  rriiniwa.'s'  fiiitli.  i  i  lar  nr. 
t'lovei  niiK  nt  to  tan  hides  on  eommission  pj  uoo  iiiiu  fipi^t  and  refunding  •'«  in  .  eonds 
The  priee  of  leather  eoiilinues  fii  iii.  allhoiiah  hi  mgs  the  ainoimi  of  this  issue  now 
Ihe're  has  heen  a  slaeUenitis  of  hii'iiia.  1  he  outstanding  to  S 1  .'..!;;;,'i,oOn  The  lotal  niiionni 
slanchier  of  rattle  diirilie;  the  war  has  in-  yf  outstuiidiiig.  aei  oidinv  to  iln  i.. -t 

erea.sed  to  sueh  an  extent  a>  to  have  iin-  ..italenienl  piildished  hv  the  eoinpaii'.  wa- 
po'erishrrl  the  lo  rds  and  a  eontintied  , , ..  o..- i,  ,,  ,|,at  ih,'  m  v. 

strong  hide  and  I.  a. her  position  is  expreted  eonnt  oi  , -.ten 


HINTS  TO  INVESTORS 

•■•‘jr.  I^indiee.  -  Offiet.il  notice  has  heen  re-]no  reason  to  question  the  niortga.qe  behind 
e-  i'ed  lhai  the  interest  coupons  on  the  six  |  the  Ontario  ttlecl  Prodncls  hond.s. 

?>ci  cent  first  inortea.ae  sinking  fund  gold  i  v  Penmans  is  a  "ell  established  and  thor- 
honds  of  the  (hiiario  I’lilp  and  Paper  < 'o..  |  onglily  seasoned ’  Canadian  industry  profit- 
l-iniited.  inaitiiing  on  .laiinary  1.  Ihli,  "ill  aide  in  peaoe  as  well  as  in  'var  times  Yon 
h.  paid  at  the  prineipal  idfices  of  the  Koval  |  „ced  not  hosiiate  about  the  companVs  bonds 
I.anl.  of  1  anad.i  at  Montreal  and  'l  oronto. ,  for  investment  '  I 

and  at  the  National  Park  llanU  of  .Nc'v  York  I  Canadian  Salt  common  is  eloselv  held.' 

\h /t  t^peclative  interest  in  the  stock  is' 

Pp.uiish  lii'e,  Pulp  and  Paper  Mills,  lamit-l.^l’;,''  ^ br  company  is  well  man-' 

id.  "hid,  is  iho  iiaren,  com  ern  of  the  •’■'‘nds  of  a  stron.g  group  and 

lario  Pill])  ami  Paper  Pompair..  interest  on  |  ‘ '■■"ons  lated  its  eaining  eapacity.  j 
the  compait.'  s  bonds,  due  in  the  years 

and  P'lk.  was  post  ptu!  ;d  until  the  first  day  I'lapl,,  Toronto.  The  improving  trade 
of  .Iniie.  Pc’i’.  position  suggests  some  speeiilaiive  attrae- 

!  There  IS  no  doubt  tha»  ilie  Ontario  Pulp  tor  Dominion  t'anners  common.  tint 

and  Paper  roinpaii'  has  worked  into  a  siih-|the  stock  cannot  he  regarded  as  imieli  imvre 
sran'ially  Peiii  i  posiiion  conseqncnl  nponjihati  a  gamble  for  some  time  yet. 

,  lit  highly  p'ospcions  ivadc  sitiialioii  of  Ilio;  •''aw  yer-Massey  eomninn  is  esseiit  tally 
'  ariadlan  pulp  and  pai>,  r  makers.  You  are  ;  sjicciilative.  Mail  Street  has  already  placed 
c'.  iihnily  a  holder  ,d  ih-  se  bonds,  and  in  dts  Intel  iireiat.ion  on  the  future  of  the  har- 
■»  ii  w  oi  all  til*'  cj  rcii  nisia  nces  "e  would  ad-j\ester  stocks,  with  the  return  of  Peai'o.  by 
'  iM  yon  io  cotiiiiiue  holding  them.  In  theihidding  nii  qtiotations.  Ktissi.a  should  offoi 
Iiic.-'i  nt  alinormal  pt  liod  ot  earnings  the|uidr  scope  for  the  implement  makers.  P>nt 
company  \v,!I  he  aide  to  build  up  the  re-  ^  would  not  pul  the  stock  in  the  '■invest- 
s-  rvc  mined  lor  the  luir.  and  Pur,  Ix'nd  j  ,„onf  rlu.-sificaiion  i 

iniere-i.  wliii;  it  hccoincs  due  in  IPL'll.  and  _ _ 


WE  OFFER 

PROVINCE  OF  QUEBEC 

4',  Bonds.  Due  1st  March  1934 

InlcTcst  payable  Ist  March  and  September  at  IVIonlreal 
Denominations  £100 

Price  to  Yield 

DoiviiJJiOTT.SECURITIEiS 

CORPORATION  lAAVITElD 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  etTASUSMBD  1901  LONDON.  ENG. 


kcr'plr  ^vIn''lc;''.:'mervNlM^^^  " O'"'''*'.'. -Yout  holdings  of  North!  ,  ‘  •'’f'vi.uCu  a  d-ty. 

]•)'  I>  1(1  .\nH’M»  aii  Fapor.  Inirrliornusli  I'onsDlida- *  ^  iiiot  uii;;  <»f  Uio  I.oiidoii  nnd  i  oloiiial  1  hough  tho  nouiiiuiurs  fnvoraldc  trade  hal- 

_  tiou.  ar.tl  Oiuario  Steel  rrodiicis  :ire  all  de-  Iinestniont  (’orptuat ion.  v.hivlt  operates  in  amo  is  running  to  an  even  greater  driiJ'j' 

i;.  U..  Key nioii. -.-Shares  In  the  Poren-  speeiilaiions.  vviih  the  last  named  the  Canada,  P.  Paiilifiill  Kegg.  the  chairman,  avera.ge,  only  the  most  nntliink'ns  "ill 

n  ■  Pyiid  c.'itc.  I, milled,  are  wiihont  value.  ,'.pl'aid''ilir''\orih  *\meriea'ir'paper  pro*^  " exiue.  sed  ilie  directors'  satis  argue  that  this  c-aii  in  any  way  pay  the  liKls 

iis  .  iimpany  '  ■i.-'  ''■|■'''''(1  to  take  up  j,  ‘  slocT-iohhiiig  imiirnv.d  position.  Th“  n-v-  of  the  nation,  c-xc  c-pl  in  so  tar  as  grearoT 


LONDON  AND  COLONIAL. 

(  oiilcl  llilvc  Paid  l.nrger  Dhiilenil  lint 
I  mier  III!  (  irciinisfiiiieos  Dirc'clors 
Preit-rred  (o  He  Coiiservittive. 
lanuloii  1  hy  mail)-  .M  ilie  sixth  .Tiinnal 


WE  WANT  TO  TIE  MADE  TO  PAT", 

(Panadiau  Pinanee.  Winnipe.g.) 

.\fl .jural ions  to  cut  out  fifteen-rent  eig.Trs 
are  not  going  to  finaiiee  a  world  war.  Mar 


P„m  Pyrnl  cate  l.muicl.  are  vvitliont  value.  T  '  no-  Imou  able 

Tins  c.mpany  v.  -mf.  nncd  ,o  take  up  a North  .Mnenc  an  Pape,'  pro- 
l.asi  on  III. C.iinld  pnipenv.  hill  over  a  vearl’”'’""" 

avo  !h,  Scum,  a  .  lost  o,  g.ic  np  ihe  T,  a.sc  ; '‘'pn'tl.'d  so  far  as 
,:n-l  hrs  id  lo  r’.>  :  *  ^ *’‘Hiad':in  (Oiunanic’s  iit  the  iurr,-,or  ai*  ' 

The  i;|,,  'lining  and  I’rosivccling.'’*’’'’''"^'''^- 

1  inip.my  ;  :o;.u  d  woi  Ic  in  PM  J  or  I'll  t.  The  "'"lillis  endcyl  .Ilim-  Ho.  P)!''.. 

sio,  U  iswciiMc.  h'le  Oniano  .'sic-el  Produc  ts  idmpany  earn 

j  c'd  ai  iltc  rale  of  fs  1  p.c.  on  the  preferred 


,  Isclicnic.  whieh  is  lo  he  rcgretlc'd  so  far  as  emii'  had  ineic-a:  c  d  fro  n  eio.nioi  lo  A.' 1  I .-  hiisinc'.s.s  is  a  ha.sis  for  iiic  ic'asr!!  I.ivalinri. 


d  lo  CM  !  •  ‘  'auaddin  companies  it,  the'  mrr-.er  ill- '  ID:,  and  thc-y  had  paid  ihe  full  di\ idc  iid  j  ■riii'  Dirc'clor-t  leiio’al  of  National  .'■’erviec 

■'do'u  d  wmk'd^ni:\n’T!D':’"'T^^  ^'nded  .Dine  Ho.  iPDf,  "-"v  j  Ho, -s  right  lo  cnpliasi/e  to  his  Mc-sten.  ail- 

cciipi,  ,  ithe  Oniano  .'sD-el  Products  idmpany  earn  Htclaic  .1  lust  clividcinl  ol  .,  p  e.  tor  j  dieiic'c's  the-  need  for  .gi'iicTal  llirifi  and  iiv- 

jc'd  ai  iltc  raic'  of  fkl  p.c.  on  the  preferred  'j.'I.'  "h'n  the  d<  icnrcd  slock.  wn  h  ,  creased  |'a  rl  ieipal  ion  in  war  h'ans.  Tint 

.  stuck  On  ihe  basis  of  oiicvalioiis  for  iln  'o  ihc  re.-a-rve  acc  ciiiiil.  leaving  10  himian  iialiirc-  is  a  iiuc'c  r  inlxlni  i-,  and  it  i.s 

lie”.  Di.iiiipeg,  yes.  wc  think  |,.|||  current  vear  there  iseverv  '•‘''•oil  lorwaid  .LJ.-.ol.  against  Xl.'t,l.  safe-  to  say  lhai  nine  out  of  evc'iv  ten  per- 

.1  'II1.!0  («  ivie  Power,  is  u  sa  fe  |  companv  will  '■■thiuecs  on  hand  would  have  ciiahled  ,„„s  of  ,1,0  ihon.sands  in  the'  M  east  who 

•'  ■o  in.  line  ,0  Ih.  view  , lull  on  ,„|nallv  as  good  if  not  larger  iucdiis.  'o  pay  a  larger  dividend;  hiii  they  1,;,^..  cai-iesily  lls;c„  al  v,-.  nemielt  Him 

o.  picsci.i  c, linings  the*  imrensc'  ,  ,,,,inan'  's  in  good  hands  and  one  con-  'lo>iig,il  ii  wise,,  m  existing  c  ii  ciinn-lanccs .  nionih  woiilcl  pic'Dr  having  the  governuit'lit 

vidend  rai,  from  1  p.c  ,0  ai  l-n.s,  .H  ,..,1,1,,'  s.mrce  of  hiisiness  i.s  a  cor.lraci  *on-'ei\ at iv c  side',  and  nol  lo  dciinilcly  '  pre  .  1  ih,  tlirifi"  for  llmni,  r.l- 

h  is  101. .as,, ,1  !,„■  in,  „„„i(i  hc-  I'anndian  Ford  idmpany.  This  js ! '‘ii'i  iil'ut.-  more  on  the*  present  occasion.  .\1  ihor  ihaii  h,-  tcfi  i,,  chaidc  indiv  ic'iiia  ily  day 

'  '  !go(iil  liii-  inoss  nnd  relieves  the  ccuupany  ' he  expedal urn  w as '  i,y  day  whcilier  lo  hny  hrisUet  in  stead  of 

I.s.  cve.i  iiic  mils,  f.;i -sighicd  neeessiiv  of  depending  100  much  e'.p,c.-:,id  il.ai  f;ivc<ralde  icmditioiis  iiiighi  porici  ii,msc  sic.il.,  or  sumki'  an  anticimiiotl 

wha,  th.^  spe-c  ulanc-  eoiir.s,.  of  a  ,„.cfc,  red  cl, vide, ids  '■’"''''I  '''''  niliire  wnh  rcgaicJ  lo  briar  raiber  Iban  afl.r  simiier  p.rie.lo 

I  nmb'i  cn,i,,l;  alDi.al  ,  ciidi  •  i  resumed  in  .Inly,  and  Hie  snnposiHon  holdings  in  rubber  c  ompanic-s.  The  even  Hiongli  Hi.  maigiii  of  sa'.in;:  is  ,0  bo 


.  .  ,  1  r  1-  i.^sue  ha.'  Ini  n  uukU'  on  at  couiii  «•!  < Mvii 

for  a  long  time  afu  r  the  end  .■!  ihe  war.  a,,  a.  .•oniing  Hm  : 

■|  lie  (11  ha  (line  Sugar  (  orporallon  earned  **'**'!,  *'7*1  " ''"''Hsj 

tPi.lo  a  share  for  iis  . . .  shares  of  com-  >  'o  reur,'  i.nd.-r lying  I,,  .i.s.  add,-  . 

mon  ,n  Hic  nim  months  rmied  .September  "onal  bomis  can  only  b-  is.-ucd  for  not. 
,';o.  PHa.  This  period  inelndc-s  a  full  grind-  P^i'f'i'Hing  <■>  p.e.  of  the  cash  cost  of 


ing  season  and  nius'  therefore  he  taken  ar 


ten.sions  and  additions,  and  ib.eii  onlv  w  heu 


V. c  Ifiic”.  Minnipeg.  yes.  wc  think 
I  1' i>'  In-.i  iiii.  !ii  ii  ivic  Power,  is  a  safe- 
slock.  .\'  .o  wc  on  line  lo  ib*  view  tluiton 
Hi,  basis  prcsci.i  c, •linings  Ilm  imrense 
111  the  dividi'iid  raii  from  1  p.,  lo  al  I  'nst  .‘i 
p.c.  w'licb  is  fill  c  casic  ,1  for  inlT  would  bc 
.in.-l  ii'ied  '  '  ll  Irv-Oay 


Slock  On  Hie  basis  of  operations  for  Hn 
first  hall  of  the  eurreiil  year  llicrc  isi'v.'iy 
|•las.ln  ,0  believe-  lhai  the  company  will 
show  c'inallv  a-:  good  if  not  larger  picd'iis. 
Tt'.c  ,  0,11  pan.'  's  in  good  hands  and  one  1  on- 
skI' rablc  sourc  e  of  business  i.s  a  ccu'.liac; 
v.iih  Ih,'  I'aimdian  I'ord  Company.  This  is| 


cni  ircl'  all!  red  c oiidi  •  I 


rc'preseniing  a  full  year  of  operation.  The  ’’f''  earnings  of  the  company  for  ibe 
Corporation  was  formed  early  in  Ihlfi  and  preceding  twelve  months  shall  h,  c-gnal  to 

ih*"  report  .iii.si  issued  is  the-  first  offirial  re'--  <H  least  twice  the  anniiul  interc-sl  charge  on 

port  made  lo  the  stoi  kholdei.s.  all  bonds  otitslanding.  inc  luding  lho,-c  pro 

—  -  po.sed  to  he  issued."  The  tie  w  ly  i.ssned  bom'  • 

Iltc-  Cnlgar.T  nml  Idliiionton  I, anil  (cent-  are  being  offc-red  in  Hie  I  niie-d  .-^laies  ly, 

panyN  .,ak  for  November  aggi'i  gated  !'P'  Harris,  Pnrhe'S  A.-  Co,,  ihi  Harris  Trust  and' 

ar  re.-,  at  an  average  prii-e  of  .«S.::i;  per  acre.  !-:avings  Dank,  and  Coffin  and  Piiii.  ih,' 


n  oni.v  li.Tl,  his  l.esl  .i'ldg-  _  ,,j^  j,ic,„i.;'  w  ill  l.e  cleared  off  >'ad  .jiisiifi.cl  that  hopo.  and.  in  view  accnmiilatcd  in  Hi.-  family  slockin 


siiii.  vv.iiil..  afo  1  .lib  IS  ihc-  cusioni  even  .  ■  ■  ,  •  1  „ 

,  Hic  com  pan  V  s  hooks  n.s  hiismess  w  .-.ri.aiit.-i 

ill  nol  ninl  1  i.ii,-;  .  1  .  ... 

I  I  hi-  spi'cntiiliv  e  position  of  the  c-oiiimoi 

■-  — —  b-io,  k  is  largely  dependent  upon  Hus  con 

M.  M..  Hy.'ti,  Mlii'i-la.  c'  l'  have  no  re>'- j Hm  e-n.  y. 
end  of  i';.'  D,  c'";-;),'.  Company,  l,imiD*d  _ _ 


the  c-ompanv's  hooks  business  w.-.rrants,  pnees.  me  oirejciois  .f;,,,,,  m  av.iilabb-  for  the-  purcliasc  of  a  war 

i'lh.'  sp.-cntalive  position  of  the  common  "  ib'sirabic  1..  r.-diic-e  the  holdings  i,„„d. 

sick  is  largelv  dependent  upon  Hus  con-  "'hb.r  I'lie'  i.'snli  was  lhai  Hm  propor  \sl,  (...vcriinicnl  Vid. 

1,1  ■  i.iin  held  III  Mihbcr  iiiveslmcnts  had  fallen 

■  fiom  Hl.bl  lo  llbJH  li.e.  of  Hm  whole  of  the  '''"P  habit  of  ,-asy  si.emling  ha.S 

- -  inv  I'st  ineiils  c-iil  hi  a  lied  for  ns  lo  throw  ii  olf  thus  casl- 

|{.  T.  r,  Moiilr.-al:  Tlio  Yacniim  Oil  and  wmi,.  iiiev  coul.i  mu  give  the  pn-c  isc  uia.iori:y  of  ns  he-  Hiia 

c,:  s  Company  was  ineorporalc  d  alioiii  two  ,,r  allilie  m  v  c-sl  men  is.  Hii'  total  Itook  •'"'iH  to  '"u-  erc-dii  are  willing  lo  be 

years  ago.  c  ;ci>ilali.'c-d  at  .<1  .oi'ii.niiii :  ■  hares  „|-  .i;  iindc-r-slalc  ineiii  eoiiipc-llcd  lo  hc-Ip  finance  the  war.  Hiko 

Hiaving  a  par  value  ef  one  dcvllai'  each.  The'  ,,f  |j|p  a.  Iiial  value.  In  c-iniiccti.m  with  I P'ohibii ,0,,.  we  ask 


direclors  I'fiiiii  available-  for  ilic-  purcliasc  of  a  war 


Hudson’s  Ha.v  ('onijtaii.i’s  iincnni  dividc-nd  — 

of  to  p.c .  Ies;s  income  lax  is  announc  ed  for  International  ' 
di.sinbiiHnn  on  itie  ordinary  sbares.  on  .Ian.  rc-gnlar  qiiarterl 


pric-e  being  ‘‘‘Dj  and  inn  res,. 

International  Taper  Id.  bs.i 


dci'larici  He, 


dividend  of  I’. 


1.  For  III.'  corresponding  period  of  HH  I-ir.  ihc  preferred  stock,  payable  .laniiai  y  1.'.  lo  : .  u 
no  di.-tnmii  ion  was  made  on  Hie  Ordinary  stockholders  of  rerord  .lannary  b  bids  wl.o: 
capital,  nor  was  anything  paid  for  the  whole  dividend  places  the  stock  on  a  'I  p.i  ba.'is,  i.,,d 
of  that  y-car.  while  lor  the-  pieeicling  twelve  postpones  the  aceiininlanon  of  ba.  k  di-  "oli. 

month  '  Hii  Ordinaiy  shaieholders  re.-eived  v  |, lends  whieh  has  been  gi'dig  on  sinc  e  H'fiH.  ;  c'". 
fb  per  cerii.  It  is  evident  trom  the  an-  ..y, cnnHiiated  dividends  anioiiii,  to  p.-.i 

iioiine.  incut  now  made  that  the  Hudson  s  ,,i,,,„„semenl  was  1  -.e.  nmu'D  riv'  and  ,;i, 

Ra.v  ,  ompany  has  pan  icpated  ,0  a  snhstan- 


■if  I  aig.ir..  .  '.bhcM.i.  y'mi  :  a:  the  sioedc  is 
"now  s'l'i;.:;  ,1'  H .cn's  per  share  and  of- 
fiii.ils  of  Ihc  comp.oiv  rial.'  Hiai  they  will 
m'.vancc  lo  7.'.  .  ■  nv  lomoridw  ."  Suc  h 

■' I  :i  I  1 .1  111  "  :i,(iubi  warn  ymi  ilial  yon  .arc' 

'lia'in-  v.iih  me,  vboaie  iryirig  lo  separate 
:  I  u  ;ioii  yorr  1  ;■  ncy  .  Tho.-c  gcnilemen 
w|,o:-e  r'.ai.s  "Will  advance  t o-ni'u'rov.'" 
I.,  cd  V- a  .'i.iiu'  \"'  \  I'arcfnllv  liven  the 
oiili.i  o'lghi  to  I'tp  an  cy  I  on  that  find  of 


It.  I  .  (’.,  Moiitr.-al:  Tlio  Yaeunin  Oil  and 


\sl,  t.ovcrnniciil  Mil. 

Too  long  Hic-  hahil  of  c-asy  spci’ding  ha.s 
c'liHiiallcd  for  m-  lo  throw  ii  off  thus  easi¬ 
ly.  .\nd  ye-l  "if  iiia.iori:-,  of  ns  he  this 


hav  ing  a  par  value  of  one  dollai-  each.  The  of  ,1,0  ai  liial  value.  In  ciniieetion  wit 
sioci  I-,  not  listed  on  the  Montreal  or  I ,  Hic'  sales  of  riinber  shares  and  other  seem 


Kay  Company  has  panicipaied  10  a  snhstan- 
rinl  rxieiii  in  the  re.  ,vv.  ry  whic  h  has  taken 
place  in  the  industries  of  the  Dominion  dur¬ 
ing  the  enrien,  vear. 


I-  I  ■  iicv'  r'lio.-c  •c  nilc  nien  1  Ixehaiiges,  It  is  liadc-d  in  on  p.,,,  .M  j,,..,,  ..ff  n,,.  v.  hole  of  n,.-  '''solnlions. 

"wid  '.ilv-nce  t  ,7  moirov"  •''''‘"Hard  Stork  and  Mining  1  \change  ,icpi  c  cial  1011  on  oilier  mv.siineiiis  vvlierc  *hir  goveriinieni 

V  '\  .'irc-flillv  iNon  Hie  'fhe  direelors  of  Hie  ccnipmi;  (b.,.,,.  cc;,,.  ,|,  pre.  jai  ion,  and  Hie  b-ss  in-l""sl.v  as  mosi  of 

1  I'cp  an  ev,  on  tliat  find  of  I-'rank  H.  Culver  who  is  pr.-sidc-nt  enrred  hy  sale-  hc-low  hook  value,  and  there  j  "iirselv  es.  .\s  a 

of  ibe  Ileaver  and  lemiskaming  Miiiini;  i-c  niaiiied  A  T.ooo.  vvliieli  was  e-arric-d  lc»  a  "c-  lioiic-.'-tl 

_  _ _  I  oni'ian ies ;  !■'.  I,,  l.ovelaee.  of  New  ^  ..rk  :  ^pcc'ia!  eaidial  resc-rve  aeeoiinl.  'i'lie  diri-c-- , 'var.  NcU  one  in  te 

. . .  f  I  -1  "  '  Treinain.  K.diert  C.rahani.  and  M,  I  cndeavoiecl  lovally  lo  siipporl  1  In  :  P<■'■.•lmelllally  alb' 

|/'*y"*i*^*  ''aseii.  ol  Mi'i'lieal  Itefc  rc'  ihe  milhrcak  cioy  c  rniui  nl  111  Hieii  nicasiirc.  lor  adjiisl-i  ririnie  ol  ineatlc 
, I"  mill:.  V,  .mil  will  he  de  ,„.o,noterr  had  nnd'-r  lease-  'l.oon  j,  ,j  CAtUangc  s  v.illi  .\niciica,  and,  forinighis.  .More  In-i 

11 ,  '  I  I  .  c  d  sloe  k  10  lie  rs  in  t he  .  r  .  . .  .  .  .,0  .  . . .  .  .  ...  .....  1  . .  1  ... 


exlei'iial  aid  lo  inipleiimnt  oiir  individual 
ic'solnl  ions. 

ihir  govc-riinieni  fail:'  to  la'ce  ns  as  serj- 
oiisly  as  most  of  i.s  are  willing  .0  takje 
ourselves.  .\s  a  nc  iiple.  in  oiir  best  mo¬ 


re main. d  A  7,000.  vvliie!i  was  ean  ic-d  lo  a  ""'"'"  he . .  want  to  pay  for  th(s 

Speeia!  eapilal  reserve  ;n•c■o^lnl.  The  diree"iii'.  Nol  one*  in  ten  ed'  nr.,  however,  is  fem- 


rivie  Tower  was  another  utility  irsne-  to  i 
give  a  neilalde  aee-oiinl  of  il-elf  in  Ihe  re-  | 
vere  decline  of  last  week  .\t  7''.  ilie  'ovv  < 


Doniinieui  leAlile-  at  its  current  priee  ,  '  <  re  decline  of  last  week  .\t  7''.  Hie  low  ...a-  s.  n  0.  •  . 

aiftiinel  Ml  reinrns  the  iiivcslor  7.7)0  p.e.  The- 1 1'buit  of  the  break,  the  sio.k  veas  emly  I'S  .  le-,  v.c  . 

stock  is  now  le-n  points  hedow  us  tiigh  level  I"unis  from  ic  high  price  of  ihc  yei.r.  ami  <  la,  linn  m 
of  Hie  ye-ar.  in  spue  of  Hie  fae  1  tlial  lhe''>D'  ''a'lV  '  an  led  iis  n,>  iwo  full  Hu-  ■'•mian.' 

earnin.g  |iowei  of  tlie  .ompany  was  proba- 1  I’b'niiv  on  buying  entirely  of  an  inv  .si  me  11!  empba.  i.o-d  0 

hly  neve  r  greaie  .’  than  it  is  at  Hie  nre-se-nl  eharaeter.  Investors  are  iiicre  .'ismg'y  an  -  s'1,1  ■,  b'  b!,  1 

lime.  It  is  known  Hiat  Hie'  .  onipan.v's  '  tons  to  put  a  sioek  ol  1  tvic  I’ow.i  s  .  tililue-  siiicti.cl  porii 

milks  aie  taxed  to  e  atiaciiy  and  11  is  .  cmfi-  '»  'heii  strong  boxes,  to  await  Hie  time  .j,  ,  i  m  i:.i7 

denily  expeeied  that  Hie  year's  figures  will|"hen  the  dviideiid  will  be  inereased  from  p;,;i'.  s  i  l  .sir: 

be  Ihe  he  si  in  the'  e-oinpany  's  history  ,  a  his-  ‘he  preseni  t  ji  1  10  at  k'ast  ..  p  e  .  riie  ally  sire  'iiie 

leir.v  that  has  been  niviabb'  from  an  iiuliis- 1  I' 'bail' lal  limes  h.as  eeins..-!  >  nt  ly  tel  •,  ocai  .■<!  N.itiuullc.  ! 
trial  sianelpeiint.  I.tist  year  earnings  w ere  '"'J'ibR  *  e'  ie  I’ower  vviHi  ibis  idea  in  v  n-w  :  ;<  ■  .1  u,  !.  1 

at  Ihc  tale  of  DbH':  p.m  on  the-  e  ..ninioii !  s"ong  in  Hm  belief  Hial  an  ineira-e  111  Hn-  ke  1  eb.’.ne 

steiek  after  dr.iuetieni.s  for  Pal'ieitb  I'lind  dividend  rale  will  be  brought  Into  .ffe-.'  .  ■  ;.;i  re 

I'oni  ribiii  leeiis  aiml  ailowane-es  fcir  vvai  taxes,  i  during  ll'I.  imle's.s  very  nnfeirc..cn  ebv.l  .p.  hu 'v  •  D 
-  ...  .  ;  opnieitis  delay  this  decisiein.  •  ui.ni  • 


trial  sianelpeiint.  I.tisi  year  earnings  we 
at  the  tale  eif  Kb"';  p.e-,  on  the-  e  ..mnie 
steie  k  aftei'  dniuet  iem.s  feir  Pal'iotic  I'm 
I'oni ribiii teens  aiml  ailowane-es  feer  wat  taxc 


<  anii'lii  Sleiinisliip  seciiriiirs  show  eel  a  - 

satisfactory  reeov  erv .  c-oiisidei  ;ng  the  gen- j  Dh.WAt.VN 

•  ral  market  this  vvee-k.  At  "K  the  cor.imem  It  is  sialeil  that  when  final  le-liirn.  ai' 
slock  had  recovered  1;  |ie>inls  of  last  vv  eek'S]  c-oniptled  Ihe  onipnt  of  the  <)knuag::ii  \al 
loss,  while  'he  preferred  al  hi  compared  Icy  will  exceed  that  of  la.u  ..to  !o  i.ia  i.' 

with  88'.f  the  low  price  111  last  week  s  mar-  half  a  million  dollars.  1  p  tc.  D*  '  c  inbi-t 

ket.  Mhile-  no  definite  figures  of  the-  1  b  Di  j  ]  ."uh.  the  Okanagan  liiiied  lirowe'is  had 
operations  are  ;is  yet  availahle.  The  Firian-|s<nt  mil  about  I.SDi  eats  of  rrnil  ami  vege- 
.•iai  Times  lia.-  e-very  reason  to  believe  that  ,  tables,  being  ahoiii  nfiO  in  advanc  e  of  tin 
the  enmpany  s  sheiwing  will  be  a  brilliaiil  j  lunnher  .-.hipt.ed  in  P‘1,"..  .\  be.-i-.y  imretcr 

one.  '  lealing  a  new  record  e.f  earnings,  OnrI  ji,  tbe  apfde  .•rop  oee-nrreel  tins  yeat  .-itici  ai 
nndersiandmg  is  that  Hic  company'  earn- 1  counts  large-'lv  foi  the  iiierease.  as  tin-  .i.ip 
mgs  will  be,  al  least.  S'.i.i'.oilo  greater  than  of  plums,  peac  hes  ami  pears  was  very.sinni 

O'lr  tiiiclsiimmc-r  estim.-iic-  of  .$::.."ifi",i)o0 ;  in  In  addition  to  supply  in.g  the  tmii  k'  is  in  tin- 

other  woidi.  ilic-y  will  proleahly  reac  h  ;  prairie  provinces,  the  I  niierl  llrovvers  ex 
,fHi.i..liiii.  ’['he  Street  continues  eonfirienl  1  porDel  about  kk.oob  boxe.c  of  ;i|'plc's  ibts 
That  early  in  the  .New  "I'ear  the  direetoi  .s  |  year.  .'."o  of  these  went  le.  Aiistialia  tun. 
will  reat  h  a  defi.-.ite  eonelnsion  regarding  |  New  Zealand.  D7.:i!)o  te>  iliea'  lltitam; 


<>•  "  x"  ,b.  m  t.ln  vln.-h  v'  tll  be  ele 

rev.  I  'c  lb  ,„,,,,,cd  st...  kln.lde  rs  in  ' he 
C.-'I.  e.  (  a  --..dry  Co,  vctil,  regard  to  . 

1>;d  I-  »lr  »’!i  ini.'.  r.»iJ  n  j;  dId'cIiiW  )\  IvrAond  .  .  ,  , 

•e:.-  m  .e  O'  '  .  tm.  Hn-  marke  t  a-  tmt,  of  the  I'' 

.  If"',-..  v.f  'v-'inc.-il  icriicle  m  The-  I'inan-  '''' 

<  la.  linn-  <■'  D;  c,  tnl  .  1  I'lii'liali  fully  will-  „f 

Hu-  ' '‘mi'iin.' '.  ].rc,..:u  ticcle  position,  and  . 

empba.  j.'ed  i.'c  Ini.,;  Hull  tin-  lereferroti  ‘  bim  --v  1  e.  « 

sb.m.lmb!,  v.'M  VC  at  bast  a  snh- I  ' 

slantucl  I'oilioii  (-!'  tin-  .■i.ci-nei'ilati'd  divi  I  -’"  ol'e’ru'm 
,i,  1  I  I"  1:H7  c'l  till'll  nieiiiilis  ibe-  .'oin.  j 
imn'  s  i  l  .sical  .ondiln-n  has  been  mtileri  j 
ally  sir.  -tln-m  .l.  I 

■X.ittii.ilD.  !"tiii'>,ti  Steel  eotmnon  suf 
D-"i  u,  !.'  1  'vc'-l,  pual.  stock  mat  "'b 

k. 'i  d.c’.nc  •111,-  :Uc<l  s.'oeks  a-c  far  btn  I  "  . . 

a  -,c  .  ;m  rctf.-mb.  ,  have  alwa's  b-.a,  . .  1 

.c.mlmH"  ba'bf  I'oih  n|.  atnl  down  M  ' '"'f' 

•I'l.ni  •;,.■■■■  b..|.-  Doin.  Stic  I  ic.ik  ”  : 

.  b.  ap  .  tn  agb.  Tin.  must  no'  b.  a."c|U..  hs|)oscd  of  in  J  o 

'1  ilic  ;  -lit  i.f  a  ■•■ip"  bectuisc  It  ha'-  no  in  Hie^  In 

’aP'Dcii!  ''  '-CK  ,  to  I  to  Hn  inalkct,  hill  iti-  i"ai(bel  to  I-.ngil 

:!  '■  to  tbe  ii-n  ijni'  i.f  iiiMinsii  'allies.  "  sirnriiig  bas' 

In  11  .  an  ,'b  ra  1  nut  is  given  lo  ibese  ftn  PorD'd  to  ha\c  b 
ieii  .  niib:  ni.ic  I'-,  .'ti  eil'v  I'lcptni  tits  till.  direelors.  111  cem,- 

,e  ii’'(|il<  v,..:'ii  I  n-’dii  ioiis'.  tiicie  is  gnop  i/alion  expenses. 
r'-;ise,n  lo  bel.c  '.i  tbi,:  Hn  sloe  k  will  go  on  ti  (he  sto.  I,  is  ai 
livieb'iid  l.-.si;  I’l  l'■''7.  liven  wil'ioip  a  i"  'urn  I  ig.ui-d  Ip 
c  I'U  :n!  ilmi  '  is  ino  c  value-  be-bind  the  sie  .  I  high  areinnil  .?l... 
lo  .lay  Hum  I'n'.  ■  «i  was  m  previo'm  aroimel  .'.S.  Ills 

ret;  I .  wb'ti  jii  t'e  t  :■  1. 1  ly  Hie  |)r*'sent  e,iieiiu  Hie  e'onipan.v  wil 

;  101. t  I  II  b'll  on  o; .  1  riiur'iei  •;  - 

Pi  Hn  .  1  rcii  nst  ttm  •  that  'oil  w  ndi  ,0  'I'rilsl,  Molll  ."eill 

pun  liti.o'  eiiiiri  ih,  we  weviipl  nol  tolvise  ;>oti|anel  ediie  aliemal 

l. 1  take  cull,  r  of  ti;.-  stoc  ks  you  nn  n'lon  i,i,.,,  .1,,,  i>r,,vince- 


II  r  Tntnain.  Koheri  c.raham.  and  M.  I  Inni  .  micti  \  eir.  el  loyally  to  supp.'ii  1  In  !  I»'':uueuially  til '<•  to  do  u  l.y  ti  voluntary 

'.'ascii,  of  Mi'Plieal  itefe  re  the-  onit.ria.k  (D.y  c  nuui  nl  in  ll-.eii  mctisiiti'.  lor  adjust  -  j  "  a  ime  of  meatless  eiavs  tiiid  stueikelena 

ol  vvici  the-  premie. ten  h.ad  unde-i  letise-  l.'ioii  CAtUangi.s  v.illi  .Viintitti,  and,  for  j  uinlus.  .More  lii-iciic  nn-tiairos  v.iuild  ap- 

tn  res  of  Itii'd.  ill  Ihe  so-called  oil  section  of  jimpose,  had  sold  the  major  poi  Hon  ol  |  peal  lo  ns.  I.<-I  'D .  I!.ni!cl,.  Sir  C.e'rtrgO 

\\  csD  rn  itntario:  Hie  company  was  organ-  ,1,,.  investments  of  Hitil  class  lornicily  In  Id  j  t’osD-r  and  others  of  oiir  public  men  who 

i,'.  d  anej  thiough  the-  serv  lee.s  of  P.  P  n,,,  ,,nnptcn',  have  the  "girts  ..f  longii.s,'  b-t  aPo  our 

Icovci'.  an  engjne-er  who  is  widely  known  in  \fjer  Ihe  Miir  lourntilisls  and  onr  lec-ti.  he  rs  sire'igHien 

Noiihern  Dnlario  mining  ••amps,  ahout  '  Hn-  spirit  of  sacrifice-  tco  that  as  ti  peonle 

’.'..-'oo  ticics  of  hand  were-  btisnl  titcnuid  Dctcling  ge-ncrally  with  Hic-  poi.ilion  ir.id  may  willingly  in'posc  luioii  ourselves 

rhante--\  iilc.  [’eirolia.  Port  Hnrwi-ll  and  prospects,  the  CUa'utnati  .saifl  ihat  •!"'  mot*'  ^  yoke  to  e-oiui"-'  "s  daily  to  carr'/jDut  what 

l.otpbin  in  tlie  Mesie-ni  sectb'ti  of  itntario.  iiuporitint  in3iter  for  eonsidcT.-ilihii  by  all  ^v,-  rf-scdvi-  in  i.tori-  exatted  niooihs.  “•'fW 


*i'p  - ']'  I '’rilliii'g  opc-ral  tons  were-  begun  in  Hiec-tirly  comi-anies  sm  li  as  ilii;  wti.-.  tin-  c(M<-siion  oil  Tliiyiiig  M  M  tir  riiMilion. 

of  tins  year  anil  the  prodnclioii  is  situ  ,  vv  bat  v  cinld  be  the  pi'c  '  ti  ilinp  condillon  of,  Cnntolti  It. is  bc.-n  ine-re  |v  plaving  Hiti.s  far 
bee  '1 -'ten' !  ’’‘'"'''■'•'t  daily.  Of  H'l  the  piarket  for  seeniilns  ttfii f  tin-  le  rmmti  j.|(  itt\tiiion  In  a  time-  liial  is  briiig- 

''  I  .elk-  w  bielt  have-  l.ee-n  -link,  it  is  11  pot  ted  lieui  of  tip-  war.  They  nu.';bi  Itiiily  eotieliidi- 1  j|,j^  tin  pi  e-ei-eleiu  c-el  anci  a  bne.i  tntil  pre'siierif.ve 
•oti"  to  sif  '  '****  uhoiii  1"  ate  now  proelttein;,.  llial  tbe  war  would  n  It  inuit  ely  let  initiate- j  nniny.  "e  are  paypp'  Imt  <li'ibi;'i,>  to- 

sloc  k  the-  e  i.mpaiiy  is  .-;aid  favc-iublv  lo  tin-  .Mile-.-  .\nv  aile-mpt  ccmcl  costs  w  hi.  It  at.'  to  .  iminlal ing  ti.gainst 
•tVf-ir  le'e  I  "  dave  .tlnn.nno  working  capital.  Of  the  esiiiiuue  the  dir.aDon  of  tbe  wat  wim  bopc-  |,||,,  ii-cinr  yi  .ii-'  ol  ;ifier  w.ir  rec-onsl rue- 
I'wa'-  I  cc  t,ooo,o(-..i  shares  "no.iino  were  seild  to  a  .New  1.  ss.  but  if  tln-y  look  ii  that  tin  war  "onld||,,,|,  .Mete-  and  more  Ibiic  Is  becoming 
.  ,  ,  '  1  ■.'ork  broker,  w  liei  plaifel  Hieiii  on  tbe  e-iirb  hist  for  a  ye-ar  tl  V'tc  possible-  to  come  loi,,i|,|ciu  ip,.  |,,iiy  ,,1  vv.ir  'ax  by  v.tiy  of 


gc,  t  '■a.'(:n  to  be  1 .(  ■. 
ill,  '  eliv  ieb'iiei  I  .-.si ;  1 
r  V  !'■'  u<!  1  b'-i '  is 
lo  day  1  lum  I  b 


o  llo  ..-111'  pet  shale;  Dio."""  shares  were  some'  .  einilp.-.or.  ■  with  leg.trd  lo  wluil  ih< 
llsIM'seci  of  In  re.reinlo,  1 70.000  shaie-s  Wile  fiutlli'  of  Itii'  e-oiiiptiliy  wmild  be  ID 

il.'cee'd  In  Ibe  Tt  e-asiiry  ;  .■.o.')''o  shaii;;  w.f.  Hiemclu  llml  w  lieti  Ibe  vvtii  wat  ovei  tli<-re 
iwaicbel  to  i:nr;ine''r  Kowe  feir  Ills  srrvbe;;  would  be-  a  fall  in  llo'  talc  of  inDiesl.  II 
n  sienring  base;;  Iko.i.iio  shares  are  re  was  i|!iiti  .btii  lit. it  when  Hie  e \p<  tidilni  c 
norleol  to  have  tu  rn  eiisl  nbiile-el  tcinong  the  eif  e  tieu  inon  '  sum:  of  luoiii-y  tilid  the-  biss 
direelors.  in  eonsielei  at  ion  of  leases,  eirgan  .of  vast  number  of  01 


Tl:e  sto.  I,  is  an  tibsoliUe  gtinible  II  lia  on  Hie  money  11  arke  t.  Tliey  eoiild  nol  D  ll, 
'.een  "I  iguc'd"  from  an  openitic  al  11"  to  ti  on  llo  olbm  liiiiid.  what  iiiigl.i  be  ibc  n-- 
liigh  around  $l."o.  wilh  ciincni  cinolal ioi."  .jiiircnpiits  for  capital  iifier  the  wtir.  tiiid 


arounel  .".S  It  is  ratlier  ctiily  to  figure  bow  altogeilo 
the  ciinipany  will  work  mil.  itiic  smi 


some  I  eini'li'.-.on  '  w  ub  reg.iicl  lo  wluil  .m  jn,  rca -ed  c  u:-loms  diiiii  "  li-  main  inei- 
fiuilii'  of  Hic'  coiiiptiiiy  wmild  be  ID  i||ioii  Hiosc  b  1 U  tibic-  lo  p.iv.  Not 

Himiclu  llml  will'll  Ibc  wtir  wat  over  Hii-i'c-  ,1,.,,  even  iiic;,,.  would  tu  iim'de  if  Hieir  in  ij 
would  bc'  a  fall  ill  Ho'  laD  of  iiilcresl.  II  ecu,;,.,)  ci-a  ot  living  were  a  dire-cl  coniri  ' 
was  i|!iui  .btii  ili.ii  wbc'ii  Ibc  f  xpe  neliMirc  ],|||j,,,i  1,,  pay  in;;  for  Hn  war.  Dili  in  the 
of  enm  inmi  •  sum:  of  iiioni-y  and  Hn-  b,:-s  p  ^,i..s  i..  un  re  :i.o  l.iit  ltn-ss  profits  of 

of  vast  number  of  mu  bcsl  young  nn  ti  pi',,i,  .tc.i  imbi  *1 1  ii  s  .veil  ad  tiiHii.g  that 
ee-iis.  el,  a  povv.  rfi.l  effee  I  would  bi-  prodiici  cl  D,-  p,  ,.  n,  ,,|-  i|,,  proljit  of  larger  coiieeriis 
on  Hn-  looin-y  ii  arkct.  TIn-v  cmild  nm  I'  lh  L,^,  ,.  .,,,,1  ;,|„u,  7  pm'  i  e-iit,  retnrii  on  tlietr 

on  the  olbm  liiilid.  what  iiiigl.l  be  tin-  'i-- ,  ,.,,pi|,,|  flic's  lo  Ibc  ;  civ  crnnn'lll.  A  griL 
ijiiii'ciin  iiis  for  eapilal  iifii-r  Hn-  wtir.  nucl ,  income  lax  is  long  cc.i-rdiie.  TriijB 


Itogi-tbcr  Hn-  tiDiatioii  was  very  eliffniiH. 
me  smii'c  c-  III  proHl  wa-:  .-ilmo  1  i-niircl.-. 
■Ill  eiff  i.c.,  Ibe  iiinlerw  I  il iiig  nnd  fiiuMn  ing 


iis  iiiiposit  ion  nie:int  elirfb  uliy  .  d"!g."  f.Tld 
I  xpeiisi  .  I'.iU  illffii  nil  11' ■'  eoidd  have  hc'ein 
nn-;isiirably  c.v .1  .-oiin-.  .Xml  beeaiisc  a  nevv 


That  early  in  the  .New  X'ear  the  direetoi  .s  j  year.  I'.:!..'.""  of  these  went  te.  Aiistialia  aini'*‘'‘'  -  luHe-  me.ney  uitei  e  .vi.'  Pow  c  i-  atnl  y  o-i 
will  reae  b  a  defi.-.ite  eonelnsion  regarding  New  Zealand.  D7.:i!)n  to  Hiea'  Iliitaiii;  j"dl  luivr  ;■  fair  yield  with  ;ibs(duie  s< .  ti 
’he  back  divnlends  em  the  preferred  stoek.  Inn  to  Smith  Africa;  lx.lt.","  to  tjnebi'.  ami  an<l  ten  assnicd  tti.pi  ec  iai  jem  in  nuiil, 

Oiuario;  ipnim  to  Dakota  and  N.M.  state  ^ >*"' »!'■  D.o  highly  of 
Detroit  i  iiiti-il’s  rise  to  th<'  leeenl  top  l.p.-.n  tei  South  -America  anel  l.;;nn  to  .Ni\V|‘  P" ■  '  picialiv  l-it  an  cnuiiglu  imt  | 
prices  reflee  is  the  o[iiiniistic-  sentiment  of  York  City.  >  at  e 

traders  toward  Hie  stoc  k.  In  the  big  de-  The  X'ernon  l■■rl^l  Pnion  had  boxi  1,  . 

c  line  of  last  week  in  tlie  listed  stocks  if  of  apples  on  hand  lust  week  hut  <  xpeeis  'o  I  iliimiit'-M.  t  lU.'ii.i  -•-‘‘I  ■ 

was  noHeeable  that  ihepubln  uiility  issues  move  these  out  he-forc-  Hie  close  of  tli<  m-'  au  '  ’  '""e" 

gave  the  he.-t  account  of  themselves.  The  month.  This  Pnion  had  shipped  p,>  t"  'in-  ’J"-'  f  •’  I  ' 

mariner  in  whic  h  lietroit  stood  np  agaiiTsf  rlose  of  Novemher  271  (-,-1  t>o\,'.^  c.r  a:.;!,  •  !  '.i*  , 

the  general  trend  has  attr.aeted  eommenl  of  fruit;  Di.sii8  boxes  or  ciaic  .c  of  c  gi -  'b  pri  .-  on  ba  int.g  u  <1 - 

and  investment  buying.  .Much  of  the  tmy-  tables,  sueh  as  tomatoes,  e;  teuinhers.  ''“d'  "b"  be-  n  mu  o  pc  ;n(-.  Ibeie  t.- 

ing.  naturally,  is  buili  upon  the  hopes  of  at-  beans,  eorn  and  e-aiiliflow ers  and  i  .  • 

tractive'  rights  with  the  fonheoming  stoek  pounds  of  produee.  sueh  as  peetaioes,  c.n.cm^  \i  v  • 

issue,  and  the  probahilitie  sof  an  inerease  beets,  carrots,  parsnips,  etc  .  W  LRN  (ONDITION.S. 

I _ _ iJ - : . . .  -  —  Manager  Jaekson.  e.f  tlie  okanagat'.l  - 

- - -  Pnited  Growers,  staled  that  in  his  opinion  |{Hi,rniri" 

shipments  of  fruit  and  iann  produee  froirii  , 

ithe  valley  this  year  wmild  rmi  10  about  j  ro-per,  y  in  ^.ineovi-r  and 

M  ^  I  ^  j  r...a"f'  ears,  having  a  total  cash  value  ofl  Trine-e  IDipe-rl. 

m  W  I  ^  about  $1.7.j''*,iif>i),  I  vyj„, n  |.  iii,,.,,,,  '.afe,^ 


(  ji  (  M  '  tliji’  '(>M  i‘'h  till  'FriisK  M<Hit  rciiL  InMiiK'  lal.  o('onoini( 

miiri:bi  we  weviild  not  advise  ;>od!;ip,|  educational  eemdilions  make-  it  likely 
ulnr  ol  t!:e'  stoc  ks  you  menDon  |(i,;,)  |j,,,  I'mvince  of  yue-bei-  will  be  tbe  last 
e-  money  uite)  e'.vii'  Pow  c f  and  yo-i  f;p„(  ||,c  Noi  tb  .Aineriean  cemtlnenl  lo  be 

;i  fair  yield  with  tibsolule  .s> .  ti  ijiv;),],.,!  i.-,  the-  doetrines  c>f  Piiblie  Owiief- 
tn  a.-ci'di  cd  tii.prec  iaiion  in  ninil,  ■'  •n'lf.,,.  is  ahsoliilely  not  Hie  \esii.:e 

r  \'  e-  .  I  si.e  ak  too  bigblv  cd  ,,(■  t.r.giiniing  of  sil'  h  a  tiling  at  Hie  pies- 
1;.  '  piciaDy  I'T  an  oiUriglU  )■  11  iji,,,..  exeept  in  Hie  ease  of  the  I'lly  of 

Meslmoiinl,  v.hic'h  is  a  .sorf  of  Onlaiio  eotn- 
i  mnniiy  :iiayce|  a' ro.ss  Itie  l.order.  The 
.1,  I.,  t.ilitpditc'ii.  (•lUaiio  .-,1.1  Proelu'  - 1  cogipiciciicss  e.f  llo-  tights  of  pnvtiic  pos- 
l-euids  are  pm  an  i.'.'c  ;(cmUy,  '  l""'e'i  -  <njoye-d  hy  the-  owners  of  all  vaiii- 

Hie  y  are  iislc  il  on  'tp  conirial  pllo.  I  1.*  |,ai,ie-  water  powers  in  the  vic  inity  e.f  large 
c  hange.  ^  I  he  y  ;c;c  bonds  tluit  vvembl  pi  cc  commiinieics  niake.s  Ihe  dev c-lopment 

:  bi.-'.ly  Ic-e.  any  clc-tcie.-  cm  th;il  ini.gtu  dc  -  ,.^1'  py ,]  ic'-elecl  tie  piildie  ownership  policy 
•  cio].  with  the-  rcimii  c.l  peace-.  Ihcif  of  Niagara  praetically  iinpos.ilde-. 


of  new  cnici  pnscs  biii  imde  1  iiormal  con-  ,  ^.  ,,  ,1,  ,  ,,|c|c|  not  be  uiD  cidiM  ' el  in  a  daV 
dll  ions  II  miglu  lo  bee  eimc  acHve  e.iice-  iiore-.  m,.!,,',,  js  n<i  re  ason  w  liy  il  -.'bmild  nol 

A  point  of  the-  'ciy  liighi  ;l  impoi  lam  c  lo  jiil  rod.icc-el  ai  .ill.  As  lo  e  xpcii.se.  thp 


omi'aniet.  e.l  Hiai  kiml  w;i.  "  •  ai giinien .  is  pe-niiy  v.  i-a-  pmiiicl  foolush. 


iifier  Hm  war.  I.ondon  could  tic  cxi.ccDd  lo 
I  cco\  c  r  iind  retain  it.--  posuimi  as  the  limin- 
ciiil  ciiuic  of  Hie  vvcdlcl.  If  Hie  posiHmi  of 
l.oiielon  from  ilia,  point  of  view  iiiiiaim-d 


wa:,  Mr.  DeiiticM  -;  ccb.ii.limi  to  a  re-al  ceil- 
siis  of  onr  iiiiin  po-.cer.  w  Imii  Ip-  said  that 
t'amida  eonld  not  sp.ii;-  .s I n.obO  for  such 
purpose  all  aiiimilil  e-eiual  oij.v  to  thirty 


rimi.'lv  impiiii'e  <1.  then  the  position  "Min.m-s  of  i ',uia<la‘.<  pre'se  id  'var  eosts.  ami 


c'oinpiitue'  such  as  ihb''  md;'i  tie  matc-rially 
impaired,  but.  afcc'r  sop:'-  sliicly  e.f  Hie 
cpicsiicin.  be  ;  av'  no  re  ason  lo  f'-tir  tbat  al - 


le  ss  ibaii  a  i|iiaiD  i- 
profit  llltU  Pieifes;.- 
(  laims  lie  I'ldibl  mill 


f  Hie  .ti'.iidd.uoit  net 
.iii'ibeii  Deaeock 
it  Liven  Hie  job  of 


Dr  tbe  Will  tbe  linamiul  mitirepuiey  of  l.mi-  raniiclus  siilviuiiiarv  coinage  freni) 

don  would  be  iiiD  i  D-ic  l  wiHi.  I.emdon  ,,11, 


BONDS 

e'UT  1-;i.inci.-'  I.ff'-r  lb*'  1 1" nr  .i  n 

opport *1  n i t v  l-i  mv*  '.  bir  ninni-.v  prnfii- 
iiLil;'  .'iTi'i  'vi'lmdt  ;i.-k. 

XVe  is.'Ue  ll.em  in  siirn.'i  of  C'ri'  H'jti- 
(Irecj  Dollars  and  nr)war<i=. 

The  e'oriieiration  was  '  Dahli.sl.e.i  in 
1tj7.  ape]  the  aeruniul.ate-'I  experience, 
o;'  more  than  ''Xty  year.s  t*=  hropght  to 
hear  upon  Hie  selection  of  the  securi¬ 
ties  in  whieh  the  Rondholrjers'  and 
Shareholder='  moneys  are  invested 
Tlicse  Bond.s  are  hy  law  an 

Authorized  Trustee 
Investment 

\\'e  sliall  be  glad  to  ‘^■■n(5  yo'i  a  copy 
r.'  "gr  Ann-w.iil  Pep  .r'.  and  all  partiep- 
lar*, 

I'.aiel-np  4  apltiil . 9  4I,<>4M).I>4)0.<)4) 

Hearpvr  I'nnel .  4.7.MM)00.414I 

Iiivratmenta .  .TTS  16.242.7.1 

C  vNADA  PERMANENT 
MORTGAGE  CORPORATION 

TOKOMO  MRi;r.r  -  ioro.mo 

INliihlishr  J 


W  l'^.''s  1  LRN  (  ONDIIION.Sr  iTelkwa  and  lla/.elion  eii.siriels  eini'ing  ibe- 
"  past  year,  and  freiin  the  pieliminary  eleve-l- 

raiiic  Miinipjcr  of  J  .'mK  |{,.||,rnirig'  i"  «"'*  ff'"’'  exiie  i  ic-nee-  o' 

j  siiipciivui.s  .,1  .1...,  o,.!..  .......  I . .  . . I  I'r.ist  nr't  c  e'l  V-  .  4  ~  aeiutil  i.liippiiig  mines,  a  fair  c  einelnsjon 

jibe  valle.v  this  year  wonlel  rnn  10  about  |  •'  ana  would  be  that  in  the.  eoniparalively  Ijniiieu 

j  r...a"f'  ears,  having  a  total  lasli  value  ofl  Triiiee  Kiipert.  territory  of  Hie  proviiiee.  between  Telkwa 

about  $1.7.7''*.''if>,'.  I  '.X  ini. .peg  w  i*  lijtiTon.  tiaffie  mana.< ;  1 •lazelinn,  exploration  so  far  meije-ales 

- - - -  ;,r  ,1.  . .  . . .  ,,  X  ,  that  the  eotiper  area  is  at  least  as  large 

.BMr  MM’  iiitiii'l  iMiiiK  eiiul  t  ana^lii'di  i  »  •  »  .  » 

\0T  \  sco  riv  SHITHI  II.DIM.  ■«  O,  '  .  .  ,  tddi  inue-h  richer  than  Hie  Mejiuaiia  copper 

.  ,  I  ..  O'  f  TI  i  r  , I ifiv e  ■'iinie-iii  iciiilwavs.  vv  he,  has  tieen  e»n  -he-  f.i.m  " 

1  .Xeeording  'o  loseph  M.  Tobin  of  Halificx.  '  in.Ki. 

I  whei  is  organizing  the  ^y.iMiiXUdo  .Nova  S.-'i- M  ‘".'-st  lo-  the  last  three  we.  k:g  ('oking  (  oal. 

i'ia  .''thipbuilriing  <  0.,  the-  I'miadiaii  iloveru-  lU.iigs  hae-k  with  him  an  inter.stmg  -lory 

■  nieiu  Is  formiilaiing  a  plan  for  improv  itg  •  r,  i  n; .  j.ig  prosperity.  "There  has  beet,  afldliion  to  this  valiiahle  col  mg  eoiii 

ithe  port  of  Malifax  by  the  expenili'iue  of  . .,..1  i.n,.,  ,,,00,,  r,e  1 _ _  T  area.s  have  been  eliseovcred  in  the'  sanie 

!  S’l'i/ifin.OOf)  whieh  will  ine  ltide  Hie  e  ;tiil,-  '  ,  ,  ness  and  ^,,,p  1„,  „f  umoiel  bene- 

lisbinent  of  a  large  shipbuilding  plant.  •|,|l’‘.'.di  geiuia  .  ■speeia!  y  in  Prim  o  K:iii  rt  f|,  p,  development  of  that  se-i  lion  of 

aid  shipbuilding  the  Canadian  Governii'ent  -'uid  Ximccm..  r,  he  .'iiid  on  his  re-,iirti  ,0  the  provine-e-,  inasnitieh  as  there  .are  no  e-op- 

lias  remitted  '''>  p.e.  of  all  duties  on  rav'  ;i!ie  .  ity,  '  e-i,iif-r.e|i|c  a-,,  upon  ti,..  revival  of  I"'t'  fiolds  in  the  world,  of  any  extent,  peis- 

material  entering  into  the  eon-'irneiiejn  ofi,t„.  I'm,;,,  r  ineiustiv.  the-  bnildiiig  of  many  'he  right  kind  of  coal  for  smelting 

Ivessels  '  .  ~  '  ,  purposes  in  Ihe  .same  area.  Thi.s  mining 

j - — - —  '  •"■"•ni  1..  I  .e  e.aii..  p.i,iei  .ane]  p  .Ip  development  will  eneoiirage  further  setlle- 

j  .X  I.oneion  eahle  states  that  holders  of  '‘‘t*--'  <‘iiii.-e  of  ere-etion  or  whieh  have  ment  of  the  millions  of  iiere-s  of  first-class 
jCanadian  Paeifie  stoe-ks  are  eliseus -ing  ! M.".i"d  operation  and  the  gieai  agrienlitiral  land  in  the  Hnlkley  ami  .Neeh- 

I  whether  it  is  lielier  to  sell  or  tei  ejepo:  it  ’  e  x'l.'insie.n  ni  tie  mining  fiiier<alie)n.s  in  P.'^  akei  Xalleys,  through  .afforeliiig  the-  veyry 

ithem  with  the  Treasury,  since  the  inelit-hs'i  Coii.-mt.i;,  iniil  .Alaskii.  New  capital  i.s  otarket  known  for  agrieitlt  111  al  pro- 

:sion  of  Canadian  I’aeifies  in  the  li.st  of  se-:bein:  pemr.  u  mte.  Hie-  province  to  de  veioti  ‘hieis  anel  there  is  sure  to  he  a  hooni  iii  the 


doll  would  I.e  ilileilc-ic  -1  VVIIII.  1.01m. ,1.  ,,  j  p  a,,. ) , 

nil'  hi  bee  lime  b'-s  fliiam  i.illv  powerful  '  _ 

afier  Hi<  war.  bin  relain.ly  '11  e.Hier  liii  >]..|  N  rYlM-;  'IKtD.CK  T  *.SSi;D. 

aiieial  eeiiiie-s  ii  might  be  lea.-oiiably  hopi-il  i-oi'on,o.  .As  Wim  ainii-ipaleel.  no  oppost- 
and  i-xiioeli'il  to  ic-tain  it.'  :  upi'  iuui  y.  proposal  of  th  -  illie-ciofs  of  the 

- - -  Xlelnivie  Mines  Company  to  tner.ge  Ihe 

. . .  V  II  11. 4 1  v;e  .Iniiiier  and  the  Xleliilyn'  Hxiensioii  .Mines 

'Mim.l.  I  S.lc  (I.NI.  IIADII  \I.S.  iiic  xielnlyre.  dcvclopi  d  iit  the  inset/- 

.Miieh  bigl.e  i  pi  le  I'S  at  e  pf.  (iieieil  for  imL  of  the  .Me  Inly  re  sim  .  i  iiobiei  s  on  1  hiirs- 
Xmerietin  mnnieipiils  (vvbieh  of  eoiirsc  arelilav.  ‘I'lie  nieeiin---  vvli'cli  was  l:ir:-ely  at- 

fre-i  of  iiieome'  taxi,  and  Hii.s  is  1  xiie  c-led  lende  d  'vas  ;i  linrnioiiions  one.  tind  unani- 


t<i  \  ;i  similar  advaiicD  in  tlM*  liiL.ln'r 


nL'Iy  a])proV'''d  nf  tlu*  inrrucr  arran.sfc*- 


Vieid  Canadn-n  issm-s  wbieli  aie-  beeoming  niiin.s.  liy  law  st',..i  .-Miry  lot  t  lie  inereasf 

,l„.  ,  ;ipit:tl  oMbe  Ml  Intyre  I  oinpanv  from 


pc. pillar  in  tin;  Siaii-s. 
"Fur  !',evifal  nionili:- 


('okinif  I  oiil. 

In  addition  to  this  valiiahle  eo! mg  eotii 
area.s  have  heen  eliseovcred  in  the'  same 
region  anel  this  is  sure  to  Im  of  untold  Imne- 


e  Meekiv  ?:".''""i,"db  ,0  .« t.iniip.'idd  the  issuing  of  g'Ul.OOO 
..  -diiire-i  of  Xlelti'vic-  sloc  k  lo  iln-  Melnlyrc 

Kond  ll.iye-r  tN-.w  X  ork "mnn.c  , pal  bond  ..x  share's  of 

cue  It  liave  b- i-ti  talking  ••  p.''.  <ny  bonds.  stoek  te)  ilm  .Dipiier  Company,  for 

Tim  rale  seinm  time-  baek  de-e-litie-d  below  t  pm-ciiase  iif  Ibeir  respective-  properties  and 
p.c  .  and  ha:  now  overtaken  the  ne  xt  mile-  we-re  nasseel  nnanimously 

stone-  p .Inst  ahe-tiel,  sonn-  c  an  visti- 

iliz.i-  th'  p.e  bond  i-omnianding’  a  pre-  ■ 

iiim,  pevli:  I-  a:'  a  le-snil  of  Ilie  .lannary  _ _ _ _ 

ilive-slineni  denianel  that  will  feature  the  I ' 

■loml  market  in  the  near  fiitiire.  .Xlnnieipal  !  f 

beiijcl  value-:;  of  to-day  seem  high,  fspeeially  I  JITTDIlfTIl/F 

when  ee, III  lasted  with  the  prices  aske-el  foi  AllllnvilVL 

jolher  i:;sue'.;.  sm  li  as  onr  own  ee.rporal  ion  j.  MfiMI/’ID  I  I  DAM 

honds  anel  the  ohligalions  of  foreign  gov-  |  '■  AL  DUIi 

e-rnnie-nls,  stales  ami  eilie-s.  N<i  cionhl,  in  d  , 

paying  a  :;.7d  p.e-.  basis  for  liomls,  the  in-  -j  |  $15,000 

vesior  al  first  e-xperiemes  a  strange  feel-  il  r'lTV  C1F  CTRATFOI 

ing.  ID-  ha;;  become  nnac-e-nstomeil  to  sm  h  I  ^  1  1  i;i-e- 


lias  remitted  '''<  p.e.  of  all  duties  on  rav' y 
material  entering  into  the  eon'  irneiiejn  e)f  i 
Ivessels.  ' 


ienriries  which  are  subject  to  a  siieeial  in-iali  o'  t'-mce  diebist e-if.s  ami  British  Colurtdiia 
come  tax  if  not  surrenelered.  On  the  vvliede.  -  ir .  ii.'i'i.  '•;.  s':e)’.\in,g  as  lutie-h  re  laHve- 
opinion  favors  their  depositing  rather  Hmti '  i,i'ci':,i.-«  e  piospcr.t,'  as  Hm  Trairie  Frov- 
thf  ir  sale.  The  livening  .New;-  .■'iiggc  .- is  :  in<  ■  have  tc  tlie ec], ' 

:that  some  valuable  hints  on  how  te.  gie.w  I  1  .  1  i,  o-  .  /• 

more  food  ought  lo  he  ohiaiiialde  hy  i|,e  |  •  enlral  lEriiisli  i  oinnibia. 

iGovcrnnient  from  Xlr.  George  Bury,  v  iee  |  'leniial  liriti;',  Coluintcia.  along  the  bnr 
jr'fesident  of  the  Canadian  I'aeifie.  on  ihelof  lim  p.  t.-  .-.r,  espeeially  prom:-uig 

Iground  that  he  has  siireessfiilly  promejifei  1  fir'd,  ilm  lug  mining  interests  of  the  l  .-^. 
niixeel  fai  ming  in  t  anaeia.  hav  ing  iice  n  all  .-‘ae'ie-el.  e.sTie-e.ialiv  to  ihr- 


AnRACTIVE 
HDNICIPAL  BONDS 


oei’ircd  m,o  the  province  to  develop  ami  there  is  sure  to  he  a  l.oon.  ,1,  the  ,  unae.-nstomed  lo  smh 

be  m-  memste-irs  and  nritish  Columbia  j f"  ">  '  m  settlenmn  of  these  lands.  Tint  compare  city  bond 

cber.  s':owin,g  as  mm-h  r.  laHv.  ‘  '  prie  e-s  to-dav  and  ten  .vears  ago.  or  twenty 

«  e  pio-|iet,t.'  as  Hm  Prairie  ipm-  will  find  tlial  iranspoiialion  f.ie  -  .  . 


ler  than  pid':,..-'  <■'  pio-pei.t.'  as  Hm  Prairie  ii,e,v-*'’'o'''t"t'ia  "ill  ("I'l  that  iransporiaiion  fae^  .  ’  .  ‘ 'i-pp,,  the-  vieid  wa-  not  mnr 

Digg..-is,,n..  Idivi  mhieved.  :'>*'*«■«  'annol  be  prmidee^  q.m-kly  enough  ;  f,,,, 

lei  gi'ow  I  .  .  .  to  keep  pace  with  the  settlement  and  devel-  ‘  '  ,  ., 

bv  the  I  ‘enlral  Itrilisli  (  oinmbia.  jecpmeni  demands  of  Hm  provinee."  cities  and  a.-  “.i*;  ‘7 

•  .  I  ,  ,  ■  _ _ _  sm  h  bonds  as  those  isi-ned  tiy  Nevv  \  ork 

y.  vied  I  •  •  .  nii;il  linti ;  ,  Colnintua.  along  the  line'  State.  Ma;-s.a<  lui.sei is,  .New  York  City.  Phila- 

on  ilif  ol  Uic  !.'  r^n  cpfiroially  prom:'.:!;:  ^iji(.srrIptfon  rat'-.**  —  5.  a  y^ar  In  I  Nf  uark.  Me.  '1  hcri'  arc 

romotfdlfirVi,  iln*  hi-  mininf:  interests  of  the  t  .S.  i*' Hrifain.  Sa  a  y.-ar;  in  Unlt^fi  staMf>.  ’  for  the  hull  market  in 

atltaete-d.  ospeenally  to  the  tm.  eo-m.-n  on  la-a  paKc.  ,.p’p,  ..f  e-onntry.  the 

federal  im-oiim  tax  ami  the  postal  savings 
sy  stem." 


DEWARS  SPECIAL 


UNDOUBTEDLY  , 
T^E  GENTLEMENS 
WMISKY  —♦ 


GEKMAX  SIIITTIMi  .SH.ARKS. 

{  German  Bnndesrath  has  forbidden  Ihe 
j  .sale  abroad  of  German  shipping  shares,  to 
I  prevent  foreign  influence  in  German  ship- 
!  oinE.  ^ 


$15,000 

CITY  OF  STRATFORD 

(to  yielel  [,J 

$20,000 

TOWN  OF  GANANOQUE 

(to  yield  5.30'  (  ) 
$20,000 

DISTRICT  OF  OAK  BAY 

( to  vieid  t>''t ' 


R.  A.  DALY  &  CO. 

BANK  or  NOV.4  SC'CnA  BU>G. 
TORONTO,  Ont. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  30,  1916 


iUlltty  1  number  of  49,366,280.  The  sales  fori  Some  extraordinary  misconceptions  areil  U\  ITT  1V/I  1^1  I  * 

iKHlY  lliailVim  KUmC'ZI  1,206,622.  in;  rife,  to  judge  from  a  recent  article' ih- the  1  •  JX.  U*  S  ^  Lr  U  IVl  1>I  I  i 

‘Publisheil  everr  Saturday  at  383  Craig  Canada  there  are  no  certificates,  few  saving.s,  j  Manitoba  Free  Press,  among  the  legislators  |  _ j 

<ifronf  iveet  MnntreaL  much  even  of  a  war.  of  that  and  the  adjacent  Provinces  regarding  „  ,  .  ,  ,  ,  •*!.,.  i 

i  - - the  projected  rural  credits  syeteir..  The  A  CAS  leakage  in  Washington  was  that  is  asked  of  Militiamen  is  a  two-hou  ^ 

<  '  '  '  FUNCTION  OF  BANKS  !  basic  proposition,  that  the  money  is  to  be  responsible  for  an  explosion  in  Wall  Street.  once  a  week.  j  • 

;T.  kelly  DICKINSON,  THE  St.  Louis  Union  Bank  (St.  Louis,  j  raised  upon  the  credit  of  the  Governments'  -  .  *  crackerjack  of  an  admin- j 

President  &  Managing  Director  Mo.),  seems  to  have  developed  about  the  ■  and  to  be  loaned  at  its  cost  in  interest  plus'  What  goes  up,  comes  down,  and  fre-  istrator  now  that  he  cant  administer  any 
,  BEKXAKD  K.  SANDWELL  -  -  -  Editor  broadest  conception  of  the  functions  of  a ,  expense,  is  simple  enough,  and  while  there  quently  goes  up  again.  And  so  on.  more. 

i _ _ _ _ _ !  bank  that  we  have  yet  discovered.  In  aimay  be  some  slight  doubt  as  to  the  ability  I  -  .  Z  T"!  1  ...  .  . 

,j  I  display  advertisement  in  the  newspaper  of  j  of  the  Governments  to  dispose  of  these  There  are  traders  who  prefer  Wall  The  decline  in  Dominion  Bridge  from  the 


1  I 

I  sold  in  Great  Britain  up  to  December  8  to  BUBAL  CBEDITS  IN  THE  WEST. 


T.  K.  D.’s  COLUMN 


!  SUBSCRIPTION  PRICE,  In  Canada,  12  a ,  that  thriving  city  it  says: 

year;  $1.25  for  six  months;  In  Great  Brit-  Merrh.ints  off.set  rlsin 

I  ain,  8s  a  year;  5s  for  six  months;  in  me  rrcasinir  stock  turn-over 
•  I  United  States,  $2.50  a  year;  $1.60  for  six  more  augressivc  iieilin:^ 
j  months.  orimnlzatlon,  judici 


PROVINCE  OF  QUEBEC 
MUNICIPAL 
BONDS 

Yieldini:  5H%  to  6% 


ADTERTISING  RATES  made  known  upon 

application. 

.CABLE  ADDRESS:  "Fintimes;”  W.  U. 


Craig  Street  West  conception  of  useful  banking  and  to  be  repayable  in  equal  annual  instal-  American  stocks  may  be,  from  t’mc  to  time,  lost  at  least  the  odd  forty  points,  and  per- 

TELEPnOXE:  Main  8150  (Private  ex-  ;  ments  including  interest.  Now  the  Govern-  those  stocks  must  represent  a  great  deal  haps  more,  during  the  heavy  decline  of  this , 

change,  branch  lines  to  all  departments.)  -  nrivnto  hnnUor  ^  ment  cannot  wait  until  it  hears  from  each  more  cash  than  was  ever  dreamed  of  in  month.  These  high  priced  stocks  are  very  | 

TORONTO  OFFICE:  95  King  Street  (,{  the  best  type  used  to  do  a  good  deal  of ,  vulnerable,  as  their  market  is  narrow.  ey 

Rfepresonativc,  R.  V.  lUttenhouse.  ’Phone  type  used  to  do  a  good  dea  ol ,  whether  in  ten  years  or  in  forty,  -  themselves  to  “protective  liquidation 

Main  51C7.  ,  ‘hen  go  out  and  borrow  his  thousand  or  Talking  about  the  increase  in  bank  by  means  of  which  lower-priced  and  more 

losnox,  CXC.:  «  Pinch  L...,  Cmhlll.  j  T  „T™.on  why  Iho  co,: .  t-  •'■—<'  »"  “'-P-O-  f'P”“»-  T"”',  Z  IrnCntd 

Dhv,cs  i  Co.,  l.epro.enUll.»  .  pomion  “  .  mLt  X  i't"  In'n'd .“Tblorhy  the  oltcr’inE  conditL"  Thnnse  w'ho  nte  .pend-  j  ndvi.ability  ol  helping  market  quotation. 

THE  MONTREAL  FINANCIAL  TIMES ! however  bonds  of  specified  period  fserial  if  de-  ing  today  are  tho.se  who  are  not  even  pro- |  within  reasonable  bounds  and  my  readers 

Prni  i<sUi\f'  rOMPAW  TTMITED  ik  t  Cf  i  nnia  TTninn  lt»nu’will  never  but  their  serial  period  will  not  coincide  viding  the  ribs  of  an  umbrella  for  the  in-,  know,  this  was  accomplished  by  absorbing 

PLBl.LSlllMd  L03IPAAY.  lillliicifh  that  the  St.  Louis  Union  Bank  will  never  ...  ,  ,  ,  .  .  1 1  •  i  u  ,  r  ...  u-inifit:  nnH  THinstinir  the  canital  so 

y _ _ _ 1  .  ,  f  •,!  I  f  kon'dnitt  With  that  of  the  farmer  borrowers;,  and  evitab  e  rainy  day.  We  cannot  boast  of  our  L-taars  uapuis,  ana  aajusnng  tne  capital  so 


Mcrch.-ints  off.set  rising  ctvtt.s  by  in¬ 
creasing  stock  turn-ovcr.s.  by  employing 
more  aggressive  iielllng  methods,  bet¬ 
ter  organization,  judicious  adverti.sing 
and  more  economical  arrangement  of 
stocks.  So*ne  discontinue  unprofitable 
departments,  others  odd  line.s  that  prom¬ 
ise  a  good  profit  to  help  bear  the  bur¬ 
den  of  extra  expense. 

Our  liuslnoss  Iluilding  Uure.au  will  bo 
glad  to  sugge.st  ways  by  v,hlch  you  can 
utilize  these  suggestions  in  your  own 
store.  Do  not  liesitatc  to  consult  us. 


bonds  at  a  rate  to  yield  the  full  6  p.c.  which  Street  to  the  Canadian  market,  because  tliey  high  level  of  the  year  to  the  low  level  of ,  &  /2/0  /O 

is  talked  of,  there  can  be  little  doubt  that  I  get  more  action.  But  the  action  they  get  is  this  month  represent^  about  70  points,  j 

the  “spread”  for  expense  should  not  ex-. only  too  often  like  the  short,  backward  Civic  Power  during^  Correspondence  Solicits 

ceed  1  p.c.  But  the  Westerners  seem  to  be  sweep  of  the  hind  leg  of  a  mule  to  be  com-  TJ®***'’®'  HIGH  the  recent  slump  lost  j  _  — 

overlooking  certain  very  important  dis-  fortable.  PRICED  STOCKS  no  more  t  an  wO|  DITMPbT  I  pPI  PDf 

crepancies  between  the  terms  on  which  ^  -  points,  w  ic  is  equa  j  RtlNti  !• 

money  can  be  borrowed  from  the  investor, '  The  United  States,  in  a  period  of  eleven  to  a  loss  of  6  points  on  the  old  basis,  ll  Investment  Banker 

and  those  on  which  it  is  desirable  to  lend  it  months,  exported  some  $2,775,000,000  more  Montreal  Power  had  been  selling  aroun  •____  c**--*v  unuTDrAl 

Uo  the  farmer.  The  loan  by  the  Government  than  they  imported.  This  signifies  that  no  -40  (the  basis  before  the  reconstruction)  ^  |gQ  Jl.  J3ITI6S  StrOBl  “  mUNTREAL 

i  to  the  farmer  is  to  run  from  10  to  40  years,  matter  how  weak  the  technical  position  of  there  is  no  doubt  that  the  stock  would  have  Tpli-nhone«-  Main  and  lo«1 


TELEPHONE:  liTaln  8150  (Private  ex¬ 
change,  branch  lines  to  all  departments.) 


Telephones:  Main  1260  and  1261 


PCBELSHING  COMPANY.  LIMITED. 


come  into  contact  with  a  client  whose  ideas 


DKCE.MOKU  30th,  1916.  of  bankresponsibilitiesarothoseofthefamous , leasi  lu  i.-.  uvsnauic  mat  v,.  ..  .  -  ;  invp«tnr«  It  would  he  to  the 

y  _  ' .  ..  H  ,  u,,,.,,  Uhe  terms  should  be  short,  since  interest  posits  is  comprised  of  saving.s  of  the  pros- ;  reach  ol  small  investors.  It  would  he  to  me 

’  NATIONA.,  RBGISTBATION  !  .h.  St.  I.qqi.  ™w,..  wfll' bold  Ih.; '  oi  _  I 

°Z  pZZ :  c\Zo"„Z‘’ “u'pply”  t  <  •l-"  HAchoqu.,,  p.id  Thk  UN,™  STArij.  ,„„o.,Hes  :  mud.  vlSSZZtb 

u-  >.  r  .  .  •  u  Ai,  I -..cr./.r,c!kio  fk-jf  mQv  he  io  buck  Oil  accouiit  liy  farmer  borrowers,  but  revert  to  a  peace  basis,  the  lietter  it  will  i^hjuld  enjoy  a  collateral  valuation  on  men 

timfe  of  crisis,  and  who  wish  the  respon-  responsible  lor  any  losses  that  may  he  in-  ,  ,  .•  /•>  i  /•  i  ■  ..•  i,  comewkat  arir>roYi»n.iiintr  the  reul 

^  ^  ^  J  au  u  u  4-  •’  .r.  4u  X  not  yet  due  to  the  orisinul  lend«*r'<,  and  at  he  ior  Cuiiada.  Canada  is  gelling  shell  isiocK  .sonle^^^al  approximating  ine  rrai 

sibiKy  for  i,o..-cflicK.ncy  to  rest  rather  on  |  curred  through  a  subsequent  rise  in  the  J  ^  today’s  price  prob- 

their  Goveninient  than  on  themselves,  will  at  m _ . _  j  original  lenders  which  are  not  yet  procurable  lur  raw  material.  This  will  enable  the  |  ably  does  not  come  within  50  p.c.  of  the 

E^I  ^Serlice"commiss"ior'the  cards  I  The  attitude  of  Montrealers  towards  farmer  borrowers,  and  must  be  Americans  to  adjust  their  huge  war  machine-  j  stock’s  intrinsic  value. 


.  ...  AT  J  J  1-  ■  .u  ~  •  1  ..tku.iiino  o.,'  coincide,  the  Western  legislators  are  talking  comiiarative  inactivity.  many  market  trad- 

promoling  flbciency  which  are  afforded  us ,  eliminating  the  municipal  authorities  en-  ’  ^  ,  a  v  rriio  ov  'rnr  ««  ,vk.,  p.A„crkt 

1  iu  I.  ■  ■  A  J  -ll'.-  1  •  i,  _•  •  I  .  Aiw.  of  al  ocating  particular  mortgages  against  -  r.uiiu  irv  iiii:,  ers  wno  were  caugni 

liy  .the  Doiniiiioii  Government,  and  will  tirely,  is  a  charming  joke  upon  tlie  latter.  .  .  ,  ,  ...  ,  „  .u  .  a  •  i.  i  i>z'ar'i.'  i'aip  tk..  1/..,..  cVio  nf 

^  .  .  .  narliciilar  deiientiires — a  nroce.ss  which  can  1  AM  INFORMED  that  on  Iieine  discharved  a  PLACfc  SLlMr  on  the  long  side  o. 

justify  that  (lovernment  in  concluding  that  -  -  ,  .  .  .  .  ,  •  ■  j  u-  •  .  i  tk..  nA...tot  Hurintr 

•  A  ■  .  •  f  I.  xnxriPDrrxisviwx'  x'yid  uc-nx  a rr xiD 6iiip«  o'>ly  be  a  purely  book-keeping  transaction, '  returned  soldier  is  given  two  weeks  pay  the  m..rKet  during 

the  .country  IS  not  ripe  for  even  so  paltry  a  ADVERTISING  K)R  MEDIATORSIIIPS  the  a^untants,  and  allowance,  and  immediately  put  on  the*tbe  great  Peace  Slump  of  two  weeks  ago. 

me^ure  o  organ. za  ion  an  sacri  ce  as  is  Last  week  s  dove  episode  in  V(as  ington  yiterly  without  effect  either  upon  the  .secur-  pon.sion  fund.  It  may  be  well  for  busines.s  *  The  degree  of  market  penitence  could  only 

A  A.  An  r  kA  astonishing  jty  ^f  the  bonds  or  the  collectibility  of  the  men  to  remember  thi.s,  so  that  those  soldiers  '  be  equalled  by  the  condition  of  those  gentle- 

Wc  have  not,  we  regret  to  say,  the  slight-  unanimity  by  the  journalistic  represent lUives  ^^^tgages.  They  arc  also  talking  of  main-  who  perhaps  through  ignorance  or  careh  .  ;- 1  men  who-c  regrets  are  delayed  until  “the 
est  Expectation  that  next  weeks  campaign  of  ajj  shades  of  oi, inion  in  the  United  States  . t . i  ..  „„.a  ..Ko....i  ........  i, ......  ......a  i  i.o,a,..,.i.,qa.  .-.f  ,  I  mnrrducr  .iftcv  thp  nirrhf  heforf* ’’  But  it  is 


est  Expectation  that  next  week’s  campaign  I  of  all  shades  of  oj, inion  in  the  United  States 
wilL<lcad  to  any  important  advance  in  the|  that  even  President  Wil.son  must  by  now  be 
dirmion  of  national  efficiency  for  the  war.  i  pretty  clearly  aware  that  his  action  was 
or  everi'  to  any  real  knowledge  of  the  avail-  totally  out  of  accord  with  the  views  of  the 
able  nian-ii()w>T  of  the  country  and  the  ;  yj,at  n;aj(,rily  of  Ids  jicopl  '.  Jt  allord.s  one 
extent  to  w  hich  it  can  he  displaced  and  re- .  more  monunientid  exainjile  of  the  extreme 
applied.  Nor  have  we  found  anybody, '  irresponsibility,  and  also  the  extreme  ir- 
possessing  a  vestige  of  economic  insight  or  |  responsiveness,  of  the  American  executive 
business  experience,  who  has  any  more :  to  American  public  opinion,  which  has  been 
cheerful  expectations  in  regard  to  this  j  frequently  commented  upon  by  observers  of 


.  ri.  •  Al...  .  ..  I-'.Aj  0'S  \iu\,  iiuuwiAiisLaiiijiiia  tii.it  nic  I  aijioiic  r  ujiu  iiiiii 

amazing  puce  of  voluntary-ism  than  we .  the  workings  of  the  American  constitution.  ....  _  i  ,,  <•  *,  .  r 

.  ,  ,  •  J  1  n  I  ,  .  ...  original  loan  co.sl  .5  p.c.  and  the  farmers  enu)  oyment  for  s 

have.  ’Ihe  attitude  of  organized  labor  i  fn  no  other  civ  zed  nat  on,  certainly  in  no  ^  i  .u  *  r  ,  .i  a  ,  i  i, 

A  J  Au  u  1  n-  ■  A  l  on  J  ,  All  iiw  uA  1.1  i-.Yii  A.1.  .  1  paying  merely  that  5  p.c.  ijIus  the  cost '  being  medically-  ur 

towards  the  whole  affair  was  until  Thursday  other  nation  with  any  pretensions  to  demo- 


towards  tne  wnoip  aiiair  was  until  liiursday  other  nation  with  any  pretensions  to  demo¬ 
at  least  uncompromisingly  hostile;  and,  all  >  rracy,  could  the  executive  head  of ; lie  nation 
things,  coiisifiered,  we  do  not  know  that  that  have  developed  and  suddenly  put  into  action 
attitude  is  a  matter  for  any  great  sur-  .q  novel  and  far-reaching  a  policy  without 
prise.  To  liavo  the  right  to  enlist  the  un-  |  having  first  sounded  at  least  a  considerable 
hestitating  support  of  Labor  in  a  process  of  j  number  of  the  leaders  of  thought  and  rop- 
(iOcoTJwnic  conscription  (conscription  to  work  .  resentatives  of  popular  opinion  iti  his  own 
though  not  to  tight  , I,  a  Government  must  be  capital.  In  the  United  Statc.s,  tiie  chief 


taining  a  sinking  fund — a  most  absurd  iie.ss  liavo  failed  to  avail  themselves  of  this  1  morning  after  the  night  before.”  But  it  is 
proposal  in  regard  to  a  iiiiblic  loan  whose  rule,  may  be  under  no  false  impressions  as  to  :  not  quite  fair  to  the  stock  market.  .\nd  it  is 
proceeds  .t.-o  not  employed  for  the  general  the  provisions  made  on  their  behalf.  They  :  not  lair  to  the  “night  before.’  Both  cases 
benefit  of  the  taMjiayers.  and  whi'di  is  not  .'lionhl  he  advised  to  report  at  the  pension  represent  excesses,  and  it  must  be  admitted 
to  be  repaid  ('veiii iiaMy  by  the  taxiiayqf.s,  oilice.  recently  ojienefl  in  .Montre  d.  It  i-!that  exce  ses  are  indulged  in  with  a  full 
hut  which  is  v.lioMy  n  jirescnteil  liy  invent-  uniortunale  that  cit  her  t  hrough  dcjiarimenial  knowledge  ol  the  <'on.se(|ucncp.s. 
ments  in  supfiosedly  good  mortgages,  Tliey  omissions  or  soldiers’  carelessness  there  have  I  .Never  .\gain  as  apjilied  to  market  ojiera-  I—,, 
appear  to  be  of  the*  opinion  that  such  a  sink-  b -en  some  real  cases  of  delay  in  jiension  tions  is  nothing  more  nor  less  titan  a  squeal. 
ing  ftiiid  can  be  invested  at  3  p.c.  and  still  rcceijits.  I  am  also  informed  that  tlie  [  Those  who  buy  on  margin  are  speculating 

pay  its  way,  notwithstanding  that  tlic  I'atriotic  Fund  olficials  endeavor  to  secure  j  for  a  rise,  'rhey  may  not  necessarily  be  " 

original  loan  co.sl  .5  p.c.  and  the  farmers  cnqrioyment  for  soldiers  discharged  on  |  “gamlding.”  That  all  depends  on  what 

are  paying  merely  that  5  p.c.  jtlus  the  cost  i  being  medically-  -unfit.  j  they  buy  and  w  hy  they  buy.  If  a  stock  is  ^ 

of  administration.  — - -  I  purchased  on  a  reasonable  margin  because  j, 

ITxcciition  i.s  also  taken  by  tlv*  Manito^ia  Sir  Sam  Hughes  is  at  last  in  favor  of  the  ,  the  company  is  enjoying  large  earnings,  it  is  F 

writer  to  the  caiiital-stock  finiture,  which  i  uforceinent  of  the  Militia  Act.  That  i.s,  i  sjieculation,  in  anticipation  of  dividend  ■ 

is  ajiparenlly  borrowed  from  tlie  timiiar  lie  wants  to  see  every  man  of  military  ago  in  ’  perqui.siiec.  Ifastoekispurcha3cdbccau.se  H 

plan  in  operation  in  the  United  States,  'riio  l.liaki  for  home  service.  .  somebody  lias  “tipped”  it  for  a  rise;  it  is  I 

objection  advanced  is  tliat  it  does  not  Sir  Sain  is  not  original,  in  this  idi. a.  i  gambling.  In  either  case,  it  .cannot  lioj  ,j 

streiigtlien  the  position  of  the  lender  and '''He  surely  had  'an  opportunity  to  do  this  f  a  “sure-thing”  owing-to  the  many  condition^. 


Unlisted 

Securities 

Not  havin"  a  regfular 
market,  care  .should  be 
exercised  in  buying  or 
selling  any  unlisted 
secui’ity  as  its  market 
lirice  is  ha.’d  to  find. 
\Ve  wisii  it  to  be  under¬ 
stood  by  llio.se  who  in-  . 
vest  in  these  stocks  that 
we  are  in  a  peculiarly 
good  position  to  e.xecute 
j'onr  buying  or  selling 
orders,  on  a  commission 
basis. 

Consult  us  as  to  the  price  be¬ 
fore  buying  or  selling  thesa 
stocks.  • 

F.  H.  0eac9n  Si  Co. 

Mcrilber'-  Toronto  ^*tocK  Kx  -hango 
iNVEGTMiiNTS 

97  Bay  Street 
Toronto  Canada 


Vu^ine.sfi  Founded  1795 


'DiPr^ 


I  BANK 
MPANY 


-iiiri  -i«  ..vi.  tin.rU,  AA'iiL  r’.i.Aif.ji  qq  If  '  k  11’  I  1  i'-,  1  fiuiturc  of  110  vaUic  a  ■.  safeguarding  il:c  called  upon.  Even  those  men  who  cannot  i  small  margin”  it  would  be  more  consistent, 

icauy  aim  as  exaclingiy  with  (..apital  as  it ,  that  a  Welsh  larcl.-it  mav  play  a  imtioi  .  i,  ,  ,  ,  .  ■  . 

. :.i.  I  ,  _  rni.  .  .  A  _ _A  I  ..  ....  .  rroviuce  agunist  po.*'  ihle  loss  liv  iniiirou' ;•  eo  overseas  admit  that  if  thev  have  to  go  I  hut  when  a  trade  buys  on  a  ten  point  margin 


does  with  Labor.  Thu  present  Government'  part  in  settling  the  destiny  of  nations,  so  far 
Is  no  more  a  National  Government  than  it '  as  the  United  States  can  .settle  them. 


I’lovince  against  jMi.j-  ihle  loss  liy  inijirop'r  overseas  admit  that  if  tiu-y  have  to  go  hut  when  a  trade  buys  on  a  ten  point  margin 
loans  or  di.shonest  borrowers?  Is  it  not  also  they  will  go  willingly.  All  right,  give  these  for  a  ten  point  profit  on  a  ten  day  hold,  he 


..A  ....  ...w,.,  ..  A. ...... II, A,  iiiiiciii,  AiiAAii  It,  as  iHC  uniieu  ^luies  can  .seme  iiieiii.  . ,  .  a  .•  a  .  r  .1  .j  .  1  k-  

was  the  day  before  the  war.  It  is  pretty'  The  so-called  “cabinet”  of  the  United  ■ means  of  distributing  to  men  some  training  if  only  by  way  of  pre-  must  be  prepared  to  take  h.s  medicine 


'Jia'or;.or_teil  Uy  Ar-'  .  Gi-  Pi-  ihma  j:  Canada. 
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well  .supjilied,  like  all  other  Canadian  States  is  not,  like  our  own  cabinets,  an  or- 
Govcniinents,  w  ith  representatives  of  various  ganization  of  leaders  in  Parliament,  rejire- 


the  borrowers,  in  proportion  to  their  loans, 
the  profits  or  losse.s  incurred  in  the  O[ieraiioii 


paredness.  It  will  do  nobody  any  harm,  and  if  things  do  not  develop  as  anticipated. 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  THEM 


many  important  r-imiffcations  he  ha-  found 
time  by  a  proper  "cionomy  of  the  minutes” 
to  devote  him.si-lf  to  social  life  and  to  church 
and  philaritlirojiic  work. 


forms  of  Capital,  but  it  has  absolutely  no '  sentatives  of  the  views  and  posse.ssing  the  o  the  scheme,  and  of  adjusting  he  real  - - many  important  rnmifications  he  ha-  .ound 

representation  from  Lai, or.  It  has  done '  confidence  of  the  legislative  body.  It  is  the  whole  loan  to  the  ^  y  Rnj  JT  f  TN  A  NCTFP^  f^"  the  minutes” 

nothing,  and  shown  no  desire  to  do  anything, ‘.simply  a  group  of  personal  servants  of  the  Attcuiating  cost  to  the  lender,  the  MAlPjLl  ADUUI  F  1  AH KO  to  dex oto  hun.s.-lt  to  social  life  and  to  church 

to  interfere  with  the  absolute  freedom  of  President,  and  its  attitude  towards  him  is  ‘  which  as  already  shown  cannot  BY  ONE  WHO  KNOWS  THEM  philanthropic  work. 

.  ^^pital  to  liehuve  as  it  likes,  except  for  a  naturally  conditioned  by  it.s  state  of  servi-  ‘  ennine  in  a  \.iiici.  wit  1  any  ccriaii.ty  1  '  --  .p  1  ,ti-  r  a  1.  u 

Very  moderate  taxation  scheme  involving ,  tude,  and  by  the  reverential  feeling  iialural  ^  i  nf  T  .  t  1  1  t  1,  A  T  '  J  i  ''’’‘J 

■only  that  capital  which  is  earning  abnormal '  among  the  close  and  chosen  entourage  of  a  i-eriod.  Lord  Northclifke  is  of  the  opinion  tna  '  A.  T.  Reid,  of  Toronto  elected  to  the  died  in  Je.-oi.io  on  .Saturday,  was  one  of 

■-i.ifi  -.rni'.ic  'riio-of..-..  iA  !o  .,«A  m  A  u-  k  i-  .  .  I  -  Eiiglunds  great  surplus  of  women  will  board  of  the  Dominion  Bank,  has  been  the  ral  ner  r, uni.  rou.s  list  of  early  to  egraph 

,ana  exces.si\c  ,)rolit.s.  1  herelore  it  is  not  in  strong  man.  Such  a  cabinet  not  only  pro-  “  .  ..  ,  .  »  .  1-  .1  u  1  r.k  r  i~  .1  1  ■  .  ,  • 

n.ir  nnininn  .,1  ..11  Ynri.rivin^  Ak.AA  m-oAino  -J  .  1  ^  ...  emigrate  to  Canada  and  Australia  mon  the  head  of  the  successful  mercantile  business  operators  w  he  rc.-.  10  pcitions  of  hgh  in¬ 
put  opinion  .it  all  surprising  that  trades  and  vides  no  protection  against  mistake.s,  no  Ri  mors  that  Germanv  is  dc.s  rous  of  .  i  l  k  r.  ■.  au  m  ,  i  -r  o  •  1  <•  r*  f  -  _  -  a  .>  ,  •  „  “ 

>  ahnr  re,i.i,.q  •  .,11  1  !-a  /  J  A  -  Ak  k  -  A-  A  cit-rinai  y  u-  ui..-,iruus  freely  than  the  men.  Perhaps  the  men  will  cl  T.  Rcid  &  Co.  for  some  sixteen  years,  fluencc  in  tl-  i onimunitv.  Seventy-six 

ILabor  Lou;UlI.^  .ill  over  Canada  have  been  plurality  of  judgments  in  the  harmonization  forcing  war  upon  the  United  States  fai  to  a  ,,  k  au  1  -  •  1  .  u  k  j  „  »i  1  »  ik  d  1  11  i  r  ..  l  , ,  y*  * 

Vp«,ivln,r  Yiv,f  r.A.,Y...ii  ....it„  ...A.,.,  f  k-  k  -  r  I  -a  A  J  .  ...  -t  •“  oi.iii 5  laii  lo  foU^^.  the  surplus  is  wiped  out.  He  has  served  on  the  councils  of  the  Board  years  old.  and  of  S  oui.-h  birth,  he  engaged 

resolving  th.it  this  Council  calls  upon  the  of  which  is  safety;  it  tends  oven  to  magnify  give  proper  prominence  to  Germanv  s  acute  <■  -i-  1  j  .k  /-  i-  »»  r  .  .  •  .  ,  .  ,  .  . 

'PredeY  ...wi  ..11  lAo  .k  fii-  /  .1  s  J  :  K* ve  1,1  oiiei  iiruiiiineiicL  10  vjerinaii.v  .s  ai  uie  -  ,  of  Trade  and  the  Canadian  Manufacturers’  in  telograj.hy  al.out  tla  l  amet  measthe 

-irades  Congress  and  all  its  affiliated ,  the  follies  of  its  chiel,  as  was  the  case  when  hewiiderinent  as  to  how  to  do  it.  i  .  .  ,  '  a  i  .iir...  lot.,  h  i-  tv  •  ■  1  .1  1.  c.  . 

Mies  to  stand  by  the  declaration  against  Mr.  Lansing,  hitherto  regarded  as  a  sensible _ -  A  Millionaire  police  commissioner  has  1  *^-"0'‘-‘t*on.  _  late  H  i  .  and  the  late  Senator 

registration  and  conscrrjition,  and  that  a  man  and  an  experienced  official,  undertook!  ,  assumed  control  of  Detroit  millionaire  f  director  of  the 

fcomniittco  of  .seven  be  appointed  ns  an  anti-  last  week  to  explain  Mr.  Wilson’s  inexplicable  t»OODS  for  New  Zealand  should  be  cop”  they  call  him.  He  is  .lames  Cousens,  j  W.  Sanford  Evans  is  believed  to  be  slated  '^‘'eat  Northwestirn  Telegraph,  but  his 
registration  committee.  Be  it  further  re-  note.  marked  ‘Made  in  Canada’”. — VVeekly  '  who  made  his  millions  with  Henry  h'ord,  in  j  for  the  head  of  the  Dominion  Grain  Com-  memory  will  he  chiitly  associated  with  the 

|olve.d,  that  the  Trades  and  Labor  Congress  1  The  whole  episode,  apart  from  its  stock-  Bulletin.  Why  “goods  for  New  the  making  of  Ford  cars.  I  mission,  to  succeed  Dr.  R.  A.  Magill,  now  Monetary  Tiinis,  of  w  hich  he  was  editor 

be  requested  to  issue  a  circular  to  all  its  !  market  consequences  (which  are  a  matter  for  j  '  -  secretary  of  the  Winnipeg  Grain  Exchange,  from  187,  to  ItHi.;. 

affiliated  bodies  calling  upon  them  to  sup- i  Americans  to  settle  with  their  own  officials, - j  J.  Ross  Robertson,  Toronto’s  millionaire  1  ^fr.  Evans  has  been  engaged  for  several 

i^ort-'  the  resolution  adopted  at  Vancouver '  their  own  consciences,  and  their  own  com-  I  Glasgow  is  to  have  a  Scottish-Russian  year,  again  this !  years  on  a  systematic  study  of  the  grain  B.  C  .'^MEI.TER  PL.WS. 


lilt  will  be  the  cost  of  money  for  more  The  late  .J.'.Mk'i  .Alex.  Hedley,  who 

an  a  jiart  of  the  inoiigag','  period.’  Lord  Northcliffe  is  of  the  opinion  that '  A.  T.  Reid,  of  Toronto,  elected  to  the  died  in  To.-oi.io  on  .'Saturday,  was  one  of 

-  England’s  great  surplus  of  women  will 'board  of  the  Dominion  Bank,  has  been  the  rather  ninn.  .-ou.s  list  of  early  telegraph 

.  .  emigrate  to  Canada  and  Australia  mon  the  head  of  the  successful  mercantile  business  operators  whe  rc.->  to  petitions  of  high  in- 

Ri  MORS  THAT  Germany  is  ilc.sirous  uf ,  freely  than  the  men.  Perhaps  the  men  will  cl  T.  Rcid  &  Co.  for  some  sixteen  years,  fluencc  in  tl—  i  on.iT'unity.  Seventy-six 
cing  war  upon  the  United  States  fail  to  foijQ^.  when  the  surplus  is  wiped  out.  j  He  has  served  on  tlie  councils  of  the  Board  years  old.  and  of  S  oui.-h  birth,  he  engaged 

re  prof, er  prominence  to  Germany  s  acute  -  |  of  Xrade  and  the  Canadian  Manufacturers’  in  telograj.hy  ahoat  tla  came  time  as  the 


A  Millionaire  police  commissioner  has  i  Association, 
assumed  control  of  Detroit — “millionaire! 


late  H.  r.  Di. i.;hi  and  the  late  Senator 
Cox.  He  wa.s  for  years  a  director  of  the 


mission,  to  succeed  Dr.  R.  Magill,  now  Mcnetary  Tinus,  of  which  he  was  editor 
secretary  of  the  Winnipeg  Grain  Exchange,  fi'orn  18,7  to  ItHn;. 


pnd  Toronto  by  opposing  in  every  way  mon-sense),  is  one  of  the  most  deplorable  in  ^  with  a  lectureship  in  Ruggia,,  ^a  ,  season,  assumed  the  role  of  Santa  Claus  in  ' j"  Canada,  and  addressed  the.| 

possible  the  jirojiosed  registration.”  !  the  history  of  the  relations  between  this  !  Glasgow  University.  Do  McGill  and  Mont-  Christmas  visit  to  the  Hospital  for  Sick  :  loc^l  Canadian  Club  on  it  a  year  or  so  ago.  j 


B.  C.  a'^MEETER  PLa4NS. 


•  On  Thuniday  the  representatives  of  or-  P)mpire  and  the  United  States.  We  believe '  ^pai  need  a  better  lead  than  Glasgow? 
^anized  labor,  having  been  assured  that  the '  that  President  Wilson  has  no  conception  of 
pfational  Service  Scheme  would  not  really  do  |  what  he  is  sacrificing  in  order  to  maintain 


risit  to  the  Hospital  for  Sick  '  >ocal  Canadian  Club  on  it  a  year  or  so  ago. 


Children  which  is  his  pet  philanthropy. 


Some  Wag  on  the  London  Stock  Ex- 


(Vanconvor  Province) 
tthilo  Hon.  i’li.av.i  .''loan.  Minister  of 


.Anything  clfcctivo  towards  National  Service ;  his  dream-attitude  of  a  cold  and  impassive  RANK  OF  OTTAWA.  of  the  prominent  New  York  I 

Iwould  not,  tliat  is,  exact  any  compulsion  on  I  neutrality,  a  complete  suspension  of  judg-!  t  fh  *  *  1  .received  by  cable  from  a  fina 

anybody  to  work  for  the  State  rather  than  to '  ment  upon  all  the  issues  involved — the!  regre  a  our  common  ast  ^^®kjBondon:  “Merry  Christmas.  Tell  Wilson  I  First  Mac.  — Ah,  careful  man!  Y'e’il  hae  mrAticrs  hail  .settle.!  down  after  the 

Jvork,  or  loaf  for  his  own  pleasure),  pro- '  attitude  of  a  professional  applicant  for  the  job  j  ”  *■  ^  Bank  of  Ottawa  s  kec-p  his  hands  off.  This  is  our  tight."  i  been  in  the  Post  Office  buyin’  yoursel’  War  ‘ -  hm.  he  did  ..;a>  in  conversation 

•fceeded  to  “recommend”  that  union  men  fill  |  of  mediator,  who  is  not  permitted  by  the  ' showed  a  reduction.  The|  -  Savings  Corteeficates.  ^  B'''vii.ce  that 

;^n  the^  cards  “according  to  their  conscientious  !  ethics  of  the  profession  to  advertise,  jujd  I  should  have  been  that  profits:  LlEUT.-CoL.  Thomas  Cantley  returned!  Second  Mac.  Na’;  ye’re  wrang.  Ah’ve  ;v.oe*iyr.;r';'' '^Urt '  : -i'dit ihe^o 

•pinipii.”  We  venture  to  predict  that  that  j  therefore  contents  himself  with  posturing  in  of  'T9^3  'The”  19 re  proBts^^'rom^ared  ve'th  Canada  this  week  after  a  two  months’ !  juist  been  fillin’  ma  fooiUin  pen.  tip-o  of  .<^01013!  ■.■.lilhnn  dollars  for  i^he^es- 

>.  comydentious  opinion”  will  not  provide  i  the  front  window  as  the  Sublime  Impartial  tho.se  of  last  year  showed  an  Increase ,  trip  abroad,  during  which  considerable  time  -  tc.ldishme  t  rf  a  r;.:c;tcr.  Of  course,  he 

.tiany  affirmative  answ-ers  to  the  question: ;  of  the  World.  This  is  not  the  attitude  of  the  _ _ _  |  was  spent  in  France.  He  says  he  found  the  Thomas  Cochran,  president  of  the  Liber-  added  that  thc;o  would  have  to  be  tests 

“Would  you  lie  willing  to  change  your  j  American  people;  it  is  not  the  attitude  which  I  '  English  people  far  more  serious  than  on  his  ty  National  Bank,  and  the  new  partner  fii'st  cairud  o;;t  in  order  to  ascertain  the 

present '  work  for  other  necessary  work  at  the  civilized  world  feels  it  has  the  right  to  i  DEMl’RRAGE  RATES.  ■  last  trip  to  London.  in  the  J.  P.  Morgan  firm,  came  to  New  A’ork  B^e  oi'C  in  Britisli  Columbia  be- 

rte  same  pay  during  the  war?”  There  is  expect  of  the  American  people;  it  is  merely!  The  Railway  Commission  has  Issued  ‘  P^^'^Bcally  penniless.  He  had.  how-  worth  while  to  'to'' 0*10^ 

a- widely  prev.alent  feeling  that  to  answer  the  attitude  of  Professor  Wilson,  White  1  the  new  terms  of  the  order  regarding!  Lieut.-Col.  Peers  Davidson  is  coming  ever,  been  by  then  just  three  years  out  of  nouldo  of  estahlu-hing  thi.s  smelter 

I'f.Yes”  to  this  query  means  signing  up  a  House,  Mediatorships  and  Interventions  demurrage  charges  on  Canadian  railways.  |  back  to  Canada,  giving  up  command  of  the  college,  and  had  therefore  acquired  three  Tlicro  were  man--  problems,  said  Mr. 

[Contract  with  the  Government  and  ab-  undertaken  at  the  shortest  notice.  Refer-  'P*'®  amended  order  will  go  into  effect  on ;  73rd  Battalion,  owing  to  ill  health.  His  years  of  real  education.  His  rise  has  been  Sloan,  bcfoie  his  (lej'arii'.ioni  that  would 

Idicating  the  precious  right  of  labor  not  to  ences  from  all  the  guerilla  heads  of  Mexico,  .^''**M.younger  brother,  Hugh  Davidson,  one  of !  about  as  rapid  as  anybody’s  in  New  York  in  bave  lo  be  tackled  l>ut  ihore  was  one  thl&ff 

labor  if  it  doesn’t  want  to.  It  ought  to  mean  Positively  the  Only  House  in  the  Trade,  pn^nani-a  hnv«  airon^v  Montreal’s  youngest  stock  brokers,  went  to  the  sixteen  years.  ■  certain  that,  if  ii  were  possible,  the  mining 

precisely  that,  or  rather  it  ought  not  to  be  If  the  Mediator  who  is  to  finish  the  present  demurrage  charges  which  are  as  follows:  "  !  ‘h®  invalided  home  some  time  -  i  ^^1 1  a"nn  w^'^k  sho^rnit^ 

necessary  for  anybody  to  sign  a  paper  to  struggle  (why  docs  it  have  to  be  finished  by  a  For  the  first  day  $1;  the  second  day  $l:|ago.  London  Cables  tell  us  that  the  new  one  of  bis  propos.nis  wa.i  to  interest  the 

{abdicate  a  right  that  may  at  the  moment  be  Mediator,  by  the  way?)  has  to  be  a  person  for  the  third  day  $3;  for  the  fourth  andj  -  Barou,  best  known  on  this  side  as  Sir  Max  govoinmont  to  pet  n  number  of  drilling 

ijdangerous  to  the  State;  but  we  feel  con-  who  has  formed  no  moral  opinion  concerning  succeeding  day  $5.  The  ordinary  j  F.  A.  Acland,  deputy  minister  of  Labor,  Aitken,  has  been  “too  busy  to  select  his  machines  thif-ugbout  the  province  to  test 

■^dent  that  it  does  not  really  mean  anything  the  responsibility  of  Germany  for  the  war  *'*’**’8^®®  were  $1  a  da^  and  railway  Mrs.  Acland  have  gone  to  England  to  title.”  At  his  Lordship’s  expense  one  of  the  .*he  inininp  piopci  ties  and  if  they  were 

jof  the  kind  or  indeed  anything  in  particular  and  the  moral  obliquity  of  German  methods  ^  is^'but  *temporarv  I  Major  Peregrine  Acland,  London  weeklies  humorously  suggests  that  have  roads  and 

r  ^  ^  candidate  should  The  commissioners  said:  '  who  was  severely  wounded  at  Thiepval  and  he  takes  the  name  Lord  Bunty,  from  “Bunty  !,me,f(.’‘^\vhcrc  the  ”piospoc?oi’’\n““miSna 

U  Tne  Card  Campaign  will  go  through  next  be  sought  in  an  asylum  for  the  feeble-minded,  "It  was  agreed  by  the  shippers  not  be- '  is  not  expected  to  recover  for  several  months.  Pulls  the  Strings.”  The  suggestion  comes  could  have  it  tested  practically  with- 
^ek,  with  the  passive  disaffection  or  active  not  in  the  presidential  chair  of  a  great  cause  the  railways  were  entitled  to  any  in-  The  Major  is  in  Mrs.  Arnoldi’s  hospital  in  from  recent  reports  that  the  new  Baron  out  cost. 

ii^position  of  large  numbers  of  the  very  Republic.  And  the  effort  of  the  President  creased  demurrage,  not  because  the  rail-  South  Kensington.  pulled  the  strings  making  Llayd  Goorge  i  •  The  development  of  the  iron  industry  of 

itteople  whose  services  are  most  needed.  It  lo  behave  like  a  feeble-minded  person,  in  were  not  themselves  in  a  large  part  -  gonar  Law  amenable  to  each  other,  j  Briti.sh  ('oluiubia  was  one  of  the  things  he 

.^illhave  very  little  effect  on  the  economic  order  to  qualify  for  the  job,  is  distinctly  nf  nLJr  Hon.  W.  J.  Hanna,  whose  retirement  is  _ _  !  mind  and  this  matter  would  receH'e 

.hyganization  of  the  country,  but  it  may  do  bringing  that  Republic  into  disrepute.  but  bccatise'lt^was  f^l^  that  the  tncrcasc^ofj  *  Hearst  Government  in  Alfred  C.  Bedford,  the  new  president  of  I  earliest  possible  mo- 

^me  good  by  causing  some  Canadians  to  -  the  demurrage  was  the  only  practical  wav!  Ontario,  appears  to  be  an  example  of  the  i  the  Standard  Oil  Co.  of  New  Jersey,  has  been  '  ' 

[|:liink.  It  is  late  in  the  day  to  start  thinking  Rice  from  Burma  and  India  (British  in  which  a  real  public  emergency  resulting' well-known  fact  that  private  capital  can  j  an  active  factor  in  Standard  Oil  interests  |'  '  - 

^out  our  economic  organization  during  a  territory)  used  before  the  war  to  be  shipped  (com  shortage^  of  cars  could  be  in  some  de- 1  always  outbid  the  public  purse  (by  about ,  since  April,  1882,  when  he  entered  the  em-  i  The  Financial  Times  is  printed  aaa  psb- 

’^f^SaA'war,  but  better  late  than  never.  to  Germany,  milled  there  and  re-shipped  ^*®  ,  one  thousand  per  cent.)  in  purchasing  the  |  ploy  of  the  Bergenport  Chemical  Co.,  a  Hahed  at  333  Craig  Street  West,  aiontroRL 

■  to  England,  the  Germans  getting  the  milling  fnp*^rn?rftn^^or*'iinloadlmr  cars^  tn  '  services  of  really  able  and  talented  workers.  |  subsidiary  of  the  original  parent  organization,  j  m 

*<  War  Savings  Certificates,  of  an  ul-  profit  and  the  offals.  We  are  a  generous  put*d  from  7  a.m.  of  the  day  following  °th6  is  understood  that  Mr.  Hanna  wijl  re-  Notwithstanding  the  attention  that  hei  Dickinson.  President;  D.  K.  aamtwJ^ 
.•iigaata  value  of  one  pound  each,  had  been  race.  day  on  which  the  care  arrive.  mkin  in  the  Cabinet,  but  without  portfolio.  I  was  obliged  to  give  to.  business  with  itsi  Vice-President.  *  ^ 

.  ^  ^  i'  ^ 


Here  is  the  Christmas  greeting  that  one  I  change,  posted  a  cartoon  showing  two  Scot-  in  po.-iiion  fo-day  to  state 

the  prominent  New  York  banking  houses  |  tish  members  of  the  Exchange  standing  out-  exactlj  t.io  jioiicj  that  he  intended  to 


We  regret  that  our  comment  last  week! 


received  by  cable  from  a  financial  hou.se  in  .  side  a  Post  Office,  in  conversation  as  follows: 


recoin:’.:  r:vl 


|■■o  cal  h  ot  for  r.doption 


;^n  the^  cards  “according  to  their  conscientious !  ethics  of  the  profession  to  advertise,  jmd  j  should  have  been  that  profits:  LlEUT.-CoL.  Thom.as  Cantley  returned!  Second  Mac.  Na’;  ye’re  wrang.  Ah’ve 

^pinipii.”  We  venture  to  predict  that  that  |  therefore  contents  himself  with  posturing  The”  19 re  proBts^^compared  wfffh  Canada  this  week  after  a  two  months’ !  juist  been  fillin’  ma  foontin  pen. 


•pinipn.  \\e  venture  to  predict  that  that  j  therefore  contents  himself  with  posturing  in  ‘  profits  c  Canada  this  week  after  a  two  months’ 

>.  comydentious  opinion”  will  not  provide  i  the  front  window  as  the  Sublime  Impartial  tho.se  of  last  year  showed*an”lncrease  1  abroad,  during  which  considerable  time 
.Viany  affirmative  answers  to  the  question: ;  of  the  World.  This  is  not  the  attitude  of  the  _  |  was  spent  in  France.  He  says  he  found  the 


’^;#tfaLt''war,  but  better  late  than  never. 


but  without  portfolio.  I  waa  oblig^  tojpve  to.  business  with,  its  j,.  Vice-President. 


31aftomC(i&tt5i€bwpai^ 

Capital  Paid-up,  -  -  •  $1,500,000 

Reserve,  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birk* 

153  St.  James  Street  . MONTREAL 

Percival  Molson,  Manager. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  30,  1916 


OVER  mOM  OF  MUNICIPALS 
BONDS  DISPOSED  OF  IN  CANADA 
DURING  TWEVE  MONTHS  OF  1916 


A.  E.  AMES  &  CO. 


$5,000 

City  of  Saskatoon,  Sask. 

5 0  BONDS 

.Maiurin"  1st  July.  1*141 

Ptiurlpal  and  Rrml-annaal  lBtPr,a»  pay- 
able  la  lurk*  T'oronto  Aod  Mont* 

real 

lirnominatlonii,  SI 000 

PRIl'E:  To  Yield  5^4  c 

Eastern  Securities  Co.  Limited 

Investment  Bankers 

St.  John,  N.B.  Halifax,  N.S. 


STOCKS  ^  BONDS 

DEALT  IN  ON  ALL 
EXCHANGES. 

Ml  MClPAL. SCHOOL 
DISTRICT  RERAL 
TELEPHONE.  ETC. 
RONDS  AIAt  AYS  ON 
HAND  FOR  INVEST- 
MENT. 

naiTF  FOB  PABTICrUMW 
AND  ULIL  LitsT  OF  UFI'EBl.NCi4 

H.  O’HARA  &  CO. 

Alembers  Toroulo  Stock  llxcbniiii 
k  tl  V  .4  L. 

lUBUSTO  tASAUk 


IMPERIAL  OIL 

S260  Bid 

I  M.lsTFI*  -TtM-hS  BtH  (iHT  AND  SOLD 
ttnlor-  Fin  ufcd  on  All  Firhanars 

A.  J.  PATTISON.  Jr.  &  CO. 

3‘«-.NS  KINt.  Sr..  NV..  TOnOXTO 


Municipal,  School  and 
Fabriques  Bonds 

Canadian  Bonds  Company 

IbO  St.  James  Street,  Montreal 
Tel.  tst3 


BRITISH  AMERICA 

ASSURANCE  COMRANV 
(Fir*,  Marla,  uid  Ball) 

Head  Office— TORONTO 

Fstabliahwl  A.O.  1833. 

Assets  over  •  $2,600,000.00 

|i«s,M  Fald  alneeOrK*nl>*ttlon  In  leaS 
Over  040,000,000.00 


Investment  of 
January  Funds 


MUNICIPALS  ARE 
MEETING  SEVERE 
COMPETITION  NOW 


Ontario  I 

The  Dominion  Loans  Which  Enjoy  b  y 

Sankatchnwan 

Such  An  Active  and  Liquid  Market 
Have  Subjected  Retailing:  of  Muni- 
cipal  Bonds  to  Absolutely  New  Con-  n  Bruiis*i<k 
ditions — Scarcity  of  Industrial  Is¬ 


sues  Never  Before  Equalled. 


Loans  to  the  .Amount  of  $7r)8,978  .Af  fected  by  Canadian  Municipalities  in 
December  Brought  the  Year's  Bond  Issues  to  an  Asfrrejrate  of  .S41,- 
.‘137,2.59. — Two  Important  Provincial  Issues  During  the  Month. — Inter¬ 
esting  Statistics  Over  a  Four  Year  Period. 


Canadian  municipal  bond  ."sales,  as  com-  charpo  and  tlic  sinking  I'lmil  hiinsis  the 
piled  bv  The  Financial  Times  total  $738,078  aniount  up  lo  $:.l’ 1'i.7:i.'.  which  will 

for  the  month  of  December,  thus  bringing 

...  «  a  year  during  the  period  the  loan 

np  to  a  total  of  $41.3.>. ...,0.  the  municipal  i«  ,.3^., 

bond  sales  in  Canada  for  the  year  1016.  he  levied  ou  ratepayers  was.  of  eoiirse.  the 

The  fact  that  municipal  horrowing  in  Can-  cause  of  ilie  o)iposii ion  10  ilie  Inidget.  The 
ada  dropped  6  million  dollars  in  1016  he-  'Icfieii  of  a  year  ago  was  ilie  lirsi  speeial 
low  1015.  and  35  million  dollars  below-  1013.  '"‘nr.si 

is  d,i.e  to  the  rigid  pnr.suance  of  economy  by  'vlurh  explains  ihe  diffieuliy  ihe 

.  .  ,  ,  .  ,  •  '  Hoard  of  (  oiitrol  li.ad  in  gelling  iheir  esli- 

mnnicipal  forees  throughout  the  Dominion.  j,eecp>ed  by  the  alderinon  with  a  rev-| 

In  addition  to  ihe  municipal  honds'award-  omie  far  behind  ihc  oxpendlUire.  When  ihe' 
ed  during  the  final  month  of  ihe  year  two  t'lidgci  liad  hern  reieeied  Ma.voi  Mai  tin  lold 
provinc  es  entered  tlr?  market  with  loans  the  eoutteil  iliore  w  oiild  he  no  money  10  pa\ 
aggregating  $l’,5i)u.i)00.  being  the  $^,00rt,oon  j nninieipal  employees  after  .lanuary  1st.  and| 
Province  of  Ontario  issue  and  the  $5i''0.0i''0  I  that  they  migitt  iiave  to  go  home  on  a  vaca-. 
Province  of  Saskatehewan  issue,  the  latter  j  tion.  the  fide  began  to  turn  a  little,  hut  not' 
of  *rhich  was  sold  in  Ihe  I'niied  Stales.  \eiy  mueh.  It  tlion  looked  as  il  no  mecuiig 
.Municipal  bond  sales  by  provinces  in  of  Uie  eoimeil  could  he  held  lill  ue\i  week. 
Canada,  for  the  past  four  months,  have  hocn  .\  nioiion  to  roeonsider  the  vote  was  .arried. 
as  follows.  llj,,  deiiaie  w:is  re.-unied  woli  the  eoii- 

..  neremlKT  Nov^mbpr  Orlobpr  September  i  lusion  noted.  'I'lie  amount  voted  for  tile 

Ontario  S;r.V,r:.s  J424.STS  I8I.0KS  $4S.e:l5  ■  ,  .  ,  ,  ,  • 

B  (•  ao.iioo  2.'i.ni>(i  ailiiiinisiral ion  of  llie  eiiy  is  .st 1  .x 

Sarkairhrwan  4S.«"0  7S.9(K)  fit. .=>40  1fi2.700  The  aelual  aulouill  of  revenue  is  I  L'.'i'ut.TS '. 
glirW  inuloo  704;:’no  75o:nnn  ls?;oon  diffcrcnee  I.eiiig  made  ui>  hy  ilie  loan. 

Manitoba  l.'tiio  4b.2i>()  27.000  . 

Nova  Scotia.  2fi-..00o  100.000  120.000  ’I illssoiieii V e,  qiie.  The  Ihlf  Itiiduel  .M 

.\  Brunswick _  09.000^  _ _ _  nicelillg  of  ihe  t  tmileil  lIli'IPIT 

S738.97.S  $l..ioi,o76  $1,102,108  $1,001, 71.',  biidgei  calling  for  an  eypeiidilurt'  of  S'.Sk. 

S.AIKS  BT  PROVIX(T«i  f'”' 

The  (ollowm,  ari 'ihe  monthlv  rotate  .ince  ISIS:—  'aiions  depailmenis  as  follow,.;  lioatls. 

tori  1914  191.-,  1910  $7 1.l'iT. iioliee  anil  fire.  .ftix.  1 '>'.».  t"  ;  lighl- 


{Eatablhhad  1889) 

INVESTMENT  BANKERS 

Government, 

Municipal  and  Corporation 
Bonds  and  Stocks 

Mrmbtrs  Toronto  Stock  Exchange 
PKiVATE  WIRE  CONNEC TIOSS 
Toronto  New  York  Boston  Philidtiphia 

Orders  Eiecuted  on  All  'rincipal  Exchanges  on  Commission 

Transportation  Building:*  Montreal 
53  King:  Street  West,  Toronto 


>EMILIUS  JARVIS 


A.  D.  MORROW 


Bond  dealers  declare  that  there  is  only  tt,3S...=>0o  .'i.0fia.9>,=»  2.800,939  4..’V73.3tO 

ouini  neaiers  oettaie  mat  mere  is  oniy  j.phrii*r.v  1,038.800  fi, 007,832  .S.S99.8S3  2,3.>1.13 

a  motlcrale  turnover  of  business  due  to  the  March  ,  .335,492  8.041,731  3,27,3,’ps8  3.638,35 

.  ,  „  .  April  .  3.098.8.57  1.5,510.015  10.892.051  3.588.99 

;  scarcity  of  offerings.  The  offerings  of  May  .  880,0.3014.784.074  3.020  soo  9.400.0c 

■  ■  ,  ..  J  r  1  •••  2.43.5.720  4,004.048  2.45, 5470  7  478.88 

I  municipal  serunties  are  few  and  far  he-  juiy  1,591.924  .5..547.S01  1,501031  5,048.i7 

'j  tween,  owing  to  the  fact  that  mnniripal  i,oo3;?on  atJJ  Jsa  1  oo'?3 

.  authorities  are  so  firm  in  their  ideas  of  October  3.4.52.282  3.9.54!28;>  i|6b9,'9i)4  i.iociio 

'quotations.  At  prices  asked  bv  mnniripali-  2.700.875  2.790.028  i,.56i,ofi 

I  ties  the  bonds,  apparently,  are  not  attractive  Total  2o.,55o,337  70.487,0.5:!  17,740  317  4i.:t37!25 
I  to  bond  buyers.  The  Dominion  Ixvans.  OXf.ABiit 

which  enjoy  such  an  active  and  liquid  i  ,nH<ia>!^  .  .  ''"^‘w'ooo  ,v*,v  *20'™" 

I  market,  have  subjected  the  retailing  of  mtin-  i^inttriiv.  bioon  h'l  '  To' 

!  icipal  bonds  to  a  very  severe  competition,  y:™'’*’’'"'*’'''  '  - .  '*-'voo  oo 

•  As  a  conscqticncp.  there  is  a  verv  small  Mount  Kore-t.  '  9000  51,,  .To 

!  turnover  of  ••municipals."  Ki;r"  V ^  '% 

I  Bond  houses  will  probably  turn  their  at-  Niagara  Kail-  .  voou  5  !=>' 

•  tention  to  industrial  bonds,  though  even  in  p”.  ***'”'’"'•*  it.oi'o  i;i 

j  this  case,  the  supply  of  issues  is  abnormally  Bowmanviiic . ;  '  *'"  ^20  51.^  .30*" 

small.  Very  few  of  the  standard  industrial  Harong- Coumv.  .-ui.oiiii  20 

companies  are  in  the  market  for  new  monev  B™„r-rnwn-hip  “Lfono  n 

by  way  of  bonds.  In  fact,  the  conir.nry  is  chaiham  Town-hip  .  srntn  n  ’’  m 

the  ca.sr.  They  are  not  only  not  horrowing  Bidgeiown  ...  1  32s  t. 

on  that  account,  hut  are  actually  providing  Total  .  8:13:1, 7, -s 

from  earnings  huge  sums  with  which  to  nak.ATCHKWax 

anticipate  fiiiure  years'  appropriations  for 

sinking  funds.  Tnbunc  .  rnno 

It  is  a  remarkable  situation,  perhaps  .  i.,ooii  .1 

never  before  equalled  in  the  history  of  the  TN-odorc  i.sn'I  ’  'i 

t'anadian  bond  market.  schix,;  iM-inri-  .  ih.snu 

The  recent  decline  in  Ihe  stock  market  Total  (a-  under  *  v'vs  snn 

may  bring  a  new  buying  demand  for  less  _  sebnol  iti-irtVi. 

sensitive  investments.  Imt  such  a  demand  ^'wr’sTbn^^MddrVd '7m 

will  still  further  reduce  the  availhalc  suj)-  Sii'ei  riainr.  $4on.  Mncnre.  8.5,5011:  s*ar.  jeimn  vviiioM 

plies  of  bonds.  Whether  this  will  hav(>  the  *]^7’e’r'  'itT-'-on*  *'$-mon . .  '  ' 

effect  of  stiffening  quotations  remains  to  ■  -  ■ 

he  seen.  .  ,5niount  Rmc  T'-’-ni 


,038.809 

«.007.«:l2  .S.SSP.SS.t 

2,s.>t.infi 

.'?fl5.482 

8.041, 7,11  S,27,S,PS« 

1.618, SnO 

.998.8si7 

I.i,o'IS.6l.y  l«,892.0,il 

3..588.990 

880.6,30 

14.7S*.«74  1.020,.ySt'. 

9.400.005 

.4.3.5.729 

4,n04.li48  2.4S,S.470 

7,478.882 

.591.924 

.'>..i47.Shl  l,6lili,|1l 

5.04H.4T2 

539..H0O 

2,.18«.970  1.444.22!* 

7  74.. 597 

963.290 

413,333  3,198.482 

l.0«l.71-i 

4*52.282 

S.9.y4.2fi;>  I,60‘>,fli>4 

1.102.108 

491.092 

2.rno.87.S  2.790.(I2S 

1,. 56 1, 007 

1-13.500 

R,S:l«,SI.y  2..y!>8.,S9.i 

7 ’>8,978 

550.337 

TS.487.«.S:!  17.74S1I7 

41.337.259 

ONT.aaio 

Amount  Rjit** 

T^rm* 

$9.3,000  ,>i,v 

20  vr. 

2.000 

10 

,30.000  .S';, 

‘20 

7  >00  fi 

20 

.  .  9.000  .*>1^ 

.‘H* 

9.900  9', 

1?) 

9  000 

5  2*) 

.3.0(WI  .5 

15 

14,000  .% 

i:. 

92.700 

5  30 

42*1  5'.^ 

30 

.‘Ul.OOtl  .5'^ 

20 

22.509  «i 

lO  30 

2.000  9 

20 

■'ip 

31.430  6 

1..32^  ♦. 

$333,778 

10 

mg  and  paiks.  .$i:'..  l.'T.li 
sr-.  niiirkets  and  piildic 


■ity,  and  for  iht 


Mall,  liten 
.  .‘5I6.7.".l'.28; 


WEEKLY  RAIIAVAY  EARMNCJS. 


.41'  .'thritirniiill."  lvi:E  I  ■ 
if> '  hi*"!?  w‘**'k  of  I »' » oni’i 
l'M‘  'J'  :;.  «*r  ■'  D 
TfH'  <  »rantj  T on.;, .  ,i  hi 
•ein.  «-h4>w*6ih«‘  LicIf  '  i 


’a!  S  l.'T*. ;i 

■••II  ^  h*'  ra  ■• 

u-<  .  a*  y'  ••  '• 
ra»o  of  1  p 


S.AKATITfKWAN 

Amount 

.  .S 

.  l.ODO 

.  r..oo6i 


MAaMTORA 

Amount 

. 


C.P.R.  FIVE  MONTHS. 


vkt  I'kl  ltyn»'t  fnllou  - 

<  AN  AHMN  PArlFK 

1011*  15*1**  Inrrf’f!*'' 

.ST 

J.TRS.ODH  67.4 

J.Ml.OOO  1. .0001,70  07j,{,tM>  1 

:lS(i;m»00  LJTH.OOO  l, 321.000  53  4 

2.'.*H:»000  l.lHh.OOO  k7  0 

2.043  000  l.hin.ooo  1  PJf^.UOO  EJ  1 

■J.HSO.OO'I  l,or>»>.(H)0  004.O0O  4t, 

1.O02.0t»o  2.^.^♦>.00ii  1,2I.>.000  43  2 

2.073.000  2.002. 000  I'.TT.OOO  :i3  H 

2.7K0,00O  2.2I;."0‘»  ..14.000  23  2 

2.770.000  2.10S.noo  371  000  \h  4 

.3.6HO.0OO  3.37  1.000  2M».onO  S 

2.0Gi’..ooO  2.0».'».oot>  .'l.OO*'  I  7 

fi.OM.’ooo  ifioss.ooo  ^k!ooo  1  G 

3  034  O0O  :.*.;is.-.ooo  ii,.noo  i  o 

2.!‘32.0»m»  3,0l1^.000  1.3».000  1  4* 

1.17o.<=00  .1.340.0tNi  170, ooo*  f** 

3.o;i<  .OOfI  .i.Ol.i.fOO  t’l.lMHI  6^0 

3.O.M.O0O  iiOj.i.lOtl  ||..flOO  .‘,2 

2.MNVO(»o  2  O', 0.000  ::i.ooo  .s  i 

I.Owfi.OOO  4.101,00.0  I.SI.OIMI- 

3.133,000  .,.ODv6'0O  H'LOOl*  3  0'» 

.{.t3o.0»'n  «4.;.tHi  1  •< 


<i’'^nfif‘ld  Park 
^•1.  il;  acinlhe  . 


!  Owinc  to  the  rxcpptional  grain  traffic'  of  .  . ■  ■  *  j 

I  last  winter,  this  year's  November  figures  lo'*'  .  *i  re-btV"'*""^ 

I  of  the  r.  P.  R.  compare  unfavorably  with  ,.3,^ 

i  those  of  11)13.  hut  the  fi.eures  for  the  five  .Sihoni  ni-trin-.  t-jo.inu 

'months  to  November  "d  are  still  far  ahead  8 -n  umi 

of  any  previous  similar  period.  >4)5,4  stiiflA 

Grtvss  earnings  for  N'ovemt.er  were  only  „  T'®''*  Amount  Kd-p  Tom 

$.3i').660  above  1!)1.3.  and  a  sharp  inerease  in  ®  '  *' •  . 

operating  costs  reduced  the  net  to  $7!'n.43:j  Tot*!  .  26.">,oim) 

below  last  yeai.  For  the  five  months,  gross  *'***'*».?n^7 

of  $64.-!)l .0ft7  stood  abotil  $8fi0,ddn  above  the  -Sa-katphpwan.  “".von'non  '  1  ' 

previous  reeord,  that  established  in  the  .Tiily-  —  -  . 

.November  period  of  1!)13.  while  net  was  ap-  ,  |.j,  $2,500.ood  1 

prnximatelv  $2.dOn.onu  ahead  of  the  reeord  '  "  j 

established  last  year.  J 

The  November  figures  follow: —  ]  RORROBIX;  Ai  rHORI/KI). 

C-  .to  following  is  Ihe  latest  list  of  bond, 

6:S:8?o 


sno.oDo 

AlaRKRTA 

.\mrun' 
$'20.1  OH 

420.Dm» 

NO>  A  SI  IITIA 

Amount 

. . .  .  .42K5,dOo 

26.7.0HD 

PBO\IN(  R.H 

52.000,000 

.  .^00  OHO 


RORROBIX;  AI  THORI/KI). 

The  following  is  the  latest  list  of  bond. 


7.S37.DR:: 

$.3,563.ri6d 


6,rd)6.S7d  Stl.lK! 
.tk.f.ot.ti:;  X.1l7!i".452 


men!  Board  of  .Saskatehewan:  ii>pi.-i 

School  IMstrlHs.  j 

33esson.  .52.UO0.  Frank  Bolen,  («i av el- j  juiy  j.' 


f  ANADIAN  NOBTIIFKN 

.  .  JSh.5,10)  }t2'M,tli  3 

.'<74.!>UU  449,7l|il 

>  A4,.;iwi 
..  1,207.')UO  • ‘.4.00  I 

>'41. '.on  427. M'O 

siG.'.oo 

Vns.ooo  r'0.:')0n 

r«.H,0O0  .'.‘•O.'HIO 

'42K.non  •.ii.Too 
i.oJ.,s.ooo  i.<r.4.!0Mi 


I.J72.00O  1.2VI.-1GO 

.s>5.%.Oon  >n'G..Vin 
K2.'».  100  S'JO.SOU 

Kf).i  non  vc.h.ono 

l.ir)0.20’‘  i.!3n.o)‘» 

0I7."n  »  S2'‘  '0  » 

‘♦17.00  I  K 20.70  I 

K'*2,000  sjl.Toi 
l.l*;i.'*G2  I.OIO,(»,0 


$i.*..*..7oo  I  or.  I 
4.!’., 200  O',  4 


4l‘;,00o  0»;  8 

:;8o.!m»o  h2  0 

17G.!*D0  ;;i  0 

252.400  -j.s  :< 
7'.. 100  13  0 

71.300  |o  0 
3«»J0o  2  H 


17.‘t00  ♦ 

00.400'  7 

7>..500  0 

4.30(» 

f  1.100  10 

20.200  1 

"..300  10 

87.300  10 


j  xDerrease,  bourg.  j, 

i  For  the  five  months,  gross  earnings  stand  "•'cislade.  $I,6('f».  O.  R.  Bolin.  White: 

'  approximately  2d  per  rent,  higher  than  In  j  .  ,  .  '7 

I  the  rorresponding  five  months  of  ISIS,  while  I  Harold.  $1,800.  See.- Treasiirer,  D.  Hather-!y^ 
net  earnings  show  a  gain  of  a  little  better;'^-  Hazenmore.  p, 

I  than  8  per  rent.  Comparisons  follow: —  I  Harrisland,  II.6OO.  \v,  .Mayeock.  Marri.s-  ^ 

1916.  1915.  In<  rease. '  land, 

:  Gross  .  .  $64,291,097  $52,764,490  $10,626,607  Sturgeon  Valley.  $1.60(i.  ,M.  D.  .Matthew. =,  3* 

iKxp . .28,427.760  29.842,624  8..595.1 25  .Sturgeon  Valley.  3 

,  - -  -  -  Rural  1'rlephnne  Companies.  <> 

'.Net  . $25,852,227  $23,921.86.5  $1.9;n,471  Fishing  Bake.  $72.5.  W'.  T.  .McPherson,  ’ 

Five  months'  eomparisons  for  six  years  Wadena.  N 

show  the  following  sharp  variation:;: —  Mosshaiik.  .$26.'ioo.  j,  jy.  MeGiiire,  Mos.5- 1 


Weeislade.  $1,600.  O.  R.  Bolin,  W-hne  ^J^.  7 

sr.  I  Aur.  14 

Harold.  $1.8oo.  Soc.-Troai^tirrr,  D.  Hathrr-I 


GroR5. 

$64*291,007 

5:5.764.400 

48.494.162 

6:5.471.8:56 

61,306.912 

53.911.491 


I.KAVn  TRI  \K 

Sl.lTi.O.OJO  2900.2:8  $K,4.7r.!  IK  K 

1.211, 38‘{  221794  22  ; 

1. 110.22^  OhO.SOS  J.)'t.328  19  2 

1, >>10.713  I..K37,m  273.f)72  1.  H 

1.2. ^‘..3V9  003. 77.1  2t;2.9<l3  29  f» 

1.239.080  1.004.112  232,077  2.1  I 

1.304.V4M  l,l)?)2,48i  252.39.)  23  0 

1.0.V2,19.I  l.Vt5.213  419,0;)0  27  1 

1. 279.091  1.001,711  184,37)0  19  8 

1.2. '*3.923  1.044.80  m  208,821  ‘20 

1.310.970  1.0ftl..*>K0  'J.^O.OHl  24 

l,709,1t.9  1,419.033  370,5.33  29  7 

1.3t00*’0  1,010.829  200.291  20  3 

1  ..‘'OO.OO,’)  1. Of  7.810  232.2'i9  21  V 

t.. 100,00)  1.09  V. Hio  232,27.9  21  7 

I.2‘’0.(JU  l.f»13.0HS  l')9.0)9  ].')  O 

1.81J.O02  1,.)3'>,0:)'’<  .•{O.S.134  19  h 

1. '14.0.50  0H9.I01  208.79.)  29  1 

1.283  00 i  !i:i.7I.'.  312. 1H9  32  1 

1,202.201  03ft. 881  ‘299.407  28  4 

1.912  ."02  1.209.:, 07  31.5  00.')  24  5 

l.i.M. 30*,  ]  012.32*;  138  OHO  L*  7 

1.1', 1.309  ».*M2.3  .:'i  138  080  13  7 

1.023. 8»',S  1.0L3.'33  !»o.13.')  1 7  *i 

.  o,',,7O0  771  IO0  .{I.:, 00  1  01 


Rl'f  ORI,  t.Gl.ll  H04  I  MI  \  I. 

largTsi  single  day's  iiiiixii  laiion 


HANSON  BROS. 

Bond  Dealers  Established  1883 

164  ST.  JAMES  STREET.  MONTREAL 


Our  experience,  gained  In  over  thirty  years 
as  dealers  in  Municipal  Securities,  is  at  the 
disposal  of  clients  investinR  their  January 
Funds. 

All  the  securities  that  we  offer  are  owned 
outright  by  ourselves  and  are  only  bought 
after  a  careful  examination  has  proved  their 
safety  as  an  investment. 

At  the  present  we  can  offer  high-grade  Gov¬ 
ernment  and  Municipal  Bonds  to  yMd  from 

5%  to  6% 

We  Sfdicit  Correspondence. 

BROS. 

Established  1883 


>**08.  'l  ipp  7  M  '.l.  ill'l  1  l:ip  !>MU  |.!  7 

Net  Mortlach  .North  Fast.  $2,500.  Robi.  .\.,h-  i""'  i.ix  5mu  117 

tor  Qco  M>e»  14  I.*»23.8»',S  1.0L3.'33  l^o.LE')  17  *i 

worth.  MorMarh.  Upc.  21  ;u,',,7d(>  tvmod  .{i.  ,dd  1  ut 

-5.321, 86.-)  Roekhaven.  $8,800.  W.  B.  Cniiek.vljank.  [ 

Rfxkhaven  |  Rl'f  ORIM.OI.il  H04  l  UIM. 

Flaxeomhe  North.  $:3,000.  S.  Finlev,  I  -r,.  ,  ,  ...  ,  ,  . 

22,73.>.4:i2  T.ake  ^  largTKi  .single  day  .s  iiiiixiriaiioii  of 

20.264.516  Hawarden.  $4,200.  M.  j.  Drown,  Hawar- i  rccordcrl  on 

rlen.  '  Thursday  witli  ilic  deposit  of  $.2:!,uimp,ooo  ivy 

i  Clair.  $2,200.  j,  p.  Morlev.  Clair.  [ '''organ  ,<■  Com], any  in  the  Ncav  York 

!  KIkhead.  $2.:0o.  K.  D.  Ch'ilds.  Mortlach.  i  aof'  Philadr!r,hia  assay  offi.  cs. 

Surbiton.  $1,200.  Geo.  Watson,  .Macrorio. :  These  consigtiu.-nts  t.i  ing  the  total  gold 

j  j _ 1  imports  for  the  y<ai  up  to  .♦f.Tk.iiuu.ofio,  ex- 

!  I  .  ,  .  reeding  by  several  hunrired  millions  ihc  iii- 

I  i  SASK.  ROND.S  SOLD.  flow  for  any  previous  year. 

I  i  The  following  is  a  list  of  bonds  reported;  'The  movement  was  inici  jurted  in  .New 
I  I  sold  hy  the  Loral  Government  Board  of  York  as  an  indication  of  the  effort  being 
I  Saskatehewan  from  December  18  to  Dceem-  made  i>y  Great  Ihitain  to  imjirove  the  ev- 
'  her  22;  :  change  sittiatioti.  and  to  keep  money  rates 

I  i  ’  Sehiinl  IHstrlef*  i  in  ♦he  New  York  iiiai  kci  r;i\oral,l<  for  hor- 

I  Qttimper.  $1,230,  in  W.  L.’ McKinnon  &1  rowing  purpo.ses. 

the  .  !  Co.,  Regina.  ,  _ _  _  '".'fjil . . 

arv  I  I  Rural  Telephone  (Jompanles.  ;  . 

*  !  I  Succe.ss.  $13,000,  lo  H.  A.  'Tubby,  Souris,  | 

H.00  to  Kerr  Fleming  A  Pjf|0P(;j0|  j|(|vjS0rV 

ght  Raymore.  $500,  to  Goldman  A  Co..  Regina  J 

Ifir  :  I  S'-  Boswells.  $16,500,  to  W.  L.  McKinnon 

I  ^  Regina  I  ••  rtnnnrlal  trnining.  anil  fallore 

!'  !  Brookside.  11.000.  to  Regina  Public!  t*  b..e  Jadgmen,  ihe  nr,r„.ry  d«,a.  ^ 

•ov-  I  I  I  School  Sinking  Funds.  r-anll.  m  bond  and 


Financial  Advisory 


'  Vancouver,  B.C. — Borrowing  in  Prospect  — 
The  city  council  will  submit  to  the  raie- 
'  payers  on  January  11.  a  proposal  that  the 
corporation  borrow  S.R.fKKi.OOO  in  the  next 
five  years  at  the  rate  of  $1,000,000  a  year 
^  from  the  sinking  funds  of  the  city.  ! 

Montreal— New  Loan  Anthorlzed — After  a 
fife  hour  session  of  the  council  on  W'ednes-I 
llay  afternoon,  by  a  vote  of  10  to  8,  a  by- 1 
low  wan  adopted  aathortzing  a  loan  of 
fl,400JH)0  to  make  np  the  deficit-  As  thc,j 
loan  is  to  run  for  twenty  years,  the  interest  | 


I*ark  af  finnnrlat  trnininir,  and  faltar^ 
!•  foaae  JadffDi^nt  oil  Ih^  nreraaar^  data* 
^Ivr  unantlafarlory  In  bond  and 

•lock  piarrbasrM.  '1  lir  reflplcnt  of  our 
individual  iidvi«or>  KrrtifT  imIII  iiAotd 
doubtful  bonda  or  liarardona  atorka  aad 
•ecurftiea. 

Norman  Harris  &  Co. 

612  C.r.B.  Bldg.,  Toronto 

S?  Main  6820  Ki7L 


Full  Mail 
Information 


/Emilius  Jarvis  &>  Co. 

MEMBERS  TORONTO  STOCK  EXCHANGE 

INVESTMENT  BANKERS 

JARVIS  BUILDING  TORONTO,  ONT. 

JANUARY  INVESTMENTS 

Bri(i<li  T.xcliciiiier .  I  <•  t  ielil  ll's',- 

Itiiininion  of  riiiitidti  it.iiiiraiilce)  ....  **  .5.1:t'. 

ntj  III  Toriinlo.  Dill.  .........  •*  •5''>' 

Tiironto  ll.'iriMMir  (  I'liiiii*!'' . .  ..  “  ‘•''r 

(  oiliify  of  B  elliiliil.  Dill. . .  .  .  .  “  .5.<l,5'', 

t'liiiul)  III  Hiisliiigs.  tint. .  .5.1t.5''r 

rilj  III  SI.  riillitirines.  Bill . “  •5's'‘'- 

t  it)  111  Slniliiinl,  Dill.  .  . .  ” 

(  it)  III  (.iill.  Out.  .  .  .  “* 

t  il)  Ilf  I'lirl  U  lIliHiii,  Dill.  .  .  . .  **  •’•■'Vr 

t  il)  of  Htilifax,  N.S. .  “  .5.IO''r 

I’royince  i»f  Miiiiituliii  “  .5'4''I- 

I’rin.  of  Uiiiiiliibii  ( l.iiiiriiiil ee) .  “ 

Prin.  Ilf  \lbertii  itiiiiiriliilee)  .  ••  .5.6U''r 

I’riiy.  Ilf  Siiskalcliewiiii . ”  .5.S.5''f 

t  11)  Ilf  Three  Riyers.  tjiic.  “ 

Toy, II  Ilf  Siiilhiii').  Dill,  (t.inii'uiilce)  ,  ••  .’ch', 

Dl  lt.lWI  tlM  l.isr  t»\  RIQI  ISI, 

New  York  London,  Eng.  Detroit 


. -  "  .  T  H  E  ===== 

Sterling  Trusts 

coRPapiA'riaN 

managing  cron 

W  S  OirsiVSilCK  HEnBEfAT  WADOINGTON 

AUTHORIZED  UNDER  DOMINION  CHARTER 
TO  ACT  THROUGHOUT  CANADA  AS 

1.  1  ixcciliiif.  .\dmiiii:  lta(or.  Tnmicc,  Ciiai'diuii. 

2.  Receiver.  I .uiuidaloi .  .t.ssigiicc.  t'lii.'ilui. 

2.  .Xgenl  fur  :iiiy  ))i'r:  on  or  persons  lioldmg  ;iiiv  of  Ihc  foregoing 
offices. 

4  .\genl  for  llie  liivcslmciil  of  I'miiiI.^  :ii.d  gu:ir:inieciiig  of  interest 
I  lieri'on. 

fi  Transfer  .Xgcui:;.  I!i'gi:;l i  :ii  :md  Trusiees  for  the  h  suc  of  Slock  or 
lionds  of  I'maiicial  :ind  liid’islrial  I'ompamcs. 

6.  .Agent  for  Ihc  purchase  and  sale  of  IP-al  lir  late. 

7.  .Managciiicni  of  Sinking  I'lmds  of  .Muuu  ipiilincs  and  ( 'onip.anics. 

8  Agent  for  I'omiianii's  and  Indiv  idu:il:;  for  the  Invc.siiiiciil  of  Fund.s 
and  liic  •'olii'iioii  Ilf  Imoiiii'. 


of  interest 


80  KING  ST.  EAST 


TORONTO 


Be  (Inn  anil  4tffcr 


$200,000 

I  iiMilil  Ralani'e  of  iji'J.UIHl.tMHI  Ismic) 


PROVINCE  OF  ONTARIO 

5  ;  GOLD  BONDS 

Itiitcd  1st  lleceiiilicr.  tlllti.  Hue  1st  lleccmlier.  1926. 

Interest  I’a.tabli-  June  Isl  anil  IteceiniM-r  lsi.  Iteiiiiniinatiiui  $l.tMMI  I'.ach. 

Principal  and  Inlcrcsi  payalilc  in  Cold  at  ilic  (iffice  of  the  Prinincial  Trea¬ 
surer,  Toronto,  or  at  ilie  Bank  of  Mont  rial,  .New 
York,  at  the  option  of  ilic  holder. 

I.cgal  iitiminn  of  .1  1!.  <  l..\KKi;,  K.C. 

Tlrsi  Bonds  an  ilie  linci  i  and  primary  oliligalioii  of  the  I'rotiinc  of  Oll- 
lai io, 

'I'hcy  arc  legal  iiiyestmenl  fur  Trust  I'liiiils  in  Diitariu. 

PKICK:  niO  AM)  INTEREST 

The  best  seeiiril)  al  an  attraetiye  price. 

(irder.s  may  he  icicgraplicd  or  lelcplioncd  at  our  -t-xpcn.se.  Delivery  the 
first  of  the  .New  Year  if  desired. 

CAMPBELL,  THOMPSON  &  CO. 

1  l.iu;  Itni.hlNt. . .  TORONTO. 


We  Execute  Orders 
In  Listed  Stocks 

OUTRIGHT  FOR  CASH 
ON  CONSFRVATIVF  MARGIIST 

OR  I'KDEB  THE 

PARTIAL  PAYMENT  PLAN 

Correspondence  Solicited 


[.  v^o 


N NOLLY 
M  p'a  N  Y 


Members  Montreal  Stock  Eichancs 

lO.*)  Transportation  Building  ... 

TELEPUUM;:  MAIN  134.$ 


Montreal 


(Mr.  Barria,  formerly  Flnanelal  Edir.<r 
ToroBto  Satwrdoy  KiKbt., 


THK  AYL.tiER  HO.M)  ISSI'K.  ..  bonds  i.ssued  by  the  town  of  Aylmer.  Que., 
j  A.  E.  Ames  &  Co.  and  Hanson  Bros,  have  filtration  purposes.  These  boada  af* 
I  purchBMd  on  Joint  account  the  $45,000  5  p.c.  due  in  1047 


THE  FINANCIAL  TIMES,  MONTREAI.,  SATURDAY,  DECEMBER  30,  1916 


RANK  OF  TORONTO  November  bank  return  shows 

unimvi  luuuniw  MANY  SIGNS  OF  RETURN  TOWARDS 

SHOWS  GROWTH  OF  MORE  NORMAL  TRADE  CONDITIONS! 


TOTAL  BOSINESS 


Profits  Were  Ahead  of  Last  Year, 
and  Afforded  a  Considerable  Sur¬ 
plus  Over  Dividends  —  Deposit  in 
Central  Gold  Reserve  for  First 
Time — Liquid  Assets  Vary  Strong 
— Growth  of  Deposits. 


Current  Loans  in  Canada  Take  a  Marked  Upward  Turn — Deposits  Have ! 


SHOWS  A  GROWTH  ' 
IN  YEAR’S  PRORTS 


Ceased  to  Increase  For  a  Time,  Though  Notice  Deposits  Taken  By  j  aajiaam  kJ  &  a&  va 

Themselves  Still  Show  Advance — Reserve  Falls  Below  30,0  p.c.  For  ;  - 

First  Time  in  Many  Months,  and  Ratio  of  Loans  to  Deposits  is  -j-ytsU  \'o!ume  of  Business  Also  Much 
Higher— Strong  Gold  Holdings  Are  Result  of  Annual  Statements  of  Expanded— No  Appropriation  For 
SeVCial  Ldlge  Banks.  I  'Vpcpscurv  Thic  Ypnr— 


Xime _ Liquid  Assets  Vary  Strong  A  strong  tendency  in  the  direction  of  more  making  a  pretty  appoaiani*!  in  the  annual' 

—Growth  of  Deposits.  conditions  is  visible  in  the  Novem- 

_ _  There  was  also  a  sharp  r'eduction  in  the 

Ottawa.  In  almost  every  respect  the  banks  of  "securities'’  in  the  supplementary' 

The  Bank  of  Toronto,  whose  annual  re-  during  November  appear  to  have  been  ex-  reserve,  due  to  tlie  cashing  or  sale  of  sornej 


Expanded — No  Appropriation  For 
Depreciation  Necessary  This  Year- 
Totcil  As.sets  Nearly  Nine  Millions 
Larger  Than  Last  Year,  and  Liquid 
Ratio  Again  Strong. 

partial  stat(:ment  of  the  year'.s  figures 


panslon  in  its  total  volume  ot  business,  up,  meie  »us  a  uisuuei.  eucen.  LU  111«  uuuu-  i-pcent  monihs.  f'anadirin  call' loans  fell;'"  -  . - - - - -  - -  “ 

Liabilities  to  the  puhlio  arc  $Cl,b0o,000,  mulation  of  deposits  as  a  whole,  and  the  about  a.  million  dollars,  a  fact  of  whicli  I  ••’'■c  less  than  that  of  pro-war  times, 

auainst  S'-‘’''7n(tu  a  vear  a-o  the  growth  l>anks  luad  about  eight  millions  less  under  strecl  traders  were  well  aware  at  the  time.)  and  subject  to  none  ot  the  di.stressiug 

HuJ'Vn'ouHrce.l'dci.osris’ in  hoth  iH-  tbls  licad  than  at  the  end  of  October.  At  ,  .T’''' ‘d  available  reserve  to  not  lia-  ,i,,i,„..|ions  whicl.  in  Ibir,  eompellcd  the 
being  due  to  cnlaigul  fh  posits  in  noiii  in  ,  ,  ,  bilny  is  thus  reduced  to  a  figure  slightly  |  |,.;i„sfp,-  of  from  tlie  Kest  .\ccount ' 

terest-bcaring  and  non-iiitcrcst-bearirig  the  same  time  there  was  a  marked  renewal  3,,  j,  ^0,-  the  first  time  since  Oeto-|,„  n,e,.i  a  eorre:;poriding  a  .pronriaiion  for ! 

classes.  There  heing  110  increase  in  ttio  of  demand  for  commercial  accommodation,  i.or,  pii.i.  fn  view  of  the  immense  aetii-  ,reeiatiop.'’  Deducting  war  tax  and  I 

demand  for  coinmcrciril  loans,  tlie  additional  less  than  118  million  dollars  being  added  iniilaiioii  of  secomlaiy  leservn  that  has  hf^on  usion  fund,  the  hank  framed  LMll  p.c.; 
funds  necessarily  vveni  into  the  in*ni  o.  volujiie  of  current  loans  and  dis-  going  on  since  that  flat'-,  there  is  ample  ps  stock  in  V‘l(j,  against  fiiily  ‘j.tl'j  p.c.  | 


liquid  assets,  about  4'i  iiiillions  doing  in  ,.o„ip.s  in  Canada,  and  Itie  ratio  of  loan.s  to  room  for  a  further  transfer  of  ftinds  to;,|,,.|  nfter  dcrireriationt  in  I'l!.",,  1_’."  in  Ihll 
the  category  emhraiiii.g  British  Jieasuty  ri.sing  for  the  first  time  iu  many  more  active  employment  withont  any  im-  juiri  i:i.i)  jn  ioili.  The  dividend  is  12  p.c. 


Bills.  ,  irionths  almve  HO  p.c.  painnciil  of  the  nation's  financial  sti  engih. ; -j  n 

This  bank  has  hern  fortunate  in  having  'I'jii.s  obviously  required  a  certain  rediie-  Some  pari  of  the  reriuetioii  in  available; 
very  slight  need  for  special  appropriations  ^  reserves  which  for  many  monihti  re.Sf'rve  is  due  to  the  record  amount  of  cx-' 

out  of  profits  to  make  up  lo.sso.'t,  and  no  have  stood  at  such  abnormal  figiircri.  (■(•,.•;  circulation  (covered  by  dctioslts  in  J 

such  appropriation  is  rerniii  rd  (his  y<  ai  .  niillion  dollars  was  taken  tiff  the  the  (iold  Uf  servei,  now  oulstandiiig.  The  j 

Donations,  pensions  and  tlie  war  ta.x  arc  the  available  reserve,  inainly  ny|cxc(  .  s  issttet  thus  (cjverfd  amounts  to  8:M,-| 

sole  deductions  from  prolits,  and  leave  a  ,.p,|,,pinjy  foreign  balances  and  foreign  <ull  l.^fi.uiiu,  uruiinst  .?2'),8){:T,i)ti<j  in  Detoher,  and; 

balance  more  than  siifficieiil  not  ""'y  ''’j  i„ans;  the  reduction  in  these  itoins  indeed  onl.v  1 1  .uBi.fif'd  in  Noveinhnr,  ini';.  j 

pay  the  11  p  c.  dividend,  but  al.so  to  j  proeecflcd  much  fiiriber  tha.n  the  sixtf  pn  The  following  i.s  ilie  analysis  of  the  No- j 

resumed  the  1  p.c.  bonus  it  it  had  npuion.s,  l)ut  this  was  largely  for  the  pur-  vc  niher  2o  reluin.  v.  itli  <  omjiai  isons  for  • 


and  12. n  in  1012.  The  div  idend  is  12  p.c.  j 
1  ho  table  i.,  as  follows;  j 

PROMT  AND  I  OS^ 

Hils  I'lia  irm  inr:  i 

I’r-'lsr  .  ;i:;,'‘3'i  is'.  L'fi.f  ! 


Uiliaiii-c  ,11,,,,.-  . . . 

pay  the  11  pc.  dividend,  but  al.so  to  have 
resumed  the  1  p.c.  bonus  if  it  Iiad  been 


1  »on.:TlOPs... 


Deposits: 

Dom.  (lovernnient... . 


thought  desirable.  In  tlie  present  st;ilc  of  replacing  foreign  paper  liy  giild  in 

uncertainty  it  Is  doubtless  belter  to  leave  vaults  in  New  York,  for  the  .sake  of  |  turn  will  be  found  on  another  page, 

the  dividend  alone;  it  represents  5  p.c.  on  I  lablllll-s 

the  actual  investment  of  capital  stock  and - ^ - ^ ^ - '  - - — 

rest  account  combined,  and  while  this  i.s  a  (000  s  omitted) _ I _ KUO _  I  lOl.i  1014 

moderate  return,  the  sharehohlers  can  eon-  NOv.  20  Oct 

gratulate  themselves  on  the  building  up  ot  p,  '  S  * 

a  powerful  earning  c  apacity  for  the  Diture.  (iovernment  I'.lWa  40, 

The  net  earnings  (after  deductions)  arc  1-..,  its. !  i!. .  I'<.!i02  'Jl. 

p.c.  on  capital  stock.  Buhlie,  demand .  42!»,277  4S0, 

It  will  bo  noticed  that  the  Bank  of  roi onto  . 

is  for  the  first.  Uhh'  h  liopositor  in  tno  (  (*n-  .  I(i2.207  JOji, 

tral  Gold  Ucserve,  an  almost  necessary  con-  Banks .  Ki, ll.T  14, 

sequence  of  the  growth  in  note  .Mrenlation  T-T-"^  'rT" 

without  any  attendant  increase  of  c.ipi-  lotal  deposits . 

W  figures  for  the  year  compare  as  fol-.N'ote  circulation . 

lows  with  previous  reports:  liability .  1,C!)1,044  ' 


month  and  years.  'I'he  lull  rc- 1 


Ni^v.  ot) 
S 

41,200 
|v,<)02 
4,7!  1,277 
8;«i,o!»2 
102, '207 
10, 1 1,7 


7  272 


1  0((.:!i 

!  .N’ov.  lit) 

del.  :JI  i 

NdV.  .’50 

1  del.  :it 

* 

!  8 

.8  1 

•S 

40.9!)  I 

1  )1.8'i7 

i-.',.5!;t 

17. .892 

1  21,8,50 

•J  1.072 

'  21,107 

•2:5,12:1 

20.;520  1 

1  22.9 »:) 

489,  ■.>■{0  1 

ioi;.7;!’) 

;i92,012 

:i.'(O.S81  1 

;i48,77;5 

814, K")? 

71 1.21')  ! 

701, .Tlr  ' 

007,  9'.17  1 

(>.5!».807  1 

l)i(j.20l 

Ill.lktO 

91.278  1 

90,807 

I••{,fi2(i 

10.1177  1 

11.070 

•8, 1  10  1 

8.7!I2 

!, 747, 597  ! 

1.2: 19. mo 

1, ‘271,. ’58) 

1,17!. 717  1 

l,17'2.992 

apiir  . 

vcjir 


-  I'cli,  :t. 

Tiic  haliinci 


aoa.oofi 
1S,7'.'0  I '1.0  II 


1S,7:>0  ;jt'j..',io  !i;i,i('< 


.•ir.i',000  ;:!(;o,ooo  ;!«o  ooo 


:;60,ooo  :o;o,iiu,'i  aat.oon  .100,1,00 
.•rj,7:).’i  •'I'Mi.'j  a;  .•  o.'.o  <  me  ) 
173.''":.*  107,0-3  l..l,|:;:*  ‘J.’, I . I  J.s  j 


r.7,os!i 

mil  given  in  full.  ^ 


/'rofits . 

I.ES.S: 

War  Tax . 

Ppn.sions . 

Donations . 

Deprec . 

Tots!  doduc . 

Leavini; . 

ArPBOPHMlIili: 

Div.s . 

Bal..  year . 

Prev.  Bal . 


730,i):il  (>02,1171  1>2»,03!I  850,09 ) 

.10  09V  90, 50:1 

••o’ooo  25,000  25,01111  20,000 

‘■s'2.50  21, O', 10  9.001) 


08.007  :io,.'i7l 


Bal.  forward .  .007,989  UW.'lb'i  ■"'“'f ?  .I'.T,  m 

Note:— In  I9!:i  llic  ICmk  =>'89, '■>■<•oycrl.>i  mot  <  <  1' s 
to  the  omounl  oi  .5200  000,  prevom-'y  wntlcn  off,  ami  put 


tbUsuni  to  (urtht'r 
net  proiit  for  iho  yc 


Circulation . 

Non.-int.  flop . 

Jnt.  dopor-ils . 

Can.  Hanks.. . 

Banks  auroau . 

Accepiaiia-'* . 

Divs.  due . 

Total  Public . 

Capital . 

Kest...  . 

K  and  L.  H.'ilancf. 


niakioi;  Hin  rcul 


LIAIillJTlKS 

$  •' 


71,1 1  t>k,7GV,20‘i 

iS^KTS 


Specie.. . 

Dom.  Nott*s . 

Cen.  Gold  li*  s-Tvf* .  1,U)G,o0o 

Notes  other  iia  iks . 

Ch«iu«*s,  «l;.er  Hanks...  2,111,1^7 

Canadian  Hunks .  ^  ,1* 'JL* 

Hanks  abroad.. .  1,717.U77 

Government  Securities..  l,in,.'.7r 
Municipals .  r».7'7.l7!t 


-  Note  circulation . 

14.8,198 

j  1 17072 

;  121,1.51 

I2L*.7S‘. 

1 

1  i  1  7(i7 

12:5,7  !7 

GrOiSS  liability . 

Lkss 

1,C91,0;54 

'  1,097,111 

■  1,128,877 

1 

1  1,780,!)  1:5 

i 

'  1,277  42!) 

1 

1,287,007 

17.7 18 

10,197 

I7,.5.57 

i  Hill 

1  11.211 

11.217 

Ghcquc’S  on  otiicr  banks.  .  . 

7;5.9(Ki 

!  78,9.57 

1  70  Kil 

i 

17,7.59 

10,t'.!l0 

fire,  covered  by  gold  re.s 

.’51.1.50 

i 

II..5I:; 

Hi 

1 

0,  l!ll 

9,;5:)i 

I 

Total  deduction . 

1  i2l.‘27;5 

:  120,71  i 

J  81,098 

!  N2,:i77 

00.10:5 

71,718 ; 

Net  Li.lbiutt . 

,  1,. 508,807 

!  I,:i47,177 

1 

1  1  2!).S,7<;() 

1.21 1,:fOO 

1.211,719} 

1  Available  Reserve 

.S|)ecie . 

.V2,.50 ! 

07,201 

71, .'500 

01.72.) 

j  00,07!)  : 

02.22'S 

Dominion  Notes . 

118.81:; 

122.007 

1  I0.7.5I 

!;)'i  2'.’7 

1  |:;5.5II  ' 

121,009  ' 

Surp.  in  t'en.  Gold  Ups . 

9, 1.50 

‘v  ( 1 1 7 

028 

1  4  )ii)‘.)  1 

.\et  foreign  balance . 

7.';.0.57 

97.710 

00,701 

i  ;50,:5S2  1 

:!.8.02S 

Foreign  Call . 

187, 270 

n.5,.5:51 

I2'm;8_> 

'  7)100, 

81,202 

Total  avail,  reserve . 

400.801 

482. 1 1.5 

•177. .588 

;i.8(;.oi9 

1  ;!i7oii  ! 

:50‘i,.s.5;: ,' 

ResEU  'E  ItATIO . 

‘29  79'  „ 

70  7.5'-', 

72  IS'  ; 

2!i  7:5' 

1  ’20  2.7' ! 

Supplementary  Reserve 

> 

(  :aiiiulian  call  luuii.s . 

89,;5'.i.) 

90.  (12 

.8,:,  20, 

,),.).( 

0'.',.59l  ! 

/O.lOJ, 

Securities . 

i 

200,112 

270.1  )() 

121.97:5 

128,000 

10:...!8.'y  1 

10:5,!)01 1 

1  1 

1  Totril  .‘-itioideiHontarv . 1 

7 10  807 

700.7.52 

2'!5  177 

20:5.  Is9 

172,7^2  j 

171. 1'.', 

1  Loans  i 

!('ana(I;i,  Dominion . 

7,277  ! 

12.72!)  ' 

7,0(10 

.5.000 

.5.091)  i 

.5,0:111  I 

Canada,  fJeneral . 

817,792  I 

77l,!!28 

777.  lilo 

780,780 

790,2i'.9  1 

sio,':.’) 

i  Canada,  .Municipal . 

72  91')  ! 

77.01 1 

4!  005 

-!7,08'2 

14.700  1 

47.;;i'i  1 

.  Caiiadn.  Brovini.iul . 

1,717  1 

1,170 

4.o:;:5 

1,8,5) 

1 1.:'.92  1 

ii.::25  t 

I'd.sewhere . 

70  087  1 

79. 100  1 

.57,211 

!!i.i;i:: 

12.900  1 

12011  a 

1  dverdue . 

7.019 : 

7,10,8 

7,9!(:) 

7,:;2s 

1 

fi.STJ 

Total  Loans . 

972  11,8  i 

!)i:!,777  j 

8-,7,l01 

sos.jiy.t 

!i(;4,')77  ' 

!I27,I79'.', 

R.ato)  I.o.ans  to  Deposits . 

00  0.5' ,  ! 

.59  I'J';  1 

08  21';  1 

71  7.S'; 

7s  ."B,  1 

I  ii^’  bHiancu  .sfD.et  ir,  nui  Kiv<  n  in  fnll. 
'I'fM'  .'ifivHiifc  fiRiii'^'S  slimv  ;i  iruirked  in-' 
< Kaso  in  iHii-incss  natuial  L-nou'^h  when  fin; 
K!i'*uf.  in'vlu.srrial  acliviiy  rd*  llymilion  a:n)  | 
(»if;  prospLi  ily  of  tin*  hvo  c(nisidor<  d.  | 

Xaiioiis  it' iii.'-i  siiov,  th';  Itdlou  ii,f;  jrain.'j  o\ti  i 
f'ic  jn'<'’if>iis  rear; 


JANUARY  INVESTMENT 

We  have  prepared  a  .lanuarj*  Booklet  descriptive  of  a 
number  of  Mortuaire  Bonds  purchased  bj'  us,  for  oar  own 
account  and  offered  as  suitable  for  safe  and  profitable  in¬ 
vestment. 

Information  regarding  the  following  bends  yielding 
from  >  '/(.  to  6  /c  is  included. 

Riordon  Pulp  &  Paper  (i'e  Ronds 
Price  RroUicrs  A*  Co.  5'  c  Bonds 
Price  Brothers  &  Co.  Xotes 
Brompton  Pulp  &  Paper  iV'l  Bonds 
Wayaganiack  Pulp  &  Paper  (i'^c  Bonds 
Laiirentide  Power  Bonds 
Nova  Scotia  Steel  &  Coa!  (i'c  Debentures 
Ames  Iloldei!  McCready  Bonds 
Calgary  Power  bVe  Bonds 

Copy  sent  on  request. 

Royal  Securities  Corporetion 

L.IM9TED 

164  St.  Janies  Street  -  -  Montreal 
12  King  Street  Las>t  •  .  I'oronto 


The  Most  Imoortant  Point 


Afl.r  mxiklnQ  .,oiir  .3111.  In  I,,  (irrunn;,-  no  thdt  it»* 
proilNioiiN  will  >,e  iiroi-.p?!)  cnrric.l  out  <l;:it  3oi)r 

CNtiilp  nlll  rccolte  olfldriil  tinU  cronomicul  uicni.Kr- 
nicnl . 

If  jou  apiioini  :i  frtnid  or  rrlatl»r  aN  ,,our  rxrcutor, 
30,1  ha«r  onl,  tlir  Kood  health,  Ntmi;;tli  ;iiid  2(Oi:f-Nly 
of  Niirh  Ir.dlv  Idiial  to  ret;  on. 

ID  hatiiie  a  triiNt  <‘Oiiinan>  adiniiii.li-r  xoisr  Mill.  >011 
o.rri'onic  thoar  riaks  -il.o  >oiir  licirs  <li«*  t.onclit 

of  the  cxix-ririii-r  gained  in  the  ninnsiKcinr iil  of  many 
rafatca. 

()n(  of  onr  Offtcerst  wV'  hr  jilcnecd  to 

un  i ntrrviriv  or  rorrc-iiiotid  k'i‘1;  you  in  rcyard 

to  your  will  or  its  adminislratlon. 


.\(itc:s  i:i  ciiciilation 

’t'<)i:il  (l(  . 

1(  .As.sets  . 


Inti  1  a. -,f 
.?  111!'. .'.2 1 
, .  7,22)1.211) 
, .  I.s7ti,127 
.  2.87t;,8:;ii 
.  .S.:iii.')..7.27 


i'1  i 

1)1.27  I 


T!i<“  ;  .'iin  in  (Icposiis  nc(  iir'-  iii  Iho.-ie 
■ering  niicrt'si  a'ld  ihosc  not  hearing  in- 
itsi.  ilic  Idi'mer  :,'i()wing  (tie  iinprix'erien- 


iaci'cii.sc  of  ^2, Cl)';, ('(111 


is  siteciallj 


7,711,(111  7,2.,9,t'i  !  lotal  Loans . 

!  K.vno  I, o.vNs  TO  Deposits . !  til)  hi 

IM.dlt  _^'I12.197  - - 

*('*'(  ! 

3,077.851  1,(12'. 04 1  iTtio  “2(S00”  Monster  “Mikado,' 


Arrives  in  Moncton  Yards,  j  ,>,,‘^’,'11  1,055  h-mis  an  aKi.carancc  c 

j  enormous  bulk  wliich  would  ollierwi.sc  b 

’s  Birst  «I'  Thirty  Big  Freight  Fiigines  for  1  v.anting. 

,  :  1 .  1  111  general  tio^u^n  and  eriuipment,  tli 

I.  cal  i»ivisioiis-I,arge8t  treiglit  l.ngliics|  Mikado  i'l  a  larger  edition  of  th-  Comsolida 


locomotives  of  the  ordinary  consolidation 
tv  nc.  Tin*  ridditiop  of  t  his  train  wheel  tot  la 


lank  Uy  llic  imbiic. 

'.'  hilc  iiiaintainiiig  a  .'Uronf.;,  heaiitiy  posi- 
tp.n  III  pr(';p.'ir((i:i('H.-;  for  an.)  eniergcncv ,  the 

b, 'ii;l.  hit.,  cxira'h.'d  id  I'ral  accommodation  to 
il  (  in '0111(1;,.  as  i'l  e\  lii  tic( d  l,y  tlio  large 

c. iin  ia  (  iir.'elil  loans  and  diseoiints  in  Can- 
a'!"..  although  il  shoid'!  he  horn  in  mind 


I  fore  of  a  more  leniii()i'<.ry  eliai  aeter. 

'  The  ( '.'imidian  and  Biiti.sli  ;s(>eiirif ies  held, 
,$(!.i>-!7,!i(iii,  arc  aboni  .j::!,7'io,f|nn  more  than  a 
,iear  ago.  si, owing  lie  ;issi::!,'ii!('('  iliat  tbe| 
tiank  is  gi'.'in;;  lo  ibe  Impcria!  (lovcrnmor.t  1 
in  the  piirchr.;;c  of  supiilios  in  i’an.ad.",. 

'I'olal  ass'Ts  of  ihe  liank  now  lotal  557.- 
11:2, 21  I  ;;s  ..gainsi  S:|S,27f ,S20  a  year  ago.! 
tjuick  assets  noA  stand  at  f22.nn as  I 
ag.'iinrl  1 7. 1 2  ! .1  n‘‘,  on  November  .'hilli.  1917. 

Italio  of  (.'  'i  and  I'link  I'alanee:^  lo  liabil-| 
iiies  to  Ibe  I'ublh  is  2'i.l  p.e.  as  against! 
2(i  p.c.  in  flic  lui  vioiis  vear,  wliilo  the  pro- 1 
])orii()ii  of  cash  ae<l  otlier  liiiiii'!  assets  to! 
lianilitii's  lo  Ihe  ptd'lic  I'.ie  now  p.e. 

as  ('on'pai c'l  wilh  !),17  p.c.  on  Novembe;' ! 
■•0(11.  I:*!.'>.  !l 


I’mildrnI 
W .  .X.  tiliinirk 
SO  IvIVU  ST.  U.AST 


Cablos:  “BURPORT  ' 


'•l»nii,-lnc  llirrefor 
Ilorhrri  \V  iiddlagloii, 
Trlrphone  .'Iain  2717.  TOIIOXTO. 


BURNETT,  PORTEOUS&CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
STOCK  AND  BOND  BROKERS 


51  ST.  FRANCOIS  XAVIER  ST. 


Total  li  luicl . 

Current  loan^ . 

Loans  to  baiiks. . 

Overdue . 

Circ.  dfpo.sii . . 

lietters  crudil . 

Premises . 


2.‘0.M2 ,  2.l7i..;i;> 
il/LibiiMi  4‘:,'i:>t'.7:j:.  i 

‘  ‘'.‘UVl 

J ;  -.-Ji'S  ‘jHi.uuu 
'161,206 

.vt2  ;i.  :bna,:jK;» 


Aun'CT'-'f-iv/’  wiiTTV’riDTTI  Moncton,  n.b.— One  of  the  chief  topics 

ARMSl.vUAt.,  WISH i„  local  railroad  circles  today  is 

The  financial  ••ratcm»*nt  of  Arnif^tronj'. 'ybDwc  rll' v^' C'o.,  uri'ival  in  thc  locul  C.(j.R.  yurds,  Oil 


fthe  parent  cunGTiU  fo 
follows.  Inciri  Mtu!!'/  it 
the  company’  now  has  a 
in  Italy; 


Trading  Profit  .... 
niv<i.  and  interest . . 

Total  profit.  . 

Fees,  etc . 

Depos  it  int«'res» . 

I)eb.  inlcrc'l  . 

General  intero.st . 

War  allowance . 

Issue  cxpctidilure. . 

Net  profit. . 

First  Pref.  div . 

Sec.  “  “  .... 

Ord.  “  “  .... 

**  rate  p.c . 

Balance  of  year . 

Brought  in . 

For  reserve,  etc . 

To  reserve . 

Carried  forward . 


rti*-yuar  iktig  s;';own  as 
lot  l>  •  ircm  ra'.lv  known  that 
aniuinition  pljinl  oiuTiiting 


I.  mil  r.emi.,  I  Mikiido  U  a  larger  edit  ioti  of  t  h- Con.solida-  "  v:t  L.tlesi  'i 

ill  Ciinadit  Cniiiiiig  Simii — Tlie.v  .\re  Tin-  tion,  but  has  the  pulling  :i(l vaniasres  natiir  d  2>(m  i^Vitted  v 

Ten  Santa  Fe,  *2-10-2.  liOeDiiiolives  of  the  to  jcreali'r  he;. ting  siirfai  e  an'i  weight .  'I'lie  whidi  provi  d  ■  iich  a 
,  .  .  new  enj’ine.  No.  LhSOt),  wdl  haul  2, ,804  (on--  mi.rln,,.; 

Lalest  Design.  N.T.K..  as  against  at.out  2,200  for  liRMs  and  Ih*  mark.>r 

Moncton,  n.b. — One  of  the  chief  topics  largest  t.vif/.lu  eiigine.s  on  the  road,  v.ired  for  (>!  -i  tri,-  lig! 

iiifcrest  in  local  railroad  circles  today  is  *'  odierence  of  bOO  <-onm  B.ie  m’w  loco-  {j^,.  hoth'.r.mmi*  I'il  !an 
e  arrival  in  the  local  C.G.K.  yards,  on  '"otivo  weighs  „..o  loiis,  It) (  tons  of  which  are  h.-'rotofor.  ii-.ed.  for 
inday,  of  the  2SoO,  the  first  Mikado  type  oriviiig  wheels,  which  are  eight  in  .signals.  The  iiijictor 

idr.e  on  the  r'sinadian  Government  Rail-  •’’[•oipf’r  -  four  on  a  .‘-ide.  In  tnis  parlicul.ir  snirator  tvP". 


■’"ih.  I:>!.>.  !tho  road  from  which  they  took  thc-ir  name.  ' 'ised  for  pU'^her  service  for  short  di.-- 

_  .  .  '  '''‘**'  of  them  are  on  the  way  east,  hut  none  ■  t-o^ces  (jn^  .steep  hill.--.  The  advent  of  (lie 

;  will  come  to  Moncton.  They  are  lo  be  lu'i  !  |  ^3i  :a  Te';;  pla,*.-  ibe  f'.ti.R.  in  tlie  leail 
tlie  Oi-dini.rv  round  house  In  r  front  end 'around  Ste.  Rosalie  and  betwren  ihati'’''''r  all  (oiaiiotiui.cs  so  far  as  niotivi' tiower 
.slick-;  out  like  ,he  iKiid  of  a  dog  whiidi  has  jioint  and  .M'lntreal.  j  as  eon'eri.ed. 

outgrown  his  l(etin,'!l.  ^  I  the  l.vpo  symbo'  sjgjijdcd,  th'-.sp  ir.o-i-- )  - - - 

.V;t  Trininilngs  tors  have  live  big  driving  whi-els  on  e:’.,'!i  ' 

Tfv'  ’.vith  thr  vpsliliulo  cab,  sidu.  Thpy  Wi-'ight  25V  ions,  ugaiiisl  NIL  II'LLN  FkAIL^^ 

whidi  provi  (1  mil  a  mic'i'ss  on  the  large  Mikado’s  227,  and  their  weight  on  thi'ir'  ilninor-  lime  i  ,i,,.  . 


Sunday,  of  the  2SoO,  the  first  Mikado  type 
engine  on  the  Canadian  Government  Rail- 


Mill  S-.irgcr  Ouei 


siiie.  'I'he.v  vec-ight  277  tons,  against  ti.ej  R.\II,I4\4, 

.  ■,  Mihitdo’s  227,  and  their  weight  on  thi'ir  t’.;,,,,,,,.,  iiai  e  i  .en  ciirr.iit  that  direeior- 

l>';sseng:  r  engine.-.  Sue  has  eleitnc  cab  ;  drivers  is  120  tons  as  against  107  tons  of  i  '  (iiiC(.,or.' 

lighlfS.  and  the  markers  ('ll  the  front  are  also  i  coal  and  8,200  gallons  of  water.  The  driv- ,  -i  K'''.::v.  !iy  h.ave  Ik-cii  con- 

v'vired  for  e!  m  t  rie  |ig!:ts,  doing  away  with' ing  wheels  are  smaller,  e.eiiig  07  ituhe.s  in  |  a  idiaii  to  reduce  ihe  .M2o,00f'.o0o 

'diameter.  Tlie  eylinder.s  also  give  more  (Oiinnoii  stock  to  80  "  fioo  inni  by  o-cliange 
I  piivver  being  20  iiu'hes  in  diameter  with  a  I  one  -hare  new  common  for  everv  iwo  share., 
I -tJ-inch  stroke.  In  the  matter  of  equipment; 

I  they  are  similar  to  the  2800,  excepting  tOa;  |  "'  '"-isting  (ominoii.  It  was:  declared  liy 
j  they  are  fitted  in  the  tirt*-l)ox  with  a  different  j  tt  dirt''tni  (if  the  cmniiar.y  ihir  vv.eek  that 


the  Iiother.iomi*  oil  lami's  which  were  idwry.  !  diameter.  The  eylinder.s  also  give  more 
Imretofor.  ii-ed  'or  llie.se  rod  and  green  |  power,  iieing  20  inches  in  diameter  with  a 
signals.  Ihe  injictor  is  the  Hancock  In.  1  22-inch  stroke.  In  the  matter  of  equipment 
spirator  typ".  i  they  are  similar  to  the  2800,  excepting  tO^; 


aaVAC.ii  j  hauling  a  train  totalling  tlie  enormous  weight 
j  of  2,800  tons  over  the  considerable  grades 
which  are  to  be  found  in  some  places  between 


iire-l.'ox. 

Some  Dei  ails  of  *2800 

The  tender  of  tlie  2800  carries  about 
fifteen  tons  of  coal,  and  the  tank  holds  7,500 


DlSiRH  r  FAlJil  RLS. 


35, guO  "  iii'  n  ari’ lo  lie  jouiKi  III  some  places  oetw  eeii  *  *■'-  i  ei  i  ne  _ eaiiies  aiiouT 

. ....  I  this  city  and  Edmundston.  fifteen  tons  of  coal,  and  the  tank  holds  7,500 

"s'-’Tis  I  '"'ii't'P  'if'  arrival  in  Moncton,  the  new  gallons  ol  water. 

'Voioiio  locomotive  has  been  carefully  inspected  by  The  diiying  wheels  are  02  indies  in  dia- 
5(131(10 !  scores  of  enginemen  and  machinists  and  meter,  which  is  about  the  u-.nial  size  f(>r 
.535.090  I  (i,,,  gioieral  verdict  is  that  she  is  one  of  the  jreight  service.  The  cylinders  are  27  iuclus 
I  most  finished  pieces  of  motive  power  that  in  dianuder  mid  the  piston  bus  a  20-iiu  h 

g27,3).8  has  ever  been  purchased  for  the  government  stroke.  The  hoiier  is  built  lo  stand  an  enor- 

3.(4,039  ,  road.  mous  steam  jircssure.  but  |;ops  at  ISO  Ills,  I 

7,,7,,:i97|  Belongs  to  Type.  Tlie  fin'-box  i.-  fitted  with  a  special  brick  j 

1003HK) .  The  new  engine  is  an  even  more  powerful-  arch  atlording  a  better  steaming  device.! 

linking  machine  than  the  ‘‘battleships’’  -'^s  might  he  guessed  from  t ho  steam  pressure  i 

4(11,08.  of  the  250-275  class  already  in  service  out  of  'be  engine  is  intended  for  supei -heati'd  I 

Moncton.  One  thing  which  strikes  the  casu-  sii-am,  the  de^v  ice  used  being  ns  in  th"  earlier  I 
al  observer  at  once  is  the  "train  vvlicel”  “ battleships"  the  Sohinit  super-heater. 


There  are  tiiirt.v  mor(*  .Mikados  like  the  j  type  of  brick  arch -  the  (Jaines. 

2800  oil  tlieir  ay  to  Moncton.  Rut  large  j  Largest  in  C.uida. 

as  they  are,  the  C.G.K.  has  also  eii  route  j  'I’hese  Santa  Fe’s  for  the  (’.G.R.  are  the 
some  Irci'^hi  lo.’omotives  which  are  very  i  largc.st  main  line  freight  engini's  in  Canada, 
iinmh  larger  still.  These  are  of  t he  " .dante  i  There  are  one  or  two  Mallet  compounds 
Fe’’  or  2-5-2  tyoe,  and  were  originated  on  ‘  kii'king  around  somi-wliere.  hut  they  are 


IK)  such  proposition  hr 


in  Iiritr.i!’,.  s.-t  n  \ 


(11  laken  up. 

lear  in  (.-.'i na.d.s  ; 
ill  fuit.'d  fUalo.-i, 
i;)'  ii  oil  1.S.SI  pag-c. 


......  ,  located  in  a  similar  manner  to  the  train  Xovv  Feature* 

^  feature  of  locomotive  construction 

^  '!*  .Montreal  district,  with  engines,  and  which  is  the  outward  mark  of  which  is  now  making  its  first  apoearance  on 
liabilities  of  ?341.iJ00.  distinction  between  the  Mikado  and  tlie  the  road  is  the  compound  air  pump  which 


■THIS  CATO  MUST  BE  FILLto  IN  AND  rTOMPT1.T  IKTURNEO  BY  ALl.  MACES  BETWEEN  THE  ACES  OF  If  AND  <9  INCLUSIVE 

NATIONAL  SERVICE. 


C:  AN  ADA. 


BECOME  A  REGULAR  READER 

It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:— 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  1627,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . . 

ADDRESS . . 


Salmcrlptionss  In  Canada,  92.00  a  T'art  91.25  for  alx  months.  In  Great  Britain. 
Sa  a  yeari  4s  «d  for  six  months.  In  C.S.,  92AO  a  Year,  91AO  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


WHICH  IS  HOW  iiiuMiig  us  iirsx  appeiirunce  (in 
the  road  is  llie  compound  air  pump  which 
comprei'ses  tlie  power  to  operate  the  brakes, 
and  other  tliing.s.  Duplex  pumps  .are  com-! 
mon  enougii  on  the  C.G.K.,  but  these  arc 
only  two  ‘‘simple’’  pumps  placed  side  by 
side.  In  the  conipouiid  pump,  the  steam  is 
used  twice,  once  in  a  high  )iressuie  cylinder 
and  once  in  a  low  pressure  cylinder,  thus  en- 
.suriiig  greater  economy  in  operation. 

Has  the  “K.T.’’  Foiiipnient.  | 

The  brake  C(|ui{)mcnt  is  the  4Vestiiighouse  I 
“E-T"  system,  operated  by  comiiresscti 
air.  Compressed  air,  by  the  way,  also  oper- 1 
I  ates  the  bell  ringers  and  the  sand.  .As  niiglii  | 
be  inferred  from  a  glance  at  tlv.*  bulky  i-ods ! 
and  connections,  the  work  of  reversing  such  j 
a  big  engine  by  means  of  the  ordinary  I 
■‘.lohnsoii  bar”  would  be  too  mueli  for  the 
strengtli  of  the  average,  nor  is  it  inteiuleii  to, 
haul  the  gears  over  by  liaiid.  for  the  2800  is 
fitted  witli  the  latest  mode!  of  air  reverse  > 
gear,  which  makes  the  work  of  reversing! 
easier  than  shifting  the  gears  of  an  aiU(>.  I 
This  is  a  device  which  has  been  in  use  on  I 
C.G.R.  switch  engines  for  a  year  or  two, ; 
but  this  is  the  first  main  line  engine  to  he  i 
eqaipped  with  it. 

Over  78  Feel  Long.  | 

Those  who  have  admired  the  great  lengili  i 
of  the  “Battleships"  will  be  interestcd’’to  ' 
learn  that  the  2800  is  ten  feet  longer  than' 
the  largest  of  these,  being  in  fact  7S  feet  21 
inches,  from  the  tip  of  the  pilot  to  the  end 
ol  the  rear  drawbar.  When  she  is  stood  ini . 


1.  V/htt  ia  yt»ur  full  rane? 

3.  Whore  do  you  live?  Province 

4.  Name  cf  city,  town,  I 

v-Mage  cr  Poat  Office  _ .  ....... 


2.  Hf*w  o*d  are  vou  ? 


10.  Ho’^  much  timo  have  you  tost  \ 

in  last  12  monthsfromsickneaa?  /  .  .. 

11.  Have  you  Ml  use  of  your  arms?  _ _ _  ^ 

1Z  Of  your  lofla?  — 13.  Of  youf  sight? _ 

14.  Of  your  bearing?  . . . 

17.  Whal  are  you  working  at  fore  living  ? ..  . . . 

18.  Whom  do  you  work  for?  -  .  _ . 

19.  Have  you  a  trade  or  profession  ?  . . .  ... .. .  20. 

21.  Are  you  working  now?  . . . .  .  .  22.  If  not.  wh 


6.  In  wh;t  oou-ilry  ♦ 
were  ysu  Nrr.  ?  f 

d.  In  what  cou.-’t‘V  waa  / 

your  faU’er  born?  (  _ _ .... 

7.  In  what  country  w.-.s  \ 
ycur  mother  born  ?  f  — 

8.  Were  you  bom  a  Bntish  subject? 

9.  If  njt,  8('e  you  naturaiifod  7 

15-  Wh’Ch  are  vou — mameJ,  \ 

smg'e  Of  a  widower  ?  f  ,  . 

16a  How  man-T-  oeraons  bca  dcs  i 
yourself  do  vou  suppcri?  f 


_  20.  If  SO.  whet?. 

22.  If  not.  why? 


23.  Would  you  be  loillinp  to  ohenge  your  prMsflt  imrk  for  Ollier  no(»».»ry  «nrk  at  the  Mine  pay  dunna  the  war  ? 

24.  Are  you  willi(,9.  if  yp.- .  railway  fare  la  paid,  to  leave  where  yeu  rviw  live,  and  po  te  eeine  ether  eii(»  in  Canada  ta  do  men  work 

lHlTWOCT(Or<rr-a.,»lLl.lNaiMTMiecAAOA«IONTHaOTH*«SIOa.  IT  AMU  W  QUBTKMS  COUNT  TOO*  AlWwtIW 
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/WK  HARRIS 


The  stock  market  has  taught  investors  a  severe  lesson  tliis  iJist  ten 
iays,  that  is,  ])i*oviding  they  give  it  the  attention  it  desen'es. 

The  lesson  is  for  investors  to  leave  securities  known  as  “war  Iwbies” 
severely  alone  unless  they  are  willing  to  lose  the  greater  pail  of  their 
money  overnight. 

“War  Babies’’  is  the  Wall  street  nickname  given  to  securities  that 
owe  their  prosperity  directly  or  indirectly  to  the  European  war  and  includ- 
sd  in  this  list  you  will  find  some  of  the  best-known  securities  in  Am- 


NEW  YEAR  HOLDS 

I  fVilll  H  I  lIVl  Oonir’R  mipoi  taiit  Mtrikf  ui  ok  v  a.-;  I'li 

1  1  lalgHi  I.  Ill  ,  tko  70U  loot  Irvtl  atnl  thus  fui-  ton.i.^la  of 

01  foot  of  oro  aysa.tins:  $11  koIiI.  I'l  or  lo 

__  _  _  _ _  •  t^U'tko  t h O'  ooinpaDV  liaci  <  iit  ton  ti-i-t 

■  /ikT'I*  .$10  SI  oro  in  tlio  .'.aiiio  liolo  on  tlio  >anio  P  vi  I. 

BIlK  I  liV  I  iVSinJIwN.  i'*'  horizontal  and  al  a  doidh 

I  \/I%  I,  df  TOU  foot,  it  protni.«ios  .a  i;ro.at  ili';'!  I.  r  lii- 

j  property.  ,\  dirootor  of  T)oino  ..'ii.t."  th.'it  witti  i 

_  '  more  labor  availaldo  tlioro  i.-'  no  rca.son  nliy  ; 

Oonio  .‘^lionld  not  tnrn  out.  nitli  i>ro..'tnl  n-.d- 
W'l.u  i'-i  _  4  1  ^  .  liner  oat),T<'it>,  (ioublo  the  aniount  of  eoid  now 

V>  Itn  fallVer  AOOVC  lO  tents  An  hoir.f;'  produood  monthlx  and  ptr  divid.  nd.-r  of 

Ounce  There  is  a  High  Ratio  of  ! 

II  r-j.  j.-  ....  Sfnart  Vof. — Tlio  pro.«pcot  ."^haft  <'n  tlio 

rrofit  on  Operations— Maiiv  Little-  •'I'tni'i  vot  in  tin*  Township  or  cnth.  i  ito .  iia.-- 

r»  4-  4.  n  .  .TV  roaoliod  a  dopili  of  U;irt.\-two  f,  i  t.  and  tto- 

Known  Properties  May  Be  Put  On  vein  wikoIi  i,<  nbont  r.iur  f.-ot  in  wi.ith  is 
Opei-ating  Basis — Alining  Brokers*  prad#^.  Art .'ii-f  l>*'inp  T*T;id.  to 
Opinion  on  Return  of  Peace.  woJV* 'VSriv 'in  ViV,.'’’'.  "w 


Mainly  About  Mines 


.'■■aid  to  ootitaiii  srold  valui  .■<  .'f  it  fair  niillim;' 
prado.  \r!a>i(;c.nont.=  aro  hoina  niail.  tir 
oroot  a  sot  ..f  lamp  hitiid’ties  ati'l  ctiir;.  on 
further  osploration  wot  k  early  in  the  i.iw 
>car.  I 


(Writirn  for  The  Financial  Tupcp  hr 
1'.  C.  SuUiorlaud  i  I  'o.) 


Bethlehem  Steel.  United  States  Steel,  Crucible  Steel,  Mercantile  ^lar-j  i  .poking  hack  o\ev  ilic  events  of  ibc 
ine,  International  Paper,  Baldwin  Locomotive,  Submarine  Boat,  Aiitna  Ex-  t«(  ivo  moutiis.  it  is  aitpareni  that  war 


Marrn5  hrlflar.  — 

is  I"  havn  rt-mitls  rfS-iRi-' 

nt  oT  ih.  Dunr  i^al 
Soiilit  T'*-'r 'upiiu-,  arid  also 


i".  Thoina? 
i  tri'Mi  lliP 
Mila'  al 
111*' 


In  making  an  Investment  the  seloetlon  of  the 
security  Is  the  most  Important  factor.  Write 
us  for  ativloe  before  making  a  purchase. 

EVIARK  HARRIS  &  Co. 

(Member.  Standard  Stock  Exchange,  Toronto) 

BROKERS 

306  TRANSPORTATION  BUILDING 
MONTREAL 
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plosives  and  American  Locomotive  are  a  few  of  the  better  known  stocks,, ‘n'Ndlth.l  "•  '"’d  nt:. 

that  have  been  earning  enormous  profits  since  the  war  began  acid  whenitm  Ontario  which  is  only  tonijiarabic  to' ^arVy'^dn't',,'"  Th'''u’,’di>i’’vrh\Y  wl'u-i. 
peace  is  declared  they  will,  no  doubt,  e.xperience  a  serious  reacf.ion.  the  sood  ttmos  n  has  tishon-d  m  tor  the 

!  steel  and  allied  trades,  i  .here  is  this  dit-  ,rei  r,',  j,i  .7,V,u  .T^Vr'i’'' 

Knovv’ing  these  facts  it  is  certainly  unwise  for  the  small  investor  to  i<>  I’l'  noted.  howc\er.  in  the  latter  value  ..r  i.  u  doiHr- p.  r  i.'V  'sir  s’liVn  ichT- 

1  -i'  ‘  1  •  ease,  niueh  of  the  enlarged  husine.«s  has  re-  i.s  .^.lid  i.,  i..>  pr.  sidi'ui  <.r  ttie  Mui n  y-.M..\'. 

purchase  secuntie.s  of  this  character  unless,  as  I  said  before,  he  is  willing  pre.sented  niimition  orders.  whU  h  \mii  <  ease  •"■'‘Ib*'  "inin-  ■'enipsii.'. 

to  wake  up  some  moiming  and  find  values  cut  in  two  when  the  war  ends,  v.  hile  in  ihe  ease  of  the  '  ''.^veiupnient  of  th 

'"'"•'S.  Shell  has  not  been  the  ease.  Th.  ^4 eri.-Vrl,;;  i',!!.  ut  eu 

Let  the  big  gamblers  down  in  Wall  street  play  football  with  .the  “War  gold  and  siher  of  Norllieni  .liilario  do  not  pru.ecl  up  .■s.im,  .Nien.'iv.  ore  hoiio-  m  ih 
Babies”  to  their  heart’.s  content,  they  know  the  game  and  thev  iknow  the  I nmnufaenire  .u  shells  or 

-  1  ,  ,  ,  ,  .1  iniploin*‘nt.-^  (»i  warfaio.  ami  it  is  anti-  vhn\\  inc  -tKt.vo  vil\*'r  ^r-.nllto  muI  r>rnp.:it. 

DSK  iuici  it  makes  little  or  no  diftercnce  to  tlic  outside  world  whether  t  ijjatoti  iiu-n'ton'  iiiat  when  ptaci  tiocs  tins  i-iiMk.d  out  rt^nii  <*t  tiv  ’j.  i* 
they  lose  or  win  millions.  uonu\  wUoilior  it  bp  a  imuuiIi.  ^ix  monilir',  *  HTui  III  tint:  M-'ii.  iiniiMi 

or  siv  years  lienii.  there  wi!l  hr  m)  siu  h  of\ hu  pr'oV<iV\ . 

This,  liowever.  does  not  apply  to  the  small  investor,  that  is,  the  man  disioeation  in  ii;e  miiun.g  iiidn.siry  as  will  fih.ii.B.  .■s,,„  uo.:;  . 

or  woman  with  a  few  hundreds  or  a  few  thousands  to  invest,  and  my  i„  siiu-r  ’.u.. 'line ''I'VhMuo- 

advice  IS  to  beware  of  the  “W’ar  Babies”  even  when  they  look  cheap.  ,  ,,  . . b ■;' 


tbc.  nin nnttoir.' !it  of  iho  UiidsLiti  I'ax  nitno. 
j  Cobalt.  ir*  tnK*'  over  tho  imiinicenirnt 
.4*,*4  Aar  tiif  Atarr'4\ -ATowbtHlpe  propirix'  al 

period  of  I  W’R»lf<‘  TjaKr.  An  r\;rn:  ivr  pbau  uf  de\c  lon- 


nirnt  work  is  in  be  oarrieM  «.ui.  r-tni  n>a 
rhinrry  \\  ip  prol>nbt\  b*'  iiii^t JiUrJ  .ii  a  \  ory 
early  <Jato.  Tb''  in.nin  \riii.  wl  ivl»  av«rairr< 
from  abinit  fniir  to  >•«  vewtecn  f«  rt  in  w  oltli 
foi-  abniii  :\\e  i  in^ii.-^.’in'l  ♦‘•■•l.  I'ii.-tii- 
ne]  as.^nv.  frc.in  tlii?-  vein  :-b'»u  .in  nxirnco 
value  of  i-'n  (toll'i’<  i>*-r  ton.  Sir  Snin  tl  icbr'. 
is  1.)  b.'  preshleTU  df  tbc  Murn  - 

bridpc  Mniin:^  ‘"onipHTix. 

<  hnnil»crA-|rrrlan<i*M  ftovelopniciit  oT  the 
.Mladih-i'dl'alt  Minin;;'  t'o..  i\l-u'h  ha.'-  In-en 
r-arried  .it,  for  ti  •  pmsI  tv\el\*-  n.dulli.-.  hre- 


Babies”  to  their  heart’s  content,  thev  know*  the  game  and  thev  iknow'  tliel injinufaetuio  in  shells  or 

^  ,  ‘  ,  .  1  ,"i  ,  1  idber  iinploinont.s  oi  warfato.  ami  it  is  antt- 

nsK  and  it  makes  little  or  no  diftercnce  to  the  outside  world  whether  <  ipatod  tiuiidore  that  v. hen  maei  dois 


has  been  hU*ek*  ,i  out  a  n  snll  'O  th-  ’J. 

}«‘Ct  »•!  HTUl  crOSS'  llt  tillL  M"ll* 

tin  TYH*-*  tw(l\('  month."  c-ii  tr.e  l*»svei*  bxcl. 


There  are  ftlenty  of  high-class  standard  securities  to  invest  in  whose  <  luai  iy  ui-  iiiy  ’'i  iiio 

,  ,,  ,  "f  fill'd-  nifial.  In  lulu  ili.'  .Now  'i  ork 

cce.ss  in  liusines.s  is  in  no  wise  dependent  on  the  European  war  and  lation  v.mi  as  low  as  ni'.  (oms  nor  u 


. .  ..o  .....  ,.,..,111, 

■  Iiolotl  clsrw  Ik  re.  PioM  ri' 

Till'  Hisp  in  SiUcr.  lU'iui  of 

1.  cull.'i 

.None  (if  tlK?  mining  lii'vplnpnu'nts  of  lOlG  of  $"7.’..i 
and  (lilt  so  ploarl.v  as  ilip  lisp  in  llio  \alnp  ri 

silvpr  niPial.  In  lula  ilio  .Vi'w  York  quo-  ‘$i.:,''i(i.i'iV, 
tion  v.rni  as  low  as  'Id',  i  onts  ppr  oiincp,  p.iot  (•• 


Oraiih.i  I  <»iiMDlida|r<l  .^'inllinu  iV. 

r*ow  •  r  « '‘rii'inatit inci-(  (sr.i  «iiMi  H'rl\  d’vi 
dciid  of  S'.’. "'I  b#'r  slKir*'.  t):iy:4bb'  r'.'hinfU'x 
1.  call.'s  ♦'»  r  a  di.-^lnn  ."cm*-ni  sl«M  ;vb''b:.  r- 
IG  of  $'•  7.'».h('0 ;  and  if  i!v  prc>.  iit  r.it.  inain- 
lj(» .  laincd  ri-.;*bijr  Uo’  whe.l»*  •*!'  VM7.  ’i  wilt  m*  .n; 
a  paNin*'-  tocModibr  c:'  :i  pp  iom  ir  \ 

$  t  ..'(OiucoM  ;>.4.  roinnart'd  with  $  1 

'C,  paid  i'»  -'-l■M'k}lol,^'r"  diiFinu  l.Mo. 
jjj,  prcsi't  T  ni\  iti«‘nd  r.4i<  of  .annu  ilO  *’.■«»'  b« 

well  11’,.  nlaiiKd  .wmi  wiih  . dppf;  la'lil  al. 
.1  linn  h  i.w.r  !>r}r.' a>  product  ton  *'»f  the  c.’ii- 
ly  I  pany  t.-  th*  rat'‘  uf  alwor.  i.aAO.uOu  pMnnd  •  , 
'  of  copp.  r  ;i  month.  Product  U'ti  .•..st  Pm 
^  ('otnpan.'  ni  ih«'  Itiddcn  pT-*p.rlN.  tlo 

bis  prM(iiM-(>r  i.«  aboui  s  .’.0  ••  !•  p*  r 

h- I  pound,  a*  d  .-hould  he  mctiT'-'llv  r  v.  Im-u 

I  condjiii.r-  havr  r«^turn»d  I,.  <  ui.O'  i,.uip.'.I 

I  hasi-^  ri‘-  w.ai:c.c  and  cu.'^T  mT  -upplic-  i 

I  Molhrrlod<'  ^herpN  l  rcrU  f  otii- 

,  pRn.>*K  'lia  r«di»dd«T.‘  w  tP  an.illMr 

II-  p.c,  (ll\?-i(nd  as  snm»llini;r  .ri'  ;•  .iirpMsc, 

(q  W'ltll  th'  It  p,<'.  received  iu  fh  c  .  tVI.'i. 

.  fliM  ."bai  •  loddcrs  will  have  r*c'i\,.|  a  tni.*.)  of 
in  p<  The  fe»r1  bcM^ n  1  np.  disM  ihuu.  i*  i  c  pr# 
ar  ,srnt.‘  ih.  hihiii'  r  m1'  t h »'  i-arT'Miy  •  vf  il  ■  i.idic 
jO  fo  da!'  'i'iic  niim-  has  !»•  *•?>  cto-.d  i..i  two 
>ear.''  The  dirvvt.o:-  ba\c  o*-.  id'  d  that  ih** 
iniiiM  im  lon;^(>r  he  w.-rki*!  with  piotit 

U.  and  th-  ale  of  tlie  company a-s***-  will  tol- 
,o  b»w  :  i!m  pr.T^'df  to  lie  di.^irihuttd  a  a  fin.al 


right  at  tlio  prc.sent  moiiient  many  of  these  are  selling  at  bargiuii  prices.  a  nov.  low  ipioni  in  .rm.-..  :<nd  this  ’,1  ,'V,iimu'’ii  ov". 

inoiighi  lo  Cobnli  a  poiiod  of  dppri'.ssion  ,  unu  i,  ;■  w .  ,■  lu-ir.’ t 

Some  of  the  big  public  utility  Companies  are  excellent  investments,  f^urh  as  tho  canip  had  noi  known  at  anyipiny  n  un  ,„,.■  , 
also  many  of  the  better  class  metal  securities  and  a  few  of  tlu-se  can  be  'dKalq.oim^K'mr':^ 

l)urcTia.''e<l  at  a  figure  tliat  means  a  twelve  to  twenty  per  cent,  yearly  in-i  uie  mic  ratimr  than  tho ,  'option  m  soarch- 1  pour..i  „.  .i  iioui.i  h 

come  it'B  for  ilio  (liisixo  nu'ial.  I)i\ii!c'nds  w  oro  1  1'"”!^" biivr  rot. 

wo’iv.  I  ...  nnsi",  a*  !■.  loncp.'.  jo 

j  out  in  sovortil  mstanoos.  .■>.  n'lnilior  oi  tlioi  ^  r  sh 

Keiincvnlt  Cojiper.  for  instance,  pays  S6.00  a  sliai'e  veaj  iv  in  di\T-i'’i’'  ‘“’'‘'f^  omnpinu.  s  siispondmu  <>i>oi^ui(>iis' p„„7v’T."f.''t,nrii,'^^ 
dends,  vliirit  iiieaiis  more  than  12',  on  jiresent  market  price  and  as  the  ,,ntronohod  ,on..tns  lonnd  u  difficult  to  witp  o,.  it  p..  ,0. 
Company  is  earning  around  isl8.0(l  a  \<*ar  while  only  pa^■ing  -811.00,  it  i.s  simu  :i  haianot  on  iho  tight  side  of  tho  led-  Vn'p'''  '  T'io'o.'ribi'l 
safe  to  assume  lliey  will  continue  this 'diridend.  war  or  no  war-  f"'  to'di-!'’' 

Iu'uii;.hi  udi.^timi  inipnAiun  111.  ;is  th(  nioial  ri  i:!.  j 

Copjier  is  now  .selling  at  the  highest  figure  since  Civil  War  davs  and  ui  that  iiioro 

I  •  ,  .  ^  .  ...  ‘  was  ri'oiii  for  ronsidcrahh  more  hrifi'rmcnt.  .md  tti-  ;iir  of  tti."  . 

tlie  big  itroouciiig  Copper  Companies  are  piling  up  enormous  cash  sur-  Thi.s  latter  .  am.  about  m  tho  sm  ing  of  i-"  :  n,.  pr,.m  '<i..  t.. 

pluses  which  they  are  holding  to  maintain  dividends  in  lean  y*ears.  If  '‘  ih.  v.hon  .-i!\or  ro.so  to  lents  an  _ 

Copper  dropped  to  fifteen  cents  a  pound  to-morrow  many  of  these  big  allJ'SJ'lZmmnts'i'inm^'um  t,0RK.\i>  ( 

copper  ct>m!)anie!.  could  still  cam  and  pay  the  .same  dividend  that  they  are  irond  ha.s  hopii  distinoil.\  taxorabii  and  ihir-  I  oiraiti  t'oto 

paying  to-da\’.  and.  in  my  opinion,  there  i.s  no  likelihood  of  copper  selling  hist  f.  v.^  wroua  tho  prim  has  gone  s.mih  i,<.rrait 

at  fifteen  cents  for  manv  vear.s  to  come.  ,,  ,  ob.iM,  o.u  . 

,  ,  a  "f  l<mii.skamit 

Tf  o.K,  rlc.a  iib..  o  . . I. .4; . .-.,..1  1:1. „  . . .  .  r-  ,1  . . n..  Ihovosuli  1.-  f ocn  in  tho  grcall.v  im  roascd  ... 


BOBTOiM  Creek 

GOI.D  MINES 

Complete  InTocmation  on  Reefuest 

HOMER  L  GIBSON  &  COMPANY 

Members  Standard  Stock  Exchnneo 

Traders  Bank  Building  Reed  Building 

TORONTO  M.-itn  4310-431  1  TIMMINS 


Porcupine  Imperial 

Recent  Develoiimc'nl.s  on  this  proporiy  make  il  ;ni  attractive 
speculation  at  pre.seiit  price.s. 

S>  Viokery  &  Compsinv 


3TANOARO  STOCK  EXCHANGE  CUCLDING 


56-S8  Kin£  Street  West 


TORONTO 


I ORPAIY  ( <i>soi,ni.\  n  P. 


If  you  don't  like  a  speculative  metal  like  copper  you  can  .find  equally  parni'ng.r 
good  investments  in  some  of  these  big  producing  gold  mine.s,  like  Hulling-  icsumpiioi 
er  and  Rig  Dome.  i\hi<  ii  wr 

errasrd  (li 

TIollinger  is  the  premier  gold  mine  of  the  entire  world  at4l  its  stock 
can  be  purchased  where  you  are  as.'-iired  of  lO'r  or  more  evea^'  year  and  trl^VuV.-!. 
at  the  same  time  your  money  is  just  as  .safe  as  it  would  be  on  depo.sit  in 
the  savings  iiank. 


earning.'^  of  ilir  ojirralmg  romiiaiiics.  ill,’' 
icsnnipiion  of  work  on  tnany  luopori ics 
whifh  wrn  idli  a  .'lur  auo.  and  tin,  in- 
errasrd  (livid,  ltd  -  or  b..mts(.«  pahl  h.\  such 
mine,  a.-v  th.'  Nitus' in.a  and  Trcilu'w c.\ . 
i  unher  d.nclnpni.'iii,'  of  a  simtlar  nature 
to  til.'.",  laii.  r  (\<  ni'  i.r.  proiiii.s.?,!  oat  ly 


I’niiniM's  <ii  N.'b  ICur. 


The  l.orraiti  ( '.<10  .)l;.!.il.-.l  .Mine  ,-  .iluat- 
cd  in  .South  l.orraiti.  .  i:.hl''i'U  iiiilc'.  s.uilh- 
cast  ot  ('nba!i.  Oat  .  tU'.iui  il.t.o'  inii.*;  wc.si 
of  l.ak.  I  .uniskaiuitig.  houn.l.'.l  .'o  th.-ii'ii  lh 
by  r.oll.'ll.'n.  on  th.  <  ar-i  b.\  lilkliari.  oti  lb.- 
soiilhli  by  Mont  I. It'. and  on  ib.  w.’sl  b.v 
l.iitlc  l\,  cli^j  an. I  K.'clc.v  I'  la.'i  ion  .  lauiis. 
Tl  Ik'.'^  ahnul  one-half  lull.'  iioMli  .'f  the 
W.dilaul.'i  Min.'  The  curia.  .■  1;  torv  hilly 
with  .  .lit.  iflf  rahl.'  ro.  k  oui.  rop  The  land 
is  pai.rtod  and  .'oiiipiisos  .od  aores. 

TIk  ■>..‘■1  hi(if.  appr.iMiiiati'ty.  of  tit.'  pro- 
p.rt;.  in  the  Koewatin  grootislono.  tin 
oast  h'  If  in  dinhasc  Th.'  lino  .'f  r.(  parati.in  j 


I  know  some  people  will  disagree  with  the  above,  but  kit  me  say  I  '-""tiy  fav.-i 


Ninctocb  j  rviMiwui  iMoiniscs  to  li<‘  a  iIid-  tlioso  rocks  oxicmlt.  iti  an  n  rpe;ii*  ' 


have  plenty  ot  lactJt  to  back  it  up  and  T  will  be  only  too  plea.serf  to  submit  hyKb\-,iU'r!,f  pn'.fir.’.n" 
these  filCts  to  ;iny  “Doubling  ThoniclS.’’  resnit  is  tluit  ihr  log  .  ..mpanir:.  ;irc  pn.iu- 

,,  ,,.  ,  111  '■'''''*  '  *•(  of  prosp.  rii.-  .'-u.  h  at  tho.v  ha\( 

ilollmger  luus  already  demonstrated  over  .?80.000,000  in  oivi,  whicli  is  not  ktioMU  Mile.'  the  hann.  I  da.v:'  of  fivt 
sufficient  to  keep  tiie  I)ig  mil's  going  for  the  next  sixteen  vciirB  and  long  ’''i'l 

1^/*  .  41  •  I  X  1  ,4 1  -Ml  1  1 V.  •  1  «  a  rctoiinj'’ (Oil  nl  oiMiiitiob:  at  niativ  Iittb- 

befoio  llijs  o)*r  j.>  cxhaubteil  there  will  ho  additional  ore  btxiies  uncovered  Knoun  broprinv.-  m  iIh  cn^i.  may  us- 

which  Mill  keep  tlie  Hollinger  Mill  in  ore  for  decades.  ui'  iu  :i  . nnsidcraid.  .  \t.nsioi<  m  iiu  pm 

....  ducing  area  of  tin  C.iball  distri.  i. 

The  roreirpine  disti'ict  is  a  dee))  mining  cam])  and  engineei.'.s  say  it  is  -  - 

only  a  qiie.stion  of  lun\  .^leep  man  and  marhineiy  can  mine  at  a  profit  EXF’KRT.8  ON  .'^IFA  EK. 

and,  to  l,>e  trank.  I  don't  believe  an.v  of  the  pre.sent  generat-ii^n  will  he  - 

here  when  that  <|ue.stion  is  amswered  i»v  practical  mining.  .Messr,.,  s.-um.  1  .Monta.gu  an.i  1  <>  m  thru- 

•  '  *•  “fc*  weekly  r.  port  011  the  '.ullinu  lutiik.'l.  dalml 

e  do  know  that  ore  ha.s  alreudv  been  found  at  2,200  feet,,  which  is  ’|•  ■'  |  ^ 

J,  „  ,  .  1  il  -1  '..,44  •  ....  .\ilh<iugh  piir.hascs  h:i\(.  not  been  tiiad' 

the  lowest  depth  any  mine  has  gone  m  the  Porcupine  district  at  this  ,„.<,i,  i,n>  subsianiuii  .-.aie  ..u  a.-eoum  m 

wi'iting,  and  we  also  know  that  other  mines  have  worked  to  a.  depth  of  '  hiba.  th.  iinntK'.ss  oi  .  x.  hanai  s  from  that 

over  6.OP0  feet,  so  T  think  you  will  agree  with  me  when  1  say  mines  like  f'rtt"has'’:,';o.r;s''^^^^^^^^^ 

Hollinger,  Xewray  and  Big  Dome  slioiild  l>e  paying  regular  dividends  fift.\'  s.'iiers.  Pn.'i  s  have  a.han.'ed  without  a 

J’ears  from  now.  ehc.  k.  though  with  paus.  s,  from  :<■■■■.  b(l..| 

1.1  i;:).',  .',s.  li  d  .  lull  no  . cnsatbiual  rises  have 

1  have  saiti  before  and  I  will  reiterate  that  tlie  .safest  inreetment  in  pI-t  '  ' Ihsi  Srii- 

■  1  I  ,  ,  .  tu~  Pus  hrt'ii  fitful  lu  amount,  and.  on  the 

the  wolid  IS  in  a  big  pioducing  low -.grade  cojiper  or  gold  mir/'  with  an  whole.  siui.'gifh.  iiuying  has  heop  varie.i  in 
abundance  of  good  ore  in  reserve,  and  if  you  doubt  this  ask  someone  whoi  eharaeter.  and  .omprisrd  som.  order.-  from 
knows  the  facts  or,  better  still,  Itxik  up  the  govemment  statistics  and  'v',j./,'y|X‘‘o!mm'‘tiK  rnti  mst.\"^';GW 

you  will  soon  be  con vi not'd  islandatd  ouiice,  an  in.  teas. ■  of  ahoul 


p.  riod  tor  t  idiall  W  ith 
l  ilts  all  ounei  .  th.re  is  a 


resuii  is  thill  itir  |,,g  .  ..inpaiiies  ;ire  pn.ni-  ■  u,,  ,.. .  The  djreeio 
isf'd  ail  i  ia  oi  iimsp.  rii.-  .'-u.  h  at  the.v  hio.  pri  sirleni .  I  un  id  .M 
not  known  sinee  the  hanui  1  da.v:'  of  fivt  puKijnirin  li.  .lu.  iiim  1 
and  ;i>  «  10 iig.'  Tiii-  will  p.oliiibp  bail  -;j,,hs;  Seer.'arv.  11 

to  a  resuinji'ion  of  o|,i'i at imi:  iii  man.v  Ilnii-  poius  M.  Kuhnian. 


known  propril'c.-  uii.l.  ili  tin  eu'l.  may  ns-  ,  i,  Ingram 

ult  in  il  eousidorahl.  .Aonsion  m  ilu  pro- I  1 1,  >.  (.inimirui  w 
dueTng  iir.'ii  .>1  th.'  t  'ibail  district.  soim*  lime,  am]  o 

-  m  Ilio  jiasi  fe  V 

IIXF’KRT.';  ON  .'^F FA  Eli.  ' 


ir  c.ur.s.'  norlhi  a'.  K  I  l>  and  soul  h  w  (  slorly. 
Work  on  Ihr  propi'fl.'  IS  in  (hargo  ol 


of  profit  on  opera  1  ioii<^ .  and  tin  c.  i.onng.  ih.e  w('ll  known  i.iiniiif 


•  im  e: .  The  djreeior.'-  of  the  company  iire: 
l’r(  sidenl.  I  bn  id  .M  sicindler  (I’resideni 
pominion  lO 'lii.  ii.m  1  :  Viee-I’n  si.b  iil.  It  .1 
.<a.hs;  Seeri'urv.  11  '1  Thompson;  lion. 

I.oiiis  M.  Kuhniiin.  iMa.'or  of  Iluftiiloi; 


over  6..)P0  feet.  SOT  think  you  Will  agree  with  me  when  1  say  mines  like  f'rtt^has' ; 

Hollinger,  Xewray  and  Big  Dome  slioiild  l»e  paying  regular  dividends  fift.\'  s.'iiers.  I’lim  s  have  a.hanei  d  without  a  , 
J’ears  from  now.  ehc.  k.  though  win,  pints,  s,  fmm  ik!  .’.r,  b(i..t| 

to  i;:).',  .',s.  li  d  .  lull  no  . cnsatioiial  rises  have  j 

1  have  saiti  before  and  I  will  reiterate  that  tin  .safest  inreetment  in  »uken  pin.  w  a.' the  .  ase  in  Ma.v  last  Seii-  ^ 

■  1  I  ,  ,  .  tug  has  hrt  n  fitful  in  amount,  and.  on  the 

the  wot  Id  IS  in  a  big  piodncing  low-grade  cojiper  or  gold  mir/'  with  an  whole,  siuggifh.  ihiying  has  heen  varie.i  m 
abundance  of  good  ore  in  reserve,  and  if  you  doubt  this  ask  someone  whoi  ‘Liaraetrr.  and  .omprisrd  som.  order.-  from  J 
knows  the  facts  or,  better  still,  ItXik  up  the  govemment  statistics  and  'v',j./,'y|X‘‘e!mm'‘th.  riiti  mst.\"\';w^^  f 

J’OU  will  soon  be  C011\inc('d  jSiandatd  omic.',  an  in.  tease  of  ah.mi  ' 

(Kiii.uiiu  siij.e  the  27tli  of  last  month.  A  *' 

Nortliern  Ontario,  which  includes  the  big  gold  camps  of  vPorcupine, '  eoDstdr raid.'  portion  of  th.'  sfo.'K.  Iiowi'ver.  ' 
Kirkland  Lake.  Swastika  and  Boston  Creek,  is  without  doubt  orie  of  “Xa-  umi  p"’  avaiiahu  tor  re.sak.  ' 

.  ,  T-,  V-  I.,  •!  1  1  •  XT  .  ,  .  .  It  will  heohs.rvud  Imm  tin  figures  given 

ture  s  freasure  vaults  and  during  the  next  few  years  the  phenantenal  in-  i„']„w  that  during  th.'  w.  eu  ipe  imt  siinnk- 
crease  from  these  fiistricts  will  surprise  the  world.  age  of  thf  i  iivei  hoidmg  in  iIk-  Indian 

Tr( asurii .  ti'.  lusive  of  fre  .ii  .•oinag.-.  ' 

Just  think  of  it.  the  ground  has  .scarcely  lieen  scratched  ap  yet  and  amounte,!  t-.  aimui  k  .i.p'.up.bO".  -r,,  1 

still  it  has  produced  several  of  the  largest  and  richest  gold  mices  of  the  'luantity  <ii  i-iher  j 

ft  uw  vx  ,vfiuld  he  aimosi  equal  lo  th.'  pr.  tv-  , 

entire  world.  fP,  0,0.1,  m  n.imba...  ’Ihe  de.  line  has  not  i 


P. (■loimieni  w.'i  k  ha.-  b  rii  gr.ing  .m  lor 
.''omo  lime,  ami  .,v.':  .'l..,oii''  na  v  li<  <  n  ;-i,fnt 
III  tlie  jiasl  f.'  V  molitlis.  l  ie  main  shaft 
is  iiovv  down  10  a  g.Mxi  ihpib.  v.iib  . 'Ui  nd 
.  labp'  eros; -cut  1  iiiv:  Tin  .v  ai  .  .Aiu’.  liii; 

til  'ouch  emit, act  witlim  the  n.M  v>.  ..'k. 

row  i:i!  1 01;  iti!ii  isri  mim;h  in  «  o. 

Ihe  ,  Th  It  ish  .Anieiiiati  (  oiupa  n.v  .  whtih 
owie  ih(  .Miina;  min.',  iliie.'  mil.  :  w.  "U  of 
Su'lbnr.v.  has  a|>pli.il  to  ih  ii  t.o' n  lot  .a 
I>f  ill  I'll  i.al  pov>er  V'iiii  wlinh  lo 
op,  , all  tin-  plant  Im  Un  in  M'lotmu'lil  of 
It'.'  mine.  I'in'  1  .iinii.'iny  .-iiggi  ii.l  iluit  ih.' 
low  ,1  ;  I'.'uri'  legish.t mti  v  lier.  b.'  i.owii  1  imli! 
Ill'  oiitiiiniii  fi’.'iii  tin  II.'.ilio  lhiimy,)i  tin 
<|<  .  I  imim.'ni  of  Mn  I''''<tnh  Kivi'u  s' In 'in'. 

Il  is  e.slmiaied  tiiai  Ihe  .'ii.si  of  taking 
tin  pov<  ri  iKim  tin  I'n  n.  li  liiver  l..  Sud 
hill  .'  woiilil  h.'  .'SJ.'ib'i.oiMi.  and  i'  wiuil.l  .os! 
from  fTTi  to  p-'f  hoi !  <  ijo"  e,  .  The  lo  vn 
II-  .liling  to  Indp  the  I'ompaiiv.  but  .iesire.. 
a  .irau'*'.'  from  iti.'  I'oii.pan.v  on  th.' 
Vtsuin  lll  vvlii.'h  vvoiilil  I'l  I  til  the  u.  lghb.ii 
h".„l  of  a  (jiiartir  millnm  dollar:  a  .at 
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BICKELL&co 


e  %>01KI.  fpj  ^torK  III  Ftoint»ci>.  ’Iho  diM-linr*  liai;  not  ^ 

.  ^4  4  I  •  4  •  z  1  „  4  3  3  T  1  l.fPM  iDasHHKhi,  hut  without  a  hioah  ^ 

Boston  t  reek  is  a  new  district  scurcel:--  twu  years  old  and  I  have  f,.,,,,,  .jui,  la.si  winu  the  i..'al  holding  „ 


YLAR'."  rni'PLK  PR(>I>M  TH*N 

I  lie  I'opp.  r  ageinii’-  <d  the  I  niti'.l 
vvdl  have  .'\p('rien('*:*il  their  busi."'*.  ami  n...i.-i 
pro  perous  y.“ar  liuniiR  Iblb,  tin'  r(',,ull  of 
re.-'n'd-breakiiig  fuile;'  ol  *h.'  tin  till  at  1 1" 
hi'Mi'-l  prices  ever  rea.-he.l.  llae.l  on 
th.  mill.*  and  rnielt.'r  prodii'tion  of  tin' 
I  n  led  Stale-,  Canada,  \irxico,  ainl  '  ariom; 
Suiiiii  American  eouid  ric.-.  ainl  the  im- 


(ve.  been  made.  pa:-  'd  through  the  hands  of  the  va:  i.jU' 

The  last  three  linlitiii  eurreney  returns  agencies,  the  valuation  ol  whiih,  on  a  -o 
I’oived  hv  ,abi.  bive  , I, tails  in  lacs  of  <cut  average  ixme  for  the  year,  voubl  h.' 


riosion  V  ic.  k  is  h  iie\  scuiceij  l\\u  jcais  uiCi  J  na\o  from  .Jui>  -;i  last  hFimi  iho  toiai  lioMijif:  purteiiions  of  t-rufJo  iiroiiuct,  into  thi"  coiin- 

seen  ore  brought  down  from  these  mines  that  runs  more  than  (Blb.obO  in  vvas  over  R.s.’j.so.mi.bu".  Piirin.g  this  nnae  ir...  luring  the  .urreiit  year,  an  aggregate 
gold  to  the  ton.  "J-; '«'- 

There  aro  scvei'al  go.al  mines  in  the  making  at  Boston  C'.reek.  the  ',1,"';  ""a"'  ■i'.'ianria  la!.”''"  ™!!'Tv7raS!'  ih.- s'i'ab '''.'.'ri!l  u. 

best  of  which  is  the  one  named  after  the  district.  “Boston  Cree’f.”  rupees  a-,' follows;  Not..-  m  t ireuiati.m.  '1’’  “  si'COti.ooo.oou  Asyutmug  a  pmer.  l 

-  ‘*r'  '  V  "  “  ir  I  V  K  »  I  **  "J'*’  •'*  romri'isMon  of  1  , ,  tiioro  t-'  a  tl'.iorf  t- 

The  men  beliind  this  company  are  extremely,.,. well  and  favorably ',^;/’h,’,,v.'‘oo"\'.f,‘,,erv(  in^’.sii'ver'. o'ui1!nd 'imf-  ?d, 000,000  in  tli.-  laie  ..f  aii  ihi.t 

known,  both  in  Xew  York  and  Ontario,  and  are  often  referred  to  as  the  lifn.  on  .nov.  7.  l.:;’,.  1  on  Nov.  1.5,  and  ’  _ 

1>  A  o  c viiff "ip'itp  ,2.-lo  cii  Nr)\.  Kol'l  <'o:n  iind  bullion.  vufPMl'vrs 

P’rom  what  eminent  engineers  and  mining  men  tell  me  it  is  without] 2°  ,"^\^"''V'\\Kf'riT' (uJ'n^^^^^  ioIwk  .nurr.i 

doubt  one  of  the  richest  gold  mines  of  the  world  and  I  am  expocting  an '  ■■Th.>''sto.  k''’in  Honi'ilay  Voti.isi.s  (d‘  EjOb 

announcement  almost  any  day  from  officials  of  the  Company  which  will,  bans  ar  .  onipai.d  v'lih  ti.oiio  bar.s  last  week.  . 

in  my  opinion,  cau.se  a  .sensation  in  mining  and  cause  the  stock  to  advance  .‘^nsisJed^d'airont'lS^  m ’.Sye'Je,’  l.^fn-rJ'^ian 

rapidly  to  double  its  present  market  price.  'ami  sib.iu'i.'iob  a*,  .ompand  with  about  .■■I'ni’-t: ''"'•po'-i*''on .  '.-'i'". 

;  20.u0b.l)0u  HI  S.v  ( Ce.  JUKI  .'10,40(1.000  011  luti., .  fiT 

I  would  like  to  tell  you  what  this  announcement  will  be.  Uit  am  un-j.vov.  ix.ioio.  n  war  leponed  by  mail  from.  tor  the  we,.k  ending  oe.-emb.r  i.-,ti.. 

able  to  do  so  a.s  1  have  pledged  mj'  word  to  say  nothing.  '  ^^hanghai  that,  a  total  oi  .'b.bxyboo  oz.  has  Nip.^sing  »iu,iia'cnii  mir..- toa,i|,  i.bu.ui.  ih,.  wik.  a* 


(  li.'c  to  !i>G0O,000,(j0o.  Aryutniug  a  pener.-l 
ilitig  eoinrpisriori  of  1  '  ,  ,  tlii're  i-  a  ll'.eorei- 
ji  al  .  .>'T  of  ?G, 000, 000  in  flic  :  ale  .if  all  ihi.t 
'■(iplier. 


('nl)zll  .Nukci'I 

K  -  n:r^  o^^  npr:.-cxtrr.xt<dy 

3XT»»'  ^hippo'l  during  ihi*  wo^Kmding  I>MrnnlKr'J;i. 
.-r 

MfK  . 

tltid-  •'  Ux . 
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able  to  do  so  a.s  1  have  pledged  mj-  wonl  to  sav  nothing,  '  •‘Shanghai  that,  a  total  of  ..ti.csb.oon  oz.  has 

^  left  that  (.•eutff;  (pre.suraahly  sincr:  the  4f-  fnih.i's 

I  can,  however,  urge  vou  to  buv  a  block  of  the  stock  now— 4,o-dav —  tl’T\  as.sumrd  irnportaneo).  of  thi.s  42,.510.(I00, 'ff/: 

J  ,1  1  r  J.  '  'll  .  .  -i  ■■  loz.  were  shiiipcd  out  of  the  country,  allow-; 

and  you  can  take  my  word  for  it  you  will  not  regret  it.  ,he  i.nport.s  amounting  to  i.ribo.otto' 

jo,;.  (mostly  from  America)  the  net  loss  to 

-  /  ,  ('hina  va.s  iik.l-ju.bOO  oz.  The  unshipped  ^ 

.*4/  I  balance  of  Shanghai  exports  was  sent  into 

(he  northern  (ji.strirts  and  to  the  outposts.  , 
unde: stand  that  the  ‘Ttcunschland  s’  * 
consignment  of  silver  is  the  first  American 

XOTE. — An  article  on  mines  and  mining  b\'  Mr.  Harris  w:31  appear 'shipment  to  Germany  since  the  outbreak  of  'it 

every  Saturdaj’.  I  „r  .rqo.bOO  oz.  to  shanghai  and ,  P 

,100,1)00  ounces  lo  Bombay  have  been  made  • 

IE  ir  I  ¥Tr  •  0  from  San  Francisco  during  tlie  week. 

Mark  Harris  cfc  Lo. 

,,,  ,  o  ,  ,  ,  i -Nov.  :;7.  Z'j  :'-16:  .Nov  28,  ?,.0  a-IO;  \ov.  20, 

(Members  Standard  Stock  Exchange).  go’s;  .nov.  i.j-ie.  Average  for  the 

I  week,  So.SO-i.  Tbc  ((uotatiun  to-day  for  rash  |  i()< 

TCIRONTO.I  delivery  tj^d.  above  that  fixed  a  week  ago. ,  I 


orn:l*rt'»J  for  Ini'  eridinj' 

Mljtil'ir:.  I’obalt... 


'  -  !  I'Mrt  thr  sllvfr  rniiird  was  ?M‘>,07n,OOo  ami 

ICC  Ui(  ix  ni’  th'-  wa'*  !  JisluU'l  j  tUis  year  ti)  fliito  ovi-r  $110.00it,i)oo,  'j'hc  noi- 

loiiK-O  over  fSO.OOn.O'i't  iii  silver.  Inimal  I’oinaeo  of  inotal  is  aTioui  Jd.OOO.OOO. 


TK  Uw  tnii  inir.f  lo  t.hi|»  huliiuii  ih*-  i  k.  as  ' 


127,Htn 


Mark  Harris  &  Co. 


STAND.VRD  BANK  BLDG 


UI7ITH  an  experienced  orKanlzatioii 
and  the  best  of  Finnnciiii,  Legal 
and  AcconnUng  t'oiineetlonv,  enables 
os  to  offer  the  pablie  a  snperior  ser¬ 
vice  in  the  purchase  or  sale  of 

Porcupine  &  Cobalt 

Mining  Stocks 


PLUMMKR  at  CO. 

pis  Bay  SL  TORO.MO. 


A  Porcupine  Map 


Wo  have  prejiarod  an  u))-to-date  map  of  Tisdale  Township 
showing  tlie  Iwation  of  all  the  important  Porcupine  mining 
companies.  Free  on  retjuest. 

F.  C.  SUTHERLAND  &  CC. 

MEMBERS  STANDARD  STOCK  EXCHANGE 


10-12  King:  Street  East 


■ 


-  TORONTO,  Ont. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATL^DAY,  DECEMBER 


NATIONAL  SAVING  | 

CAMP  AIGN  WILL 

I  tHp  BufT  MunroGold  Minwr,  Limitrd,  $;?, 000,000. 

R  W  Y  Y7  Arthur  Copper  Companj,  Limitcri.  $2, >00.000, 

KrAI  I  Y  I  IllVIr  lirr  "^ThoR- W.  Stewart  Company,  UmitwJ.  Tio.ow.  Winder. 

M  M  The  South  t)iftgonal  Telephone  Company,  $1>000,  <  ruicK- 

shank.  ,  .  .  ftAft 

The  Snake  River  Telephone  Company,  Limited,  $-,000,^ 
'■  Westmeath.  , 

a.  I  Pembroke  Machining  Company.  I.imilrd,  $100,000, 

Sir  Thoma.s  White  Will  “Make , Pembroke 

,  ^  .i  ■  The  Verona  A’ Bell  Rock  Inde|K*ndt'nt  Telephone  C  ompan> , 

Speeches  in  the  Larger  Centres  |  $2,100,  verona. 

mr  1  TheMapCTiJohnstonMinmg</ompany.Limite(i,$l.OOO,- 

and  the  Banks  WiU  Co-operate — No  ooo  ^  t>no()ooo 

,  Kirkland  (lold  Mines.  Limited,  $2,000,ut  u 

Particulars  ict  Rej^arding:  thei  umieybury.  ,  <1,0000 

^  ^  -  The  Hamilton  Lumber  A' (  oal  </ompany,  Limited,  $L)0, uou 


CHARTERS 


nriminril  I  nrif^vn  (above>  intludes  a  corporation.  As  it 

I  |/||v|  I  II  AVVm  IV  has  no  hands,  and  therefore  cannot  sign, 

I  laUiJ  I  I  ^  it  cannot  itself  make  any  representations 

about  the  conduct  or  credit  of  anybody; 
fkf  ff  0  and  the  representations  of  its  agents  do 

llllll  V  I<aI  1*1*11  involve  it  in  responsibility,  since  they, 

111  Ll/kvLiLlV  and  not  the  corporation,  have  signed 

such  representations.  As  Lord  Justice  i 
An  /*AA  AAA  AAA  Stirling  said,  a  human  being,  incapacitated 
nllll  INMI  IHIII  Ity  tliaease  from  signing  any  document, 
nD I  •UUv*  WvV*V V V  would  be  fully  protected  by  the  .\ct  against 
'  '  '  '  the  consequences  of  false  representations  ^ 

-  made  by  his  agents.  A  corporation  is 

entitled  to  precisely  the  same  protection. 
The  Establishing  Departments  For  (Hirst  v.  West  Riding  Union  Banking 


Machinery  of  the  Campaign — Ob¬ 
ject  is  to  “Make  Mass  of  People  In-  j 
vestors.” 


SASKATi  nr.W.AN  t  HARTKRS 

Thn  Sa^Uatrhrwan  Ciazfitf  announces  lh<»  latf'Sl  provmnal 

I.imi,..d.  Lni.y,  $110,000.  -  !  New  VoRK~“I  wish  I  had  the  Strength 

f<>-.rtccnni  annual  edition  of  ••Trust  of  thfwa?"  the"obse“rvS ' 

•:  tTon  of  a  banker  in  reference  to  the  recent , 

Moiai  Specially  «'<>.,  i.imit,.H,  Kottina,  $10,000.  'I'R  '  ”1'*'^*  .'iRr'gage  &  1 1  list  (  om-  decline  in  these  issues  which  carried  them 

Th*' Lyons  Lumber  A’ Hardware  <  o.,  iaimit*»vL  Saf'katoon,  j  pany,  Now  lopK,  ifT  bcin.c:  distributed.  record  lows  “At  the  beginninR  of  the 

Bav"H  Tra.i.n..(  o  i.imiicH  Ttavar.i,  $2(..ooi).  l"-cfac<-.  Presideni,  .folin  W.  Platien  ,var  I  had  firmly  resolved  no*  to  huy  any  of  | 

The' I’iiRrim’- 'Aihi.iic  A.^o’ciaiion  i.triiiii'i,  Safkaioon,  sa.v.s ;  •'The  Tnisf  (’onipaiiics  of  the  t'niicd  the.se  issues  until  near  the  end  of  hostilities,  j 
10,000.  States  during  the  year  .just  closed  have  had  but  the  offerings  came  along  and  sentiment , 

gi  EBEC  CHARTERS  c.xccpl ional  opportunities  for  .service  lo  the  was  mixed  with  business.”  This  banker 

The  Quebee  (iaiette  announe.;.  ih.'  ia’t.«i  provincial  fjna„,.ja]  a„f|  commercial  interests  of  this  expresses  the  view  that  war  bonds  rnay  go 
raimrta'c^rrV'stwiTioi  Wirec  ompan' ,  ()uebec,  tip.ooo  country  and  fo  the  foreign  nations  as  well.  pven_lower.  The  war  is  but  individual 


Handling  Foreign  Transactions, 
Dealing  in  Acceptances  and  Par¬ 
ticipating  in  Foreign  Loans  — 
Rapidly  Increasing  Factor  in  Na¬ 
tional  and  International  Affair.s* 


Company,  1901,  2  K.B.  560.'  This  is  the 
essence  of  the  decision  in  the  Bank  of  Mont¬ 
real  case. 

THE  M^AR  BONDS. 


Tiic  fourtc'cnili  annual  edition  of  ••Trust 


Ottawa  press  despatches  on  Thursday  re-  i;.  s,  Biain.  i.imiieii.  Safkatoon 

^  *  Metal  Specialty  t’o.,  Limited,  Rodina,  $10,000. 

ported  8R  fOlloW's;  j  Xhe  Lynns  l.umlier  A-  Hiirdware  <  o.,  I.imit'fl,  Saskatoon, 

.«;ir  Thomas  White.  .Minister  of  Finance.  *''^{,"v“H.Tra.imK(  o ,  i.;miierf.Ttavar.i,$2^ 
will  immediately  after  the  close  of  the  year  j f"--*'*-*”’'’"' 
inaugurate  the  National  Savings  Campaign,  gi  ebec  charters 

which  was  interrupted  bv  his  visit  to  Kng-  .  'T*”’  ‘t'"''"''’  <;ar.pU'’  announce;.  Ih..  provincial 

*  inttirporaiion^  as  tnliov,:,; 

land.  The  Minister  will,  during  the  next  Canada  (  ornat  l  and  wire  (  ompan:. .  «10.000 

...  at.  A  ,  I'H  CornpaKnip  d«*  < 'on^lnirtion  df  La\a1,  d«'  Monlrral, 

two  or  tnreo  months,  make  speeches  iijion  LimioT.  Laval  dc-  Monirrai.  $o‘*.oof). 

the  Siib,icct  in  the  larger  centres  tliroiighoiii  \tmo"cumr  i!Srt.'XorrV»7.'‘‘s'iw 

the  Dominion,  and  devote  his  personal  at-  l^rromptnic’Tim"  i-.niit.c, 

tention  lo  the  organization  of  the  movoineiit  c^urb*>t, 

,  •  ,  \Vini*'r  <»ardi.*n  IJoiiicd,  Monlrral,  $)0.00o 

W'hirh  will  have  the  co-operation  of  the  The  Idr*l  laadk-s’  w««r.  Limitr*!.  Montreal,  $,:o, ooo. 


Th.'f>.K.  Bubber  Stamp  Works  lamilcl,  UcRina  SUMMIO.  ,(  onipanies  of  Ihc  I  lilted  btates,  issued  I'V  ,.  f  hanU-pr  in  rpfprenfP  lO  the 
K.  s,  Biain.  I,imitc<i.  Saskatoon  $:;o.'mo.  ,,  l■nj,„,|  stales  Mortgage  &  Trust  Com-  !,  e  ?  banker  in  reierem.e  lo  tne 

Metal  Specially  Co.,  i.imitcrt,  BoRina,  $111, flbu.  "'R  1  iiiieri  ^laies  .Morigagc  A.  1 1  list.  I  om  decline  in  these  issues  which  carriec 

Thr  Lyons  Lumlirr  A’ Hardware  <  o.,  i.imit***!,  Saf'katoon,  j  pany,  New  lork,  Iff  bcin.c  distributed.  record  lows.  “At  the  beginning 


DIVIDEND  NOTICES 


QUARTERLY  DIVIDEND 

XnTlC'k;  i.s  hereb.v  given  that  a 
Dividerid  of  TWO  .V.N'I*  OXE- 
HALK  PER  CENT,  (t’ij'cl  for 
the  throe  month.s  ending  Decem¬ 
ber  10]$,  at  the  rate  of  TEX 

PER  ('E.XT.  per  annum,  has  been 
fleelared  upon  the  ("apltal  Stock 
of  this  Institution,  and  the  .oame 
wifi  be  payabie  at  the  Offices  of 
fhe  C'ciinpany,  Toronto,  on  and 
aftwr  Tuesday,  the  2nd  of  .lanu- 
ar,' .  ISIT.  The  Tr.ai'.«fcr  Book.s 
will  be  closed  from  the  l$th  to 
.'thlh  December,  both  days  in- 
elii.Aive. 

Byl  order  r.f  the  Board, 

K.  li,  WOt.tD, 

rre.cident. 

CENTRAL  CANADA 
Loan  and  Savings  Co. 
26  Ulng  St.  E.  -  Toronto 


Lh  < 'oTni»aKnif>  d**  <  on^inirtion  di-  LaMiL  d«-  Monlrral,  '|’Bo  problems  incident  to  thc  ncw  position  cxpcripiicp  infinitely  magnified.  Bonds  of 
IS.  make  speeches  upon  bimb..,  bavai  d,.  Companies  in  world  affairs  th»  Allies  are  the  barometer  of  their  for-  JOr  BQ  fl]/ 1  hi  f*  I  Jli  I 

rger  centres  lliroughout  ^ueor  i.im^ed,  Mor,.rV»7.  siwmm.  have  been  met  and  solved  with  courage.  Their  continued  decline  reealls  the  |  PQ  T tlUV iriulAL  bANli 

devote  his  personal  at-  Bachand  &  Pionne  i.imit.d.  <  <.aiic„.,k.  wiiile  the  business  onenings  resiiltintr  therp-  parable  of  the  Prodigal  Son  w’hosp  fortunes  a»« 

nevoic  nis  personal  at  ,  ,i.,  ^  w bile  the  busine.ss  openings  i e.,ul. mg  liu re  ,j,p  absolute  desperation  1%!*  A  A  61  ■  a 

uation  of  the  movement  guci..^  I  Si'^uKenT  I  notew^  they  turned  and  the  wayward  made  lip  PAMAnA 

e  co-oncrat  on  of  t  ic  Thr  idoai  i^a/iif.*’ Limitrfi.  Mfintrrai.  $.:o.o(io.  6 and  goofi  jiKi.- mcnt .  A  noTcworinv  inrif a.  c  ^  success  of  his  career.  ^71  VFlIinvn 


Thr  Ideal  Wiht,  Limltf'*!.  Muntroal,  $-0,0(10. 

several  banks  with  their  thousands  of  bran-  ik»min!on  i  iiaktkrs 

ches  throughout  Canada  and  of  the  post  of-  The  (  .mada  (.azetic  announ.i?  I he  latest  incipcratum- 

'  AHfolloVGf^; 

fice  savings  branches.  1L  Stowar*  a  S<»n.  I.millrd,  OMawa,  X.'.o.ood. 

...  KranrN  Hankm  A  Lirnif‘‘<L  Monlrral. 

There  w*lll  be  extensive  advertising  to  Homimon  iron  and  Wn-rkm/  Co,  Lifnif«‘d.  Monirrwl 
which  the  .Minister  is  giving  ('arcfiil  atfen-  .... 

lion.  The  ob,lCCt  of  the  C.impaign  will  be  to  The  X.inhcm  Bob  Scrri.  and  Wim  (  I.I- 
promolc  thrift  and  reasonable  economy  with  Sound,  tint .  *?.n(i,(n)0. 

. _ ,  .  _  ,  ■ _ .,  _  .  t  the  yponcf  ( ,  l.iniiicd.  Montreal,  .t.,n.u'tt 

the  0b,iccl  of  making  the  ma.ss  of  the  people  i  s.,,.,  s;i«,n,,  .  .  i.cmi.-d.  Windsor  om.,  ; 

of  Canada  investors  in  Dominion  Govern-  itriii  h  t  orduc  <■„..  i.mu'od.  Mon; real,  rvi.d 

raent  securities.  Thc  proceeds  of  these  jJ.nnn  •  lanm.d,  n 

securities  w  ill  help  fo  pa.v  Canada’s  incrcas-  t*roKrf?v<ivo  KarmDr**'  A^.'^ocialion  Limitod.iMia 
ing  war  e.xpcndifurc  and  provide  Imperial  (^ohi,!n'‘Vuy '7'fshinK' t'o'' 
credits  for  the  purchase  of  munitions  and  Ciibhnna  Motor  <  ar  Co..  I.iniiled.  Tornnio.  $ll 
other  .supplies,  including  grain  .md  food-  Thn  si.  1.0ms  Anto  .Ma.hinpryCn.,  i.imito 
.  ,  J  Onl.,  $1(),0()(>. 

Stulls  in  f  aiiada.  *.  Co.,  I.imitrd.  Ottawa.  $tli.()(MI 

The  Minister  is  of  opinion  that  Ihc  huge  Thf  Taiboi  itam h.  i.imitnd.  Toronin,  $'it».ii 

sums  now  Itcing  expended  for  these  pur-  Bii' '1 1 

poses  In  Canada  should  be  saved  and  thus  (.oiumbta  Automnbiir  i.imiud.  Mnnin  ai.  *1 

made  available  for  fresh  orders.  If  this  Is  ai.herta  iiiakter^ 

done  not  only  will  Canada’s  prosperlt.v  eon-  Tin-  .Miinrta  (;av,r'!ii-  annonnfcs  ihi-  lairsi 
Untie,  but  the  output  of  Canadian  munition  "".i'.’, '".'I'’"-',  ,  ,  „ 

...  .  ....  Thr  Slanilaril  t  lothnii;  l.nnilid.  ..dm.inlnn 

faetones  will  increasingly  help  to  save  the  ThoWrotmtiom  .MmimrCti  .  i.imiud. '  aiie 
lives  of  our  men  at  the  front  and  shorfen  noo'*''*"' 

the  war.  Thr*  Motropojf-  Kxport  l.njnor  Co.,  I.itnitod, 

Further  Imperial  Frodits.  *“T'h“%.  J.  Ma.i.onn,n  <  0..  i.imcrd. 

The  provision  of  further  Imperial  credits  *"T?p%«nd.ird  .Vtp  nrins  i.imi-  d,  Cni-arv.  $' 
will  also  assist  Great  Britain  to  pnrehase  Bon.aii  &  .Miiibiii  i.imi'o!.  Coroiniiion, 
more  Canadian  .grain,  foodstuffs  and  all 

other  prOfllU'tS.  Thp  Norway  Kami  I’o..  (  ‘alirarx.  S 

The  .Mini.ster  is  also  of  the  view  that  Can-  7*’^: w 

.  .  Labour  Sltirrs  LimiUMl,  H»  Hrvt'f.  .$10.lMM». 

arias  position  after  the  war  will  be  greatly  standard  Hoftiinu  Co .  Limifod,  Modi. mo  > 
st ren S'! hen cti  by  the  National  Saving  at  this  rritish  4'olI'MR4$  i  haktfh 

lime  when  so  miK’h  monev  is  in  circulation,  Tho  Rriii^h  Coiumhia  (ia?.otto  annotiriTs 
and  looks  forward  to  the  Canadian  people 

ownin.g  the  greater  part  of  the  securities  ii  c.  i!rii.-;|i  Work.-,  i.inoi.ni  v 

issued  by  the  Dominion  to  meet  the  rosi  of  $1 

the  war  Cednrs,  l.iniitrd  Viiipoiiver.  $.10 

lilt  V  dr.  Brili.-li  C.anudian  Moiioii  I’ii  liitf 

As  the  .Minister  will  require  lo  give  a  tion,  i.imiird  v.-im-om <r.  $io.ono. 
great  deal  of  per.sonal  attention  and  super-  ^  iiu.-dnind  i.-  Jobrw'-ton,  Dimiiid. 
vision  to  thc  .Vational  Savings  campaign  he  iron  .nnd  stn  i  Fonndrv  co 

has  reqticsled  Sir  Herbert  Ames  and  Mr.  Vi.toii.i.  sj.'.o.oon. 

W.  F.  Nicklr,  .M.P..  to  e.specially  assist  him,  ,.,^"'.'”'''’,',000'',’"''’''""''"'^ 
during  the  coming  session  with  his  legis-  "V'l.r^k  Unnbor  fo.,  i.-miird.  v 
lative  and  other  duties.  .Mr.  Nickle  will  as-  5!-.:r..ofto. 


jfrom  have  been  availed  of  with  enterprise  wayward  made 

fUnd  good  judgment.  A  noteworthy  increase  ^  sueeess  of  his  career, 
in  tlie  business  of  acceptances,  both  foreign  -‘V/hat  will  the  investment  market  be* 

and  dom'-stie.  the  establishment  of  well  after  the  war?”  this  banker  was  asked, 

equipped  dep.irlnients  for  the  liandling  ot  “Well.  I  look  for  tighter  money  generally.” 
forei.gn  tran.saetions,  especially  with  Central  he  replied,  “say  around  a  fi'^’,  basis.  There 
and  .'tnuth  America,  and  liiieral  partieipa-  will  be  a  tremendous  competition  for 
lions  in  foreign  loans,  are  all  deserving  of  capital  for  eiiterpri“c.s  and  rehabilitation 


tjl  Ai;i’f.KI,V  DIVIDK.Mt  So.  ,V> 

.Notice  is  hereiiv  given  that  a  dividend  of 
one  .mf.'  ; ‘.••oe-qi;artrrs  per  (  er,i. 
beinc  ai  ilie  r.sie  ef  seven  per  cent,  per  an- 


lions  in  foreign  loans,  are  an  oeserving  01  capuai  lor  •■inerpri'-es  ano  renamiuaiion  ,  ;  •  ■  ■■■■ 

special  mention.  The  work  of  unifying  and  both  abroad  and  at  home  which  w  il!  have  thc  ,  77  '  f 

improving  existing  laws  for  thc  .safeguard-  eHect  of  stiffening  interest  rates.  Kven  ’7,},  ”7 

iig  of  the  interests  of  the  companies  and.^^e  governments  wnl!  have  to  meet  thi.s  in  .1,,  ^  ^ 


^'’'  •5^7'’/!*’  the  vear  increa.sod  one  billion  three  hundred 

Ilurrt  A  <  0.,  I.imitc'l.  OtiHsa.  $1II.(mmi  •  1  »  ,  „ 

Thf  Taibni  Kanrh.  i.imitcfi.  Toronui,  $'ii».hno.  I  million  dollars,  and  now  totals  over  seven 

Anils  (  doil.,- 1  II  ,  i.imiifii.  .$ lo.h'ht.  lliilUon,  Six  Imndred  million  dollars,  the 

hfal  and  growing  importance  of  the  part 
I  played  I'v  trust  companies  in  national  and 
rr,  All  .  '■  R.'R'.''  ‘  inlernalional  affairs  will  be  fully  realised 

Til.  .MLrrta  Hnnounr****  lh»*  lalrsi  provin.i’il  i.i''  '  "«"”*•**>  . 

infiirporaiiims.  as  toiiow-:  anfi  thcso  institutions  <‘ontinuc  to  receive 

Thr  siamiani  ciothinK  i.imilf-k  ::ci-n..ninn.  SIN*''’'*;  ^  de.servedlv  increasing  measure  of  reeogni-| 

Th«*  \\  ryfi  rn  ( lom  Miiiiik!  (  t)  .  Limited. '  aii'nry.  $*>0. non.  t 

n’he  Sp.ikane  Atlialia'.ca  (>il  (’o.  Liini’eii.  Kdmoiiton,  *ion  Jinn  support. 

$1,000,000.  fivfv  vears  apo  ihc  agprrepate  rcBour- 

’  ,.,.s  of  these Vompanies  reported  in  this  rnm-| 

The  A.  J.  Ma*"!  lonncti  (  o.,  I.iniUffl,  Ldnnnion,  I  jon  werC  $’(,1  GS.OOO.OOo,  show  ing  an  in- 
*"ThfS.«nri..ni  Vff.rifsi,im„  H.,  -.|..i.rv.$u,o.on,.  <reasr  of  t7  p..-.  for  all  trust  companies  in 


the  vear  increased  one  billion  three  Imndred  „  _ ,  .  _ 

million  dollars,  and  now  totals  over  seven  K;iliwa>  System  CloSingf  the 

billion,  six  Imndred  million  dollars,  the  Best  Year  In  Its  History 

viial  and  growing  importance  of  the  part  _ 

played  I'v  trust  companies  in  national  and 

inlernalional  affairs  will  be  fully  realised  (.real  Increase  in  Traffic  nnil  Large  Siir- 


$20.00(1. 

Thf  .Slundiir.l  .Vcfririfs  l.imii  H,  Cr.l;;ar.v  .  $'(io.00(i  ercasc  ol 

Mon«aM  &  Miirhcli  Limi*.*i!,  t ’oroiiiition,  $25.oo0.  the  l  llitCft  Stale?. 

c^:;:  •••r'  company  grow^tn  in 

Thp  Norway  Kami  IdmilH,  (  :ilirar\.  $  .0,000.  thc  following  StatCR  i?  interesting:  i 

Th*»  Kor*l  Tractor  Salfs  (  o..  Limit*  rl,  Kflmfuiton.  .$20,000  TtlcroRSC  P.f  ’. 

Labour  Slfirrs  Limited,  piUcvoc.  .$lt).ooo.  onn  rwiA 

Standard  PotflinKVo,  Limited.  Modinnc  Ha' ,  $;’.0.000  ‘  New  ^  Oik  .  $.-»o  I  ,i0PU,tHit>  --j 

BRITISH  COEI  MRM  CH.ARTERS  I  rcnn.sviv  ania  .  1S9.R90,000  1_> 

The  nrilij»h  t'olumbia  (iar’.cttc  annotiriTs  thf'  l.itcst  Illinois  .  1 1  $  .(MMl.tMHI  IN  j 


pins  Pr(ihnhle..Ad(iIfions  fo  Rolling  .Nfoek 
.And  Crorantions  Against  Snow  Blockade 
Snper-lleating  of  l.ocnmothes  Results  in  PFllMANC  I  IMITm 

trreat  Kconomy  in  Fuel-  Little  New  Borlt  rCiMIfFnnO  Llllll  I  CU 

at  Monct»»n  Shops  as  (  apaeity  is  Taxed  IIJVIIM^M.  NOTIFF. 

B.r  Repairs  and  Renewals.  .Notice  iw  'jereby  .given  that  a  Dividend  of 

one  and  one  half  per  cent,  has  been  declared 
The  peojile  of  the  .'laritime  Provinces  in  on  the  Prefe*red  .‘shares  of  the  capital  sto^-k 

general  and  of  .Moncton  in  parfieiilar  will  "f  *his  foinpi  ny,  for  (.ne  quarter  epdine 


holders  will  be  held  .at  the  Head  Office  of 
the  Bank,  r-ji  Wedne.sday,  the  2tth  of  Jan¬ 
uary.  i.'iiT.  ait  noon. 

By  order  cf  the  Board, 

’TA \* •  R r: DK  B I f:.\ *•  f:.\T’ . 
Viee-Prest.  and  General  .Manager. 
.Montreal.  IMIli  .Nov.,  IPl*;. 


he  pleased  lo  know  that  the  f’anadian  Gov-  bebrnary  l.o. 

to  shait’holder.s  of  i  eeord  of  Jann.ii  v 
eminent  Railway  system  is  clo.sing  the  best  j^nd.  iruT,  a\ir,  a  Dividend  of  one  per  cent. 


calendar  year  in  its  history. 


('eihirs,  l.inntcd.  Viiiifciiv  er,  $;i().hnh. 
tlrili.-ti  f.ana'lian  Moiimi  I’irliitf  I'oi-poia- 
liiiii.  I.iniilfrt  V:i neon vcr.  $10.(100. 

Ilii.-hiinrl  A-  Johiv-ton.  Dinilliil.  Vecnon. 
$l((,((no 

.Xidia  Iron  .nnrl  Stci  l  Fonndrv  Co  ,  I.iinilfd. 
Viflori.i.  *2.‘.(t.(i00. 

\ii(  ional  Manufacturing  ('o.,  I.imitrd.  Van¬ 
couver.  $10.00(*, 


Massacliusel 

IV  rr. ;  Oliio  . 

'  New  .Icr.sey 
oia-  Fonneclicul 
ifalifornia  . 
non.  Indiana  ... 


1 10.000.000  2G 

!it  .000.000  20 

11.000.000  i:'> 

;',0.()00.000  fil 
.1.000.000  1 1 
20,000,000  IS 


fin  the  ('oiiimmi  Share.s,  for  the  quarter  end- 


rt  is  generally  known  that  the  traffic  rdh'';'""?'''' -b' m  b«J^aNe  February 

.  .  ,  ,  J  ,  sliar  ^holders  «)f  record  of  Fcbriiarv 

.ast  year  showed  a  large  increase,  and  the  5th.  ini7. 


INTERNATIONAL  PAPER. 


Minister  will  be  able  to  present  to  Parlia¬ 
ment  a  statement  showing  a  large  surplus 
with  fhe  prospect  of  still  better  things  for^ 
the  eiirrent  year.  Of  cour.se  the  war  traf-' 
fie  is  abnormal  and  it  may  he  eon.sidered 
the  part  of  wisdom  to  devote  this  surplus  to 


('l!iik  l.uinbcr 


Mmiicd.  I  Plans  t«>  Settle  Bark  IMxIdend  Calls  for  improvements  in  the  track  and  addi- 


By  Ordcr*r|f  thr  Board, 

C.  B.  ROBINSO.N. 

.Sec  retary-T  rcasiirer. 
.Montreal,  iOeoeniher  18,  1016. 


The  Porto  Rico  Railways  Co. 


-Btst  the  Minister  Jn  the  matler  of  aiiv  leg-  'T'”'  ««;. 000,00®  in  tasn  or  tspriirmes. 

islation  that  may  bo  necessary  relating  to  Boston  -When  the  general  situation 

pensions.  >rr.  Nirkle  was  chairman  of  thc - -  clears,  it  is  probable  that  International 

special  parlianienlary  eomniission  on  pen-  NEWSPRINT  STOCKS.  F’aper  directors  will  announce  their  plan  for 

sions  whose  report  was  fhe  basis  of  (lie  paying  the  acerued  dividends  on  the  _$22_,- 

present  pension  svstoni.  I  40*>.00*l  preferred  stock.  Accrued  dividends 

■ _ _  ,  -  1  1  -.1  r ■  I  .amount  to  :5:t The  settlement  of  the 

While  this  despatch  does  not  give  any 

pailieulais  as  (o  the  nature  of  the  scheme  according  to  figures  compiled  h.v  the  News-  qqq  of  f.‘i,sh  or  securities 

for  “making  Hie  mass  of  the  people  of  Can-  Print  Manufacturers  Association  show  the  ■■  •  .•  International  Paper 

ada  inve.stors  in  Dominion  Government  .se-  heaviest  decline  this  year  directors  will  move  eautiour-ly  in  parting 

eiiiTtlcs,”  It  does  afford  some  ground  for  ^urcli  u'iih^*V’”’-M  on  Nov  consideralde  amounl  of  .  as’n. 

hope  that  a  real  and  practical  effort  is  lo  '’'’••I*-  (omp.tred  '  -  ..(itC  In  Lict,  it  is  po.ssible  that  the  settlement 

he  made  to  bring  almiit  a  strong  revulsion  J’’*’’’*'''  •?**-  ‘  ,7.T'nnw  ut  "he  lowest  i.oini  ''"o'-''*'  Payment  of 

of  feeling  against  the  pre.sent  epoch  of  ex-  hav reaXi  his  v  u  r  Xo  a  IH>rlia,.s  9',  of  the  accrued  dividends  in 

travaganee.  It  is  to  bo  hoped  that  thr  I  of  ;n  000  tons  fn.m  tho  high  level.  '  halance  in  preferreel 

Finance  .Minister  will  not  rely  loo  much  on  The  output  of  11  mills  reimrf ing  averaged  ami  common  taken  at  eertain  arbitrary 
I'ig  "campaign”  meetings  and  speeches  by  5  221  tons  daily,  a  new  liigli  record,  exceed-  vaiualion.s.  .  i  „„„ 

hitiksclf  and  other  Ministers.  Cut  will  make  iiig  the  return ‘of  any  previous  moiUli  with  !'‘77'7X'’Xong*X  the  face  of*  drastic 
effective  use  of  Hie  many  societies,  organi-  the  exception  of  May,  market  deefines.  This  is  accounted 

zations  and  influential  individuals  who.  if  ed  daily  production  "f  •'•  '^'^ for  bv  the  imminence  of  this  accrued  divi- 
propcrly  approached,  would  be  only  too  glad  ments  in  November  totallml  Mj.U.io  tons. 

to  co-operate  in  so  patriotic  a  cause.  Demand  on  t’anacliaii  mills  was  partieu-  .ci,  ...i,.  Uy,.-  rncfoitlv  been  over  this 


NEWSPRINT  STOCKS. 


«c*  Ann  AAA  II,  f»«h  or  Sepiirltle*  ;  Hons  lo  the  rolling  stock  as  will  meet  any  LIMII'FII 

«(, ,.000,000  In  cash  or  >erHrilie$.  ,  possible  developments  of  the  future.  The  I-I  WIIEII. 

Boston  -When  the  general  situation  t greatest  difficulty  for  some  time  past  has,  NOTJCi:  S.'s  HKRKBV  GIVK.N  that  a 
clears,  it  is  probable  that  International  been  in  getting  locomotives  and  cars  for!  9uarterly  diviidend  of  one  and  three-quar- 
F’uper  directors  w  ill  announce  their  plan  for  •  moving  the  traffic,  but  General  .Manager  j  Percent  (l  -^'^/^t  has  been  declared  on 


LIMITEII. 

HKRKBV  GIVK.N  that 


$6. TOO. 1)00  either  of  cash  or  securities.  been  some  delay  to  freight  there  has  been* 

it  i.s  lielieveil  that  International  Paper  t**  blockade  as  on  many  of  the  Company 
directors  will  move  eautiour-ly  in  parting  roads  on  this  Continent.  j 

with  an.v  considerable  amount  of  i-asli.  Perhaps  the  best  te.si  of  good  nianage- 

In  fact,  it  is  possible  that  the  settlement  ment  is  in  (he  eost  of  moving  traffic,  and  in 
of  this  claim  will  involve  the  payupent  of  this  respert  the  Canadian  Government  sys- 
p('rlia|>s  9',  of  th(’  acerued  dividends  in  tern  shows  a  stead.v  improvement.  Kvery 
cash,  vvitli  the  20' r  balance  in  preferred  effort  has  been  made  fo  improve  the  effi- 
and  common  taken  at  eertain  irvitrary  emney  of  the  locomotive  equipment  with 


By  OrdiiT 

FRKD  C.  C  LARKK. 

Secretary. 


ILLINOIS  TRACTION  COMPANY 


valuations. 

International  Paper  preferred  has  been 
remarkably  strong  in  the  face  of  drastic 
stock  market  declines.  This  is  accounted 
for  by  the  iinminenre  of  this  accrued  divi¬ 
dend  settlement. 


■e  in  preferred  effort  has  been  made  fo  improve  the  effi-  \otJce  of  IMvidend  No.  IS. 

tain  irutrary  emney  of  the  locomotive  equipment  with  The  regular  dividend  of  one  and  one-half 
rred  has  been  result  ih,Tt  there  has  been  a  material  per  cent.  on  the  preferred  stock  of 


reduction  in  the  cost  of  moving  trains  per  the  Illinois  Traction  Company  will  be  paid 
ton  mile.  January  l.st,  1917.  for  the  quarter  ending 

In  April  last  the  average  miles  per  loco-  December  Jl.st,  1916.  to  shareholders  of  re- 
motive  on  the  line  increased  .57''7  and  the  cord  December  15th.  1916. 


SIR  HI  GH  . 
.  SHARK 

Sir  Hugh  Jr 
the  li.st  of  thot 


Protective  Committee  of  the  Great  West  of  1,61:!  tons.  The  daily  average  output  ,  includes  the  bonus  of 

I’ei-manem  group  of  oompontos  suggoats  of  mills  in  Amonrnn  ti-rnlory  shonpd  n  arrruod  Sividond  Iniuidation. 


The  Nine  Siiotia  Steel  S  Coal  Go.  limiteil 


that  proxies  he  sent.  While  Sir  Hugh  has  de(;rcasr. 


written  the  committee  objecting  that  his 
name  was  used  without  permission,  he 
adds;  "Under  the  circumstances,  however, 
I  shall  consider  It  niy  duty  to  attend  all 
meetings  ot  the  company  that  may  be  rall- 


rnc.  as  I  think  the  interests  of  the  share 
holders  may  require.” 


F.tIM'RES  IN  r.tNAIt.i 


s  d  2  y  w5  «’  w  3  'jj 

(5  5  5  (J  a  2  15  H  S 

s  sit  n  1  0  2  0  0  28  .'ll 

(i  12  I  0  I  2  2  0  O  21  M.'i 

('  in  1  0  I  0  0  0  n 

7  10  I  2  2  .1  n  0  0  2S  ;tfi 

.s  12  .">  I  12  0  0  0  :i2  .'it 

7  (i  6  0  .1  2  0  0  0  24  27 


Following  table  shows  monthly  produc¬ 
tion,  shiiiments  and  slocks  on  IiuikI  with 
American  and  Canadian  mills: 


1) 

'aily 

I’ro-  av 

or- 

Ship- 

fluction 

ago 

mont.s 

Nov.,  1915 

127.325 

4,897 

130,991 

Nov.,  1916 

l;;5.742 

5,12“  1 

145.095 

October 

1.31.891 

5.188 

133,803 

September 

129,308 

5,173 

133,205 

Aueust.  . 

136,537 

5,0i>  I 

138.142  ‘ 

.illlv.. . 

130.217 

5,208 

132,416 

June . 

140,151 

5,390 

145,672 

May... . 

143,219 

5.305 

144.330  ‘ 

April..  . 

1-29.485 

5.180 

142,897 

March.. 

136  443 

5,053 

143,139 

February... 

1  •24,34  6 

4,974 

1 22,806 

January . 

130,376 

5.079 

126.404 

It  is  evid 

cut  from 

tlie  above  tabu 

Those  who  have  recently  been  over  this  engines  in  service  averaged  J,568  miles  I  By  order  ttf  thc  Board.  | 

proposed  payment  plan,  figure  that  Inter  each.  The  average  of  the  train  loads  has  i  GKO.  M.  MATTIS,  | 

national  Paper,  with  accrued  divideri'J  been  increased  and  a  great  saving  in  coal  Treasurer.  | 

cleaned  up  and  its  bond^^ed  _dch1  effective  by  snper-heaiing  of  the  locomo-  'H A.MP.MG'N.  ILL.  ! 

as  it  can  he.  by  pa.ving  f>ff  the  luilk  of  lives.  .Already  34  locomotives  have  been  | 

291,000  convertible  6s  due  in  1918.  will  super-healed  at  the  Moncton  and  River  du  ,  m  m. 

have  a  normal  market  valuation  (if  not  less  [^„„p  shops,  mostly  this  year  and  the  work  ThP  |l|nV!l  SflfltlSI  StPPi  ft  llnfll  ClI  IllllltPlIl 

than  8(,.  It  IS.  of  course  appreciated  that  e„n,in„ed.  As  super-heating  re-  HIC  nUM  flliUlW  lIlBBI  0  UUlll  UU.  UlllllCU 

tho  prosoiit  prico  includos  tno  nonus  of  .  #■  i.  i*  j  ^  «  T'Civinwn  ■vayipit  i 

the  Xrued  dividend  liquidation.  qu.  es  a  new  fire-box.  new  cylinders  and  i  Lni  IDEND  ^OTIFE.  ! 

_ _  partially  new  frames,  it  w  ill  he  seen  that  if  a  Dividend  of  two  per  cent,  on  the  Pre- i 

i,''«2Ci4''vr’ir'  nir  RAMRIIRV  ^  •**'  '’T  work  for  the  shops  during  ferred  shares  of  the  Company,  for  the  quar- 

1!,  Ur  KATMttUKl  C  ASK,,  the  next  few  years.  The  Railway  shops  ter  ending  Tlecember  .31sl.  1916,  has  been  | 

have  been  working  full  capacity  through- '  declared,  priyable  January  15th.  1917,  to' 
'Phe  London  Financial  News,  commenting  out  the  year,  as  far  as  labor  and  materials  shareholders!  of  record  of  December  30fh, , 

very  favorably  upon  the  victory  of  the  have  been  available.  Notwithstanding  the  1916.  I 

Bank  of  Montreal  in  the  Flanbur.v  case,  drain  of  Hie  war  more  men  are  employed  Rx-  order  Of  the  Directors.  ' 

says  the  court  held  that  there  was  no  duty  on  jp  ,he  different  branches  of  fhe  service  '  THOMA«;  CRFFN 

th.’  part  of  the  bank  to  B''‘‘  ^'er.  600  men  are  employed  in  the  i  THOMAS  GR^EV  , 


ESSENCE  OF  BANBURY  CASE. 


says  the  court  held  that  there  was  no  duty  on  jp 
ij'pltr.,  I  the  part  of  the  bank  to  give  advice  nori.j^ 
ro’'r.(,"  I  authority  on  the  part  of  the  bank's  local 


manager  at  Victoria.  B.C'.,  to  hind  the  Glasgow, 

bank,  and  therefore  no  negligence.  Further  ^‘'oniot.ve  shops  and  1  200  m  the  Nova  SicoH 

cT'ir-  the  court  has  held  that  representations  of  Moncton  (  at  and  Lot'ornotive  shops.  13.i  Decmbc 

bq.q.ji)  men  are  emnloved  In  the  Xfoncton  Ttniinrt 


THOMAS  GREE.N. 

Cashier. 


the  character  alleged  must,  to  give  a  cause  men  are  employed  in  the  Moncton  Round 
of  action,  be'in  writing,  as  required  by  Lord  House,  not  including  firemen  and  drivers. 
Tenterden's  Act.  'The  latter  enacts  thus:  17.3  men  have  enlisted  out  of  the  operating 
"No  action  shall  he  brought  whereby  to  department, 
charge  any  Person  upon  or  by  reason  of  any  Additions  are  being  made  to  fhe  locomo- 
Uepresentation  or  Assurance  made  or  given  tivc  and  car  equipment  of  the  Government 
concerning  or  relating  to  the  Character,  Con-  Railways  system  as  fast  as  the  makers  can 
duct,  <  redd.  .Ability,  Trade,  or  Dealings  of  deliver  the  orders.  .55  new  freight  locomo- 
any  other  PiT.son,  to  the  Intent  or  Purpose  i  have  been  delivered  this  year  or  are 

that  such  other  Person  may  obtain  Credit,  .  _ _  »  ,v 

Money,  or  (Joods  upon,  unless  such  Rep-  '7.  I’’”'” 

ro-ipiitaiion  or  Assurance  be  made  in  AVritinir.  M  orks.  Also  I(  modern  pas- 


.Nova  Sicotia, 

DecBuber  23.  1916.  j 

I  - 1 

DOMINION  LINENS 

LIMITED 

I>rTIDE!TlH>0.  5.  I 

Notice  is’hereby  given  that  a  Dividend  of 
PAi'^r  (being  at  the  rate  of  7'3-  per  annum i  ! 
on  the  Pre  fett  red  Stock  of  this  Company  has  ’ 


EriQuiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  joiir  opinion  (free  of  charge)  regarding  the  foUow< 
Ing  Securities  t 


.usenger  locomotives,  the  heaviest  and  most;  decla;-«t  for  the  six  (6>  months  ending 
I  up-to-date  in  l  anada.  These  engines  are  December  2l6t.  payable  January  15th.  1917. 


By  Order ‘Of  the  Board. 

H.  A.  HIGNELI., 

Secretary-Treasurer. 
Guelph,  Ufecember  27th,  1916. 


July  . 229r  I 

August  - . H'v 

These  imweases  are  over  a  steady  in- 


Name  . . 

Address 


0  o7  :jl  nulls  prornisp  little  in  t  e  ioJ^  or  Assurance  be  made  in  Writing.  \Norks.  Also  H  modern  Pa®-  on  the  Pre fep  red  Stock  of  this  Company  has 

‘  way  of  increased  production.  signed  by  the  Party  lo  be  charged  there- j locomotnes,  the  h^eariest  and  most  dec1a;^ed  for  the  six  (6>  months  ending 

-  2.' - -  '  1  with.”  j  up-to-date  in  Canada.  These  engines  are  December  2l6t.  payable  January  15th.  1917. 

In  Swift  V.  Jewsbury  and  Goddard  equal  in  aggregate  capacity  to  at  least  90]  to  Shareholders  of  record  at  the  close  of 

'(9  L.R.Q.B..  301)  the  scope  of  this  sec- j  of  the  previously  recognized  standard.  Of,  business  December  31st.  1916. 

^  ^  tion  was  held  insufficiently  wide  to  in- 1  the  freight  locomotives  30  are  of  fhe  Mi-i  Bv  Order  of  the  Board. 

A  nrr\l1  rt  rirfclri^a!**  W  “  ‘’ompany  as  fhe  “Party”  giving  kado.  10  of  the  Santa  Fe  and  15  of  the  ‘  „  .  i 

/e.1  W  yV'U  cl  OlWvlVlIvIlLld  •  the  reference.  Goddard  was  a  bank  man-  standard  (Consolidated  type.  In  showingl  ■  H.  A.  HIG.NKUI., 

—  ager.  .  Ho  asked  'be  wonderful  improvement  in  locomotive'  Secretary-Treasurer.  ' 

Emw  responsible  to  the  extent  of  ^5(),000.  Act- ,  ^qpjpp,gp(  j,  jj.  capacity  of  one  of  Guelph.  Dfecember  27th,  1916. 

iry  coupon  mg  w.thm  the  general  scope  of  his  authority  _ 

al  Times,”  P.O.  Box  1627,  Montreal.  "f  R.%"TespoiSibility  hTs  stltXent?  locomotives  in  service  in  -  ^ 

lion  (free  of  charge)  regarding  the  foUow«  however,  were  false  to  his  knowledge.  I***-  ^  -Itily  -  • . 2297  , 

On  the  faith  of  Goddard’s  reply  Swift  There  has  also  been  added  fo  the  equip-  August  - . 1497- 

supplied  goods,  for  which  he  was  never  ment  this  year  a  powerful  rotary  plow  in  These  imweases  are  over  a  steady  in- 

pai(i.  He  then  sued  the  bank  (which  was  a  addition  to  two  already  in  service,  for  the  crease  last  jiiear. 

. . . . * . .  partnership,  not  a  corporation)  and  Goddard  purpose  of  guarding  against  a  snow  block-  During  fhi>  vear  the  diversion  of  the  main  j 

also.  Held  that  Goddard  was  liable  for  his  ade  during  the  approaching  winter.  line  out  of  Moncton  has  been  completed. 

.  f'*'*’*’  representations,  but  that,  in  conse-  The  Moncton  shops  have  been  very  fully,  giving  the  intercolonial  trains  the  benefit 

quence  pt_9  Gm.^  occupied  on  necessary  repair  and  renewal  ■  of  the  better  grade  of  thc  Transcontinental.' 

. .  Inn.uHon  Xs  toXrtd  t'  Jilt  Thc  traffic  of  the  Transcontinental  Divi- , 

,  bv  tbi  Sfrsox  makfX  it  and  imt  bv  fn  1’®*®*“'  cars  have  been  constructed.  sion  from  AUacton  to  Chaudiere  Junction  is  ; 

.  igent  XXgnature  was  not  that  oi  the  the  increased  traffic  about  equal  to  that  of  the  Sydney  to  Truro  , 

bank  but  of  Goddard.  ,  general  betterment  in  condiDons  on  Division  of  tfce  Intercolonial.  i 

.«•..... . .  This  decision  stood  unchallenged  until Government  system  will  of  course  be  - -  , 

,  ,  1901.  when  an  ingenious  endeavour  w  as  made  I  submitted  to  Parliament.  In  this  connec-  F.APU  TRETHFAVET  HEAD.  i 

1  deplume .  to  get  round  it.  -rhe  se.<tion--so  ran  i  tion  some  increases  in  the  gross  ton  mile-  Toronto.-t'apt.  John  Trethewev,  for  manv  ^ 

llsbed  in  The  Financial  Times,  nader  the  1  argument— was  only  intended  to  apply ,  age  for  this  year  may  be  noted:  recognized  as  one  of  the  leading  min-  i 

>)  of  the  enquirer,  and  a  marked  copy  sent  J”  natural  ‘  persons,  and  no^  artificial,  January  . ; . SOrr  ing  men  in  Canada,  died  after  a  long  ill- i 

I  nXTcornoiation  S  iVT  February  . 3395-  ness,  on  Christmas  Day.  Capt.  Trethewey.  ' 

itor*ui>chief,  gives  each  enquiry  his  pXsXisTo’iXote^t^^^^^^^  March  .’  . 30^c  j  who  wm  iu  his  77th  y4r.  came  to  Toronto  : 

Uhe  consequences  of  a  false  representation  April  . to  reside  wlien.he  retired  from  business  ten 

made  by  its  agent.  Held,  by  the  Court  of  1  M»y . . . ,  59%  years  ago.  Before  that  daYe  hh  had  lived 

1  Appeal,  that  the  word  “person”  in  the  sec- j  June  . . . .  *7%  £pr  twenty|yparB  in  Owen  Sound. 


Nom  de  plume . 

The  BepUes  will  be  published  in  The  Financial  Times,  nader  the 
nom  de  plnme  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent 
if  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


DIVIDEND  NOTICES.  ETC. 

NOTICE 

The  Quebec  Bank 

And 

The  Royal  Bank  of  Canada 

Notif.  i8  h-reb.v  sriven  of  the  intention  of 
th-  undersigned  Banks  to  apply,  after  th* 
expiration  of  four  week.s  fresm  the  date  ef 
the  first  in.«ertfon  of  this  notice  in  the  Can¬ 
ada ‘Oazette,  to  the  «Tovernor-in-CounCiI  and 
The  Trea.sury  Board,  through  the  Minister 
of  Finance  and  Rei  eiver-General.  for  the  ap¬ 
proval  of  an  agreement  between  The  Que¬ 
bec  Bank  and  The  Bo.vsl  Bank,  of •  Canada, 
whereby  The  Quebec  Bank  agrees  to  sell  and 
The  l:oyaI  Bank  of  Canada  agrees  to  pur- 
cha.ie  all  the  real  and  personal  propertie*. 
asse.t.s.  rights,  credit,-  and  effects  of  .The 
Quebec  Bank,  of  whatever  kind,  and  ■wHiere- 
.-oever  .situated,  and  whereby  In  consideration 
for  such  sale  and  purchase  The  RoVal  "Bartk 
of  Canada  agrees  to  allot  and  issue  to  The 
(jueber  Bank  or  to  it,=  nominee.o.  X'ine  IbO')- 
.sand  one  hundred  and  .seventeen  (9.117) 
fully  piild  share,  of  the  capital  stock  of  Th» 
fCoyal  Bank  of  , 'anada  of  the  par  valup-  ot 
$100  each,  and  amounting  in  all  to  the  par 
value  of  Xine  hundred  and  eleven  thousand 
seven  hundred  dollars  (IKll.IOOl  and  to  omy 
to  The  (;tupbec  Bank  thc  sum  of  Six  huadred 
and  eight v-tbree  thousand  seven  htfndresJ 
and  seventy-five  dollars  ($883,775)  In.  cash, 
and  wherchy  Thc  Ro>  al  Bank  of  9'agMa 
undertakes  to  a.ssijme,'  pa.\.  d;.-eha':g.e.  per¬ 

form  ard  carr\  out  a'l  tl-.e  deb*',  liabilities, 
eonfracty  ard  obliaalion-  of  The  Qtiebee 
Bank  (includin?  rotes  issued  and  infendsd 
for  eirciilation  outsiardirtr  and  In  circula¬ 
tion  and  leasehold  obligation.«l. 

.V  copy  of  the  saiq  aareenient  eat,  he  jiesp 
at  the  offieas  o'  The  Boval  Bank  of  Tan  a  da 
at  xfont-eai,  r.Q..  and  The  Que'iiee  Banfc-  *4 
(5u/‘hec.  r  Q 

Tl^ie  said  ar-er,neet  i  p.  H.en  apneoved-Av 
a  --.olu'ioo  o'  "-e  « r  eh  old  er  s  of  TTie  (Vtil- 

h'e  B-rk  ea*ri'>d  'ly  th"  cotes  of  sh'reholdMS 
rreseni  ’o  ne.r.cor  o-  repre,«ori'-/t  by  wroV^y 
represent  to  r-  more  '(-ar  two-'biris  of  tbs 
ai 'r  t'-it  of  ttie  .iibs-eihed  can"-'  s'ork  of  tb# 
— ‘d  Ba-'-  at  a  foao;,i  r:.-o-al  Moetint'  f  tbs. 
C'-,  .-sl,o’d-rs  of  aha  .aa'd  Ban’-  d  ila-  railed  Jfd 
betq  for  the  n"'p.  so.  T'-e  said  a greomert  ga». 
also  bee.'  aopro’-ed  K,-  re.so’iitieo  ot"  thc-Direc- 
‘o's  of  The  Boval  Rank  of  ('anada. 

Pa’ed  28th  X'ovember,  1$18.  ’ 

I  B>-  A-rjor  of  the  Roard. 

The  Qiiobee  Rank. 

B  B  .<5TFVFVSO\N 
,  General  Manager. 

B,\  (irder  of  the  Board. 

The  Royal  Bank  ot'  Canada, 

(•.  K.  .XKU.I..  — 

(Jeneral  ManagL^r. 

The  Royal  Bank  of  Canada 

AN.XUAL  MEETING 

The  .Annual  General  .Meottpg  of  theShare- 
holriers  of  The  Roval  Rank  of  Canada  for  the 
elertion  of  rttrertors  and  for  other  biistuAfs 
will  be  held  at  the  Head  Office  of  the  bank, 
in  .Montreal,  on  Thur.adav.  the  11th  dayOif 
Januar.v  next.  The  chair  will  be  taken  at 
1 1  o’clock  a.ni. 

C.  K.  NEILL. 

General  .Manager. 
•Montreal.  December  1,  1916. 

Peterson  Lake  Silver  Cobait  MiningCo. 


Notiee  is  hereby  given  that  a  dividend 
of  one  and  three-quart'?r.s  per  cent,  npon 
the  Capital  Stock  of  the  Company  ha*  Seen 
declarf^,  and  that  Hie  same  will  he  payable 
on  Tuesriav-,  January  2nd.  19T7.  to  the  Share¬ 
holders  of  record  at  the  dose  of  busin'Sss  on 
.Monday.  December  18fh,  1916. 

The  Transfer  Books  of  the  Compahy  wllf 
be  closed  from  the  19th  da.v  of  December, 
1916.  to  the '  second  day  of  Januar.v,  1317. 
both  days  inclusive. 

By  order  of  the  Board. 

C.  H.  MANATON.  ' 

Secreiary..^ 

December  Sth,  1916.  A 


THE  LONDON  AND  CANADIAN  LOAN  AND 
I  AGENC  Y  COMPANY.  LIMITED 

'  DIVIDF.Xn  NO.  10.1. 

Xotu  p  is  herehs  given  that  a  Dividepd  of 
Two  Per  Cent,  for  the  quarter  ending  31st 
Peeember.  1018.  upon  the  Paid-up  Capital 
Stoek  of  the  Compani .  has  this  day  been  de¬ 
clared.  and  will  be  payable  o.n  and  after  the 
second  day  of  January,  1*17.  to  Shareholdera- 
■  of  record  at  the  dose  of  bu..iness  on  the  loth 
Deceenber.  1?16.  By  order  of  the  Board. 

V.  B.  X%. ADS  WORTH,  Manaccg. 

;  Toronto,  November  28th,  1918. 

!  Dominion  Textile  Company 

1  LIMITED. 

!  Xetic«  of  DlTldend. 

A-  dividend  of  one  and  one-half  per  «•& 

[  (D4'’e)  on  the  Common  Stock  of  the  D03^ 

I IMON  TEXTILE  COMPANY.  LIMITED. 
j  been  declared  for  the  quarter  ending  9nt 
I  December,  1916.  payable  JANUARY  2b<L. 
'  1917,  to  shareholdera  of  record  December 
[15th.  1916. 

I  By  order  of  the  Board. 

JAS.  H.  WEBB, 

Sec  retary-TreasuroiiW 
Montreal.  20th  November,  1916.  *<• 

Dominion  Textile  Co.  Limitigi 

NOTICE  OF  DITIDEND. 

A  dividend  of  one  and  three-quarters  per 
cent  (1‘''i9'r)  on  the  Preferred  Stock  of  the 
DOMINION  TEXTILE  COMPANU,  Limited, 
hae  been  declared  for  the  quarter  ending 
3lPt  December,  1916.  payable  January.^rtth. 
1917.  to  shareholders  of  record  December 
30th,  1916. 

By  order  of  the  Board. 

JAS.  H.  AC-EBB.  ' 

Secretary-Treasurer. 

Montreal.  18th  December,  1916.  ■’■9' 

_ _ - -  ..  '  .i<g! 

SMART- WOODS,  LIMiTED'* 

OmDE.VD  NOTICE.  ^ 

Notice  is  hereby  given  that  a  Dividend  of 
Eight  and  Three-quarters  per  cent.  (8Ai%) 
has  been  declared  on  the  Preferred  Stock 
of  Smart-Woods.  Limited,  same  comprisiag 
total  arrears  of  SeV'Sn  per  cent.  (7%)  and 
One  and  Three-quarters  per  cent. 
for  quarter  ending  December  Slat, 
1916.  payable  January  2nd,  1917,  to  Share¬ 
holders  of  record  December  20th.  1916. 
Books  to  be  closed  from  December  21at  ta 
January  2nd,  1917.  both  days  inclusive. 

By  order  of  the  Board. 

JOHN  T.  F.  KEENE. 

Secretar.v-Treaaurer, 
Montreal.  December  14th.  1916. 

PENMANS  LIMITED 

BONUS  ON  COMMON  STOCK. 

Notice  is  hereby  given  that  a  Bonus  of  one 
per  cent,  has  been  declared  on  the  Common 
Shares  of  the  capital  .stock  of  this  Company, 
payable  February  15th,  1917,  to  shareholders 
of  record  of  February  Sth,  1917. 

By  Order  of  the  Board. 

C.  B.  ROBINSON.  '  ;  -  i 
Secreafy-Trensufdg,  ^ ' 
Montreal,  December  18,  ISIS.  K 
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Offers  One  Share  6  P.C.  Preferred 
Stock  For  Four  Shares  Sherbrooke 
Rly.  and  Power  Stock — Directors 
Sherbrooke  Rly.  Advise  Acceptance 
as  Dividends  Very  Remote  on  Slier- 
broolic  Common  Stock. 


1  Th-?  Southern  Canada  Power  Company, 
I.imited,  have  offered  to  take  over  the  con¬ 
trol  of  the  Sherbrooke  Railway  &  Power 
Company,  and  have  asked  for  51  p.c.  of  the 
capital  stock  of  the  latter  company.  The 
Sotith-ern  Canada  Power  Company  proposes 
to  increase  its  capital  stock  and  create  a  C 
p.c,  preference  stock,  cumulative  from  Jan. 
1.  1020.  One  share  of  this  preference  stock 
will  he  civen  in  -exchanffe  for  four  shares 
of  the  capital  stock  of  the  Sherbrooke  Rail¬ 
way  &  Power  Company.  If  this  is  accept¬ 
able  to  the  Sherbrooke  Railway  &  Power 
shareholders,  their  company  will  Immediate¬ 
ly  come  under  the  control  of  the  Southern 
Canada  Power  Company. 

The  directors  of  the  Sherbrooke  Railway 
it  Pow-er  declare  that  they  believe  the  offer 
to  be  a  f.ivorable  one,  in  the  eircinnstances, 
and  offer  the  following  rea.sons  for  their 
;itiitiidc  towards  the  propo.sition :  — 

‘‘Tbe  business  depression  whitli  prevailed 
throuslioiit  Canada  during  10.1".  and  1014  ag- 
:'.ra\a(.  d  by  the  war  conditions  in  the  l.at- 
ii'r  p.art  of  1014  and  In  101.5  affected  IJie 
caniin.as  of  the  company  to  such  an  extent 
ilnii  it  has  been  only  just  ahio  to  meet  its 
fixed  (barge"'. 

"To  secure  business  to  take  the  place  of 
indiist i  ll's  uhich  elo:  ed  dowi’  or  l  edueed 
production  additional  capital  expenditure 
lieeamc  nei  e.ssarx  and  on  account  of  the 
small  surplu.s  earninr.s  it  h;!.-  been  impos- 
sibt-'  to  sell  the  bonds  of  the  company  on 
atiy  fair  terms  and  it  has  been  almost  im- 
tiossiblo  to  <-011  any  quantity  of  i!s  five-year 
tiotes  so  that  the  floating  liabilities  of  the 
coii.pauv  Imve  steadily  increased. 

"■|'bercrot'e.  notwithstandin.c  the  rigid  eco¬ 
nomy  c.xcrcisfyl  and  the  steady  improvement 
in  <  c.ruiiigs  during  the  last  six  months  it 
will  lie  evident  tliat  tile  pro.st.ec's  of  I’.ivi- 
lii  nils  on  tb"'  i  ommot;  ;Uoi  k  are  very  remote. 
On  the  other  hand,  the  .'Southern  Canaibt 
PoMei  Com)>any.  I.imitcri.  controls  !iO,n(iq 
lioi  'C  poM  or  iiuib'veiopcd  in  addition  to  it.s 
t\Mi  di  velojnd  ttower.;.  and  abso  tlii'  lietiling 
.■inii  pini  'f  business  of  St.  Ii>aciniiie,  St. 
.lobns.  IM  iiminoriiU  ille,  Iltervilie.  etc.,  from 
wliieli  it  has  a  subsiantiHl  siirttlus  revenue 
oier  and  abme  its  fixed  charge g 

"The  Southern  I'anaiia  Power  Comtiany. 
i!i  addiiiou  to  its  present  rjitiidly  inore.-ising 
husic  's<  lias  valuable  contract'  for  the  sale 
of  lo.uiiH  horse  ttower  as  ami  wltcit  its  nort 
I'.’  o  water  powers  are  developed  tout  of  the 
lot'll  of  tpt.OOO  borse  power  to  be  geiii'rati'd 
lb'  I  from  I.  amounling  ovi'r  a  tii  rioil  of 
\  ears  to  <1  .SiiO.flfia. 

■‘.\s  the  earnings  of  tie'  Sontber’i  Canada 
I'll'.'.  I  r  I'omiiany  will  ;it  i  rue  to  tb  '  ditideiids 
on  ii-  preferred  stock  before  anj  dividends 
i.'tn  lie  paid  on  tive  eommon.  it  will  be  tip- 
pareni  tliat  while  the  future  value  of  the 
.toil.,  of  the  Slierbrooki  Hallway  Power 
<  oi.ipaiiy  is  tiroblenuillciil.  the  iu-''fciitii 
.-.liart.s  lif  tbe  .stoulberu  Canada  Power  Com- 
liaii.t  I  an  lie  regarded  as  bat'll',  real  and 
I:  iigiMi  value  a.-;  dit  ideiiils  will  a.eeumiilato 
ilieri-'U  from  ibe  i -t  .laniiart.  IhJo." 

.''^iiar- ■holders  bolding  ahoiil  (»iie-fourl!i  of 
ilie  '  apital  still  !.,  have  already  signified 
Ibeir  inlililioii  of  aeee|>lin,g  the  offer. 


DIVIDEND  PAYMENTS, 


<  .iPfliia  !•  Ml 
<  MTi.  r» 

'roroiitei  Unili^ay 
^  mclK-r^ 

Mrari’ijiTi  .  . 


I’win  (  ilv  I’TJfti . 

|)».  nM  . 

uft)  .  . . 

j  Nat lonal  Tni«l . 

I  .'xhcr^iiti  WilliaiYii  pf<J  .  . 

Hamilton  rr4*vi<it*nl  ih.y.) 
!  t 'anaiJa  rcrmanonl . 

•  Huron  an*!  Krif* . 

<  Mtawa  !’f)\ver  . 

lilInriLs  'I’rticMon.  pM . 

;  I  Jike  Miuem _ 

Si«>r  of  ('ariada.  pfd . 

Toronto  Mor’Kago . 

Huron  and  Kr  #» . 

I  Hnion  Tniat  . . 

1  Can  t'ottor".  rom  . 

I  Can.  (*otton«,  pfd . 

ITovinrial  Pap^r  . 

Do.  pfd . . . 

f):?  lv  4*00171 . 

'  Wi'St  India  KlertnV . 

Can.  Ixmomot  ve,  pfd  .... 

.  M»'ll  IVloiiKon**  . 

Cannfla  Hroad  tifd . 

Can.  Crockpr-Whorler,  pfd 

I>o.  com  .  . 

Wost,  Kootenify,  tom . 

1)0.  pfd  .  . 

Nat.  Steel  Car,  pfd  . 

HoHinfrer  ffour-wericly) . ,  . 
lirandram-IienderNon.  pfd. 

I  Nat.  Machine  Motor.  .  . 

l^iuronHde  . 

I  Montreal  Tek-ifraDh  . 

Toronto  (irneral  Tniat, ... 
t'aii.  (li'.arantpe  &.  Trust  . . 
Slaiidard  Tru^t"  . 

♦  Ont  .  1.4  an  and  Drb  . 

Omral  Canada  loan. .  ... 

Haiisax  lihM'tric. . 

!  N.  S.  pfd . 

.  IVnmanK  cfiin  .  . . 

Do.  com.  bonua  . 

I  Montreal  Tram . 

Nipitainu . 

1)0.  l>onu»  . 

Pom  Textile,  pfd  . 

F.  N.  Burt,  com . 

l>o.  extra  . . 

Do.  pfd  . . . . . . 

Porto  Kiro  pfd  . 

i  Tucketts  Tonaero,  pfd. . 

La  Kos4>  .Minea  . . 

(iuardian  Trust  <h.y.) ...... 

Pacific  Hurt  . 

Wm.  A.  Uogers,  com . 

l>o.  pid, . 

Standard  Hank . 

Hilirreyt,  pfd . 

Merchants  Bank.  . . 

Crown  Iteserve  ^yearly)... 
Hrandram-Henderson,  com. 
ilrandnin-Hendcraon,  pfd.. 

Imperial  Bank . 

Imperial  Bank. . 


.McGILL  WILL  TKACH  RI  SSIAX. 

McGill  University  is  offering  during  the 
last  half  of  the  present  session,  a  course 
in  the  Russian  language.  This  is  the  first 
time  that  instruction  in  Russian  has  been 
given  by  any  C.anadlan  University.  It  is  an 
interesting  departure,  as  indicating  that  the 
present  war  alliance  is  destined  to  develop 
into  a  permanent  relationship  of  friendship 
and  commercial  Intercourse.  The  present 
course  is  designed  for  beginners,  and  is 
meant  to  meet  tbe  needs  of  business  men,  as 
well  as  of  students  of  lan^age  and  litera- 
turc. 

Pull  information  ‘  about  tbe  claas  can  be 
bad  on  application,  in  writing  or  by  tel»* 
phone,  to  tbe  Registrar  of  tbe  University, 
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an  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

\Thc  1916  quotations  are  brought  up  to  Saturday  last.  For  curront  quotations  sec  week’s  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1916  quotations  arc  brought  up  to  Saturday  last.  For  current  quotations  see  week's  record.) 


Sharos  CAl’U  AL  L)l  VI  |^l,\ I’Kli  <  I.N 


r.i  1.5 


1'.)  14 


19  Hi 


COMPANY 


1910. 


.^tncs-H  olden . 

Amcs-Holdrn,  pfd . . 

.\f-bostos  (Of.  Ilf  <  an.  cum.  . 
Asbestos  Cor.  of  Can.  pfd.... 

Bell  'I'eiepiione . 

B.  C.  Packers,  . 

B.  Packers,  pfd . 

B.  C.  Kishinp. . . 

Brazilian  'I'raction . 

Calgary  Power . 

(ran.  P.acific  lly . 

Can.  Car  A-  Fdy . 

Do.  pfd . 

(ianada  Cement . 

(.'anada  Cement,  pfd . 

(Tar.  Converters . 

Can.  Con.  Bubber . 

Do.  pfd . 

Can.  Cottons . 

Do.  pfd . 

Can.  Fairbanks,  pfd . 

Can.  Fds.  A  Forgings . 

Do.  pfd .  . 

(.’an.  Gen.  Fdcetric . 

Can.  Locomotive . 

Can.  Locomotive,  pfd . 

(I'anada  Steamsbip . 

Do  Noting  Trust . 

Do.  pfd .  . . 

Carriage  Factories . 

Do.  pfd . 

Cedars  Itapids* .... 

Cod.  M.  A:  iSmelting 

Crown  Reserve . 

Doio.  Cau.vers . 

Do.  pid . 

Detroit  United  Ity . 

Doto.  Bridge . 

Dutn.  Coal,  pfd . 

Doni.  Iron  <A  .Steel,  pfd . 

Dorn.  Steel  Cor'p’n . 

Dominion  Park . 

Dom.  'Textile . 

Doin.  'I'extiic,  jifd . 

Duliitli  Superior  Tr . 

Goodwins . 

Goodwins,  pfd . 

Gould  Mfg . 

Ualifa.x  FAectrie . 

ililUre  St  Collieries . 

Do.  pfd . 

Ilollinger* . 

Bollinger  Consolidated  (not  listed; 

.Illinois  I'raction . 

Do.  pfd . 

Kamiiiistiijuia . 

Lake  WooilsMili . 

Do.  (ltd . 

Laurentide . 

Lyall  Construction . 

Alaedonald . 

Alackay  Co . 

Mackay  (Jo.,  (ifii . 

.\la|)le  l>e:it  .\iillmg . 

Do.  (ifd . 

Mexicali  L.  iV  P . 

Do.  pfd . 

Minn.,  til.  I'uul  &  S.  M . 

Do.  pfd . 

Montreal  (Jottoii.s . 

Do.  pfd . 

Montreal  L.  H.  A  I’ovver* . 

Power  ((Jiviej . 

Montreal  Loan  and  .\ltg . 

Montreal  lelegra(ili . 

Montreiil  Tramway . 

Do.  Tram,  debs . 

-  National  Breweries . 

Do.  |ifd . 

N.  (Jbio  'Traction . 

N.  i?.  tjtcel  A  Coal . . 

Do.  pId . 

Nilii.-<siiig  Mines . 

Dgilvie  1'  lour . 

Do...  pfd . 

Unt.  Steel  Prodiict.s . '  ’ ] 

Do.  |ifd...’ . 

Ottawa  Power . 

Patou  Mfg . 

i'eumans . 

Do.  (ltd . 

Penii.  Water  A  I’ower . 

Porto  Kico  liy . [  ’ . 


com . 

I  pfd .  . 


i'liee  Bros . 

Ouebec  Ky .... 

J{iordoii  P.  A  P 
Biui'don  P.  A  P 
Russell  Motor, 

Do.  (ifd . . 

Sawycr-Massey . 

Do.  (ifd . 

Sbawinigan . 

Sherwin  Williams . 

Do.  (ifil . 

.tmart  W’ood.s . 

Do.  (ifd . 

Spauisb  River . 

S|ianish  River,  pfd . 

Spanish  River,  pfd . 

Steel  Co.  of  Can . 

Do.  pfd . 

'Toronto  Railway .  . 

'J’ooke  Bros . 

Do.  pfd . 

'Fuckett  Tobacco . 

Do.  pfd . 

'I’win  City  Ry . 

Wayagamack . 

W  est  India  Fleetrie  Ry .  , 

Windsor  Hotel . 

Winnipeg  Eleetrie  Ry .  .  . 


Reorganization 


par 

Value 

Issued 

Present 

When  l’ay  .)!i'<' 

lligli 

Low 

$100 

$:5,.1(K).n0() 

■90 

O'y 

100 

•.>..100  0(K) 

La.il  <liv.  .lul  V,  1;)1 1 

83 

07!  ; 

Kill 

3. 1)00. DIM 

KKI 

I.IHM.OIH) 

KH) 

18.000  (HlO 

•J 

.1.  I). 

173 

T5') 

100 

1,51 1.KH) 

Vi  h.v. 

■M.  N. 

10') 

199 

100 

035.1)(HI 

VX2  h.y. 

.M.  N. 

150 

131 

KH) 

4,l71.i'.lX) 

9  h.v. 

i  M.N. 

100 

lOO.OOD.OOi) 

1 

M,,  .1,.  S.,  D. 

101' 

80'' 4 

KH) 

l.8.ii),0');) 

IIX) 

91.0,01)0,009 

VA 

.1..  A..  .1,.  M. 

'9' HI'  V 

901 

KH) 

1,99.1  000 

la^l,  i|  j  V.  .bill'-  1''  1 1 

s;5,' 

Till 

100 

7..1(M.IHH) 

last  div.  .Tilv  191 1 

1  18 

100'  ■ 

KH) 

13.. 11)0, 00:1 

■5 

1  el.,  .V  .8ept  .  K'lO 

■9.1' 4 

KlO 

K)..1')0  ')')  1 

1  .  M.,  A.,  N 

91 

88 

1  100 

1, 7:5:5. .10') 

las)  div.  Alav  1915 

.10 

i  KH) 

•J,8(F),.1I)I) 

Iasi  div.  ( )el .  1911 

98 

90 

too 

,'.000,000 

I’i' 

.\  .,  ,1.,  1) 

!'!» 

!!.'» 

100 

9.7 15, .100 

1 

.1  M  1910  .1.  1917 

4.1 

31 

KHl 

3.()';i,.100 

I'i 

.1..  A..  .1.,  0. 

'^'2 

72 

1  KH) 

1  .IIHI.IHH) 

1';- 

•I.TII.,  .lul  V 

91 

KH) 

'.lOO.OOD 

3 

t;ilv.  .Mav 

{  KlO 

900,')' HI 

1  A 

F.,  M.,  A  .  N. 

'  100 

.s.lHM.OOO 

,1.,  A,,  .1.,  1). 

no’’ 

K)l' 

100 

9,')00,00l) 

07 '4 

■IS 

,  KH) 

1  .11)0, (HH) 

Cr 

.!.,  A.,  .1.,  D. 

91 

.88 '..i 

KH) 

.1.71.1,000 

KH) 

0.9.1.1.00') 

KH) 

l.'.KHMI')') 

Mav.  (|'lv. 

KX) 

1,'9'H).0'M) 

KH) 

|.•J(H),8!)l) 

.lul  V,  <  )rl 

;  KH) 

.8,9(H).0'H) 

3,  '.i  1 

Nuv  .  I'HO 

8,. 197  .100 

.1.,  A..  .1.,  1). 

1 

I  990,057 

Iasi  div.  ,)ulv.  |'>11 

1  II 

1  11 

100 

,  9.159.90!) 

last  div.  Apr.  191  1 

sfi 

.10 

100 

9.990,001) 

Iasi  div.  .Apr.  1911 

10.."  ■. 

90 

KM) 

i_',.',(H).0i).') 

T'4 

M  .  .T.  .8.  D 

'  1 

U.'J 

•  100 

1,  .10' 1.000 

9  phis :: 

T  .  M.,  A  ,  N 

EM 

IKI 

100 

3,(HH)  090 

Fell..  Aug. 

119'.- 

10.5 

ICO 

.1  OOO.O'H) 

;;  1  , 

\pn I ,  Mi  l 

ID'S';. 

1  KHl 

:i7.()'.K.7  00 

last  div.  Met.  l'iT5 

.V) 

:i7', 

100 

KH'.OOO 

last  div.  .)>•.,  l'.)M 

i::o 

KH) 

il.lHIO.OOO 

C'i 

•I.  A.,  ./.,  (). 

SM*  . 

70'. 

KH) 

l.'.tll.OIM 

T'i 

.1.,  A..  .1  .  M 

101 

!•!» 

100 

i5,.1IHI.(M)i) 

las',  div.  . lull  1911 

-  ll  . 

KH) 

1.7.'.0,l)00 

14 

100 

|.•9.1".'HI0 

'a.'t  ui V  .lul V,  191 1 

7;,  t 

too 

7  17, .100 

1  :  ^ 

.1,,  A,.  ,1.  M. 

100'  1 

K)() 

l.KM.'H):i 

'  ,).,  .\.,  ,1..  M. 

100 

1.11 

KHl 

l.OiHIIHM 

■t7'‘.i 

2't 

100 

70.1,70') 

1  1 

.1  .  .\  .,  .1.,  1). 

80 

.80 

.I.OIHI.OO.) 

I 

■I  weekly 

17  70 

1  1. 00 

9.1.000.000 

1 

1  weekiv 

KO 

19,9.19,000 

I'.,  .M,,  A.. 

KH) 

7, ',').1,  )00 

I'z 

.1.  .\  .1.,  M, 

g;;>  .. 

.s7 

KHl 

9.()C0  '109 

I'i 

I'..  .M..  A.,  N. 

190 

KHl 

9,KH),')'H) 

M...l.,.8.  D 

l!7-'', 

T9i' 

KH) 

E.IOO.OIH) 

c» 

.M,,  .1.,  .S..  D 

190 

11.1 

KHl 

1  '.I.OOO.OOi) 

.1,  A...).,  0 

I II 

11)0 

l,7.10.'.'00 

90 

KHl 

:5.(HX),000 

Iasi  div.  ,Iv.,  l:il  ; 

lij  > 

11 

100 

ll  ,:;80,  I'M.' 

I'g 

,1..  .\  .  .1.,  M. 

S‘‘> 

7.‘> 

Kill 

.IIMHHMMM 

1 

J.  .1.,  M 

O'l  , 

03 

100 

:.'..i(M.0(H) 

J 

III.  \p.  lO.iiiiw  iiilv . 

100 

9..100.0()0 

i'.) 

.1.  A  ,  .1  (  ) 

KHl 

1:5,58,1  0(H) 

last  ciiv.  1  let  i'>i:: 

^2'  8 

I.) 

KHl 

l,(,KH).OI)') 

Iasi  div.  .\i)v.  I'.IT; 

109'', 

KHl 

.■.1,9iHi,8')() 

;;i 

.April,  Mel. 

1  19 

Ill)', 

lot) 

K),  110.00(1 

;;i ,, 

.\pl  ll.  Mel . 

KHl 

;5,iM)o,oix) 

1 

IV1...I.,  .8  .  D. 

r>:; 

.10 

KH) 

3,O()O,')0') 

i'.i 

M.,  .1.,  8..  1) 

p'.i' 

98 

Kill 

18,778  930 

F  .,  .'i  l  A  ,  N. 

910 

901 

KH) 

()5.300,0')0 

1 

Nm  ,  l''lu 

•v» 

000.0' Id 

V-i 

.M.,  .1.,  8.,  D. 

I'MI 

17.1 

40 

9,()()0.00() 

A.  .1  ,  M 

117'  . 

1:11 

100 

1  OOO.OIM 

9' 4 

F..  .M..  V.,  \. 

198' 

190 

KHl 

lO.IHHMHIO 

9,' '4 

.April,  MeloOer 

79'., 

101) 

9.9.11,:  100 

KH) 

9,775,(X)'J 

Vi 

iialf-  vearl  v 

KK) 

li.'HM.KOO 

f'4'0 

F.,  .M.,  N 

n:» 

100 

7,.10(),(KK) 

I’z 

'  last  div.  .liilv,  I'.tl  1 

■NS 

70 

lot) 

EO'SO.OOO 

.1.,  .\.  .1.,  M, 

19.1 

1  I.1 

•1 

0.000,000  1 

.7T“» 

.1.,  .\.,  ,).,(). 

9  O') 

7  00 

KH) 

9,;l()0.iX)i)  . 

9+4 

1  ,).,  A.  .)..  M. 

1 99 

107 

KH) 

..(HHI.OOU  , 

u‘4 

,  Si.,  D. 

H9 

K)> 

KHl 

77)0,000 

HH) 

7.10,000 

1 

Feb.  1910 

KHl 

;5,.|8(,K)) 

1' ) 

.1..  A  ..1..  M 

I99 

1  13 

KM) 

OllO.OOl) 

1  plus  1 

Mareh.  .'s,.:.|. 

7n 

K)(l 

■9, 1.10. 01  HI 

1  plus  1 

1'.,  .M..  A  .  .\ 

.■>8 

■T) 

KHl 

1,075.1)00 

!'•/ 

I-  ,  .M  ,  A.. 

SS 

79'.. 

KM) 

.8, 19,1,00  ) 

i'4 

•b,  '  • 

KM 

;5, (IlHl.OOO 

iasl  div.  Mel.  I')|  1 

U 

.,11 

KHl 

.i.ooo.ooo 

1'  , 

lull  l.il  8(.|||  I'llO 

7. ‘4 

I  i.‘» 

IIM 

9.999..i00 

:'l'.. 

10 

KH) 

4..100.(HM) 

1 

1'  Ma\.  I',i|ll\, 

KH) 

1  (MKI.O'HI 

T'l 

.M  .  .1  ,  .  1) 

v.'» 

I'l 

KM 

.8(M).000 

Iasi  di\  .  1  ell.  I9T1 

■111'.. 

10 

lOl) 

1,900,000 

la.sl  div  Aug.  1913 

‘IS 

J', 

KHl 

L.KHl  000 

.10’ , 

19 

lOO 

I.uOO.'MM 

last  div.  .bine  191  1 

'.!')'  1 

S.y^  y 

KH) 

i:!,(1t:..ioo 

Cl 

.1.,  .(  1  • 

IT'';. 

119 

lO'l 

•I.IM'MIO') 

Ill 

17 

KHl 

.i.'HM.KH) 

T'4 

D.,  .M  .  .).,  8.. 

10:5'  . 

’’7 

KHl 

1  718,111)0 

-  - 

KM 

KHl 

1.5 10.100 
8,1|!M),(H  M 

1  1 

.1..  .1.,  M. 

'U 

IM 

IIM 

Hi.iHHi 

la.-l  di\  .  .bih  I'iT; 

07 ' .. 

:;o 

100 

9.700  000 

eai  rie.s  di\  .1  \  .  1  1 

KHl 

1  1,. 190,  (Ml) 

1  mil  .al  .Ian.  I'JI  1 

98' 4 

1.1 

KM 

0  ■l9ti.;5IK) 

C4 

\  ..  AE.  .M. 

91 

•"O'  1 

Kit) 

19  (Ml), 00(1 

:  A  .  .1,  M. 

1  18'  .. 

139 

KHl 

0,10.009 

KM 

9,8,1,000 

Cl 

.\i  .1.  8.  D. 

0:1 

',9' 

KH) 

9,1);  10. 000 

.  1 

100 

9.()IH),(H)0 

C4 

,1.,  A..  .1.,  t) 

‘IS 

91' 

KM 

99,000,001) 

I'i 

.).,  A.,  ,1.,  M 

108?  . 

101 

KHl 

.1,(H)0,(M0 

KHl 

80(1,000 

1'4 

A.,  .1..  0. 

KK) 

E.IOO.OIH) 

last  div  Dee.  I')  11 

1.19' 

*X} 

KH) 

'l.tHHI  ()IH) 

last  div.  .laii.  1910 

918', 

187 

High  Low  High  Low  High 


CO.MPANY 


Shares 


CAPITAL 


10 

0 

•9:5 

7 

155 

19). 

70'  , 

.).) 

73'.2 

iM 

80 

94 

49 

1.10 

no 

1.19 

140 

.11 
'  1.19 

11.5 

11:5 

105 

19:5 

105 

1').1 

1 

.17  U, 

07 

.V* 

51 

5'J  ,'  -2 

54 

02)  2 

j.; 

919'' « 

ID  LI 

193' 2 

bi'j 

182),., 

I'ii 

70 

18 

T90 

.10 

8  4 

12 

100'  -2 

98 

T90 

9H 

101 

♦  >.; 

31  ‘4 

93 

48 

‘JS 

♦  i 

9:5 

,ss 

99 

08 

!*')'  ; 

10 

'll 

3t 

■Ki 

91 

8| 

91 

01 

91 

'.»7 

97 

K)l 

11)0 

07 

:js 

91 

10 

2.7 

7() 

.57 

78)  ., 

70!., 

77 

71 

82'., 

i  ■» 

99 

99 

91:5 

05 

22, 

1.6 

IK) 

oi 

1:59 

oi 

T-M' J 

198' 

.7*» 

♦»  P  4 

:50 

0,  I  j 

.11 

90'  , 

.80 

S2 

78 

.S.7 

18 

10 

90 

0 

(.1 

b. 

15 

11' . 

1 1 

7.1'  , 

,19 '2 

70 

.19 

0.1'  , 

7il 

.7’‘J  > 

35!., 

■18 

-VI 

81  1 

/.I 

80' 4 

00 

S3'  , 

.1 

45' 4 

1  91 

1  00 

1  Oil 

39 

00 

Is 

l',8 

JS 

31!  2 

31 

9') 

1 1 

8.1 '4 

7::*, 

09 

7:5 

09 

|■99'  , 

♦  i:*> 

199'  . 

KT7 

'Si7 

107 

931", 

I'  9 

100 

97'  , 

08 

't.. 

D 

li^ 

9,, 

72 

10.1 

11' . 

IO'h 

.19'., 

90 

SJ 

19 

:  ‘ 

190 

St)'*',. 

01 

7T 

04 

90'., 

;  1 

101 

KM 

iOI 

KM 

mi 

27  ^  •• 

SJ 

7.> 

7.1 

II) 

109 

bl" 

•  •  1 

KiO 

b,') 

4.1 

91 

71 

19  91 

11. 9.1 

99. 00 

92.50 

.'ll)  95 

Jf  - 

7  2.7 

7'M 

♦  Vs'  ■■ 

1,') 

IP 

91 

91 

91 

1:51 

197 

1:57 

R") 

TIO'., 

197 

190 

11.1 

T90 

190 

193'^ 

I'^O 

I9S 

100 

917'  . 

i;''. 

:;') 

11), 

9:5 

'»•*!  .. 

•1 

1 1 

l"'.i 

9': 

7.7  '  „ 

St 

70'  . 

MI 

4  !» 

L.7 

70 

Ii.7 

os' 

oil' 

199 

Mi;i 

i'.'  ) 

|.3i'., 

101 

19'i:’, 

IGG 

.70 

.11 

.rP 

10:: 

i»7) 

•JO’  M 

')9 

10:: 

9'5:53  - 

91 1 

9(1'., 

911 

9-1')  1 

K  • 

s:;'  4. 

1  s'  . 

1 7.7 

17.1 

175 

175  1 

10.1 

1 II, 

b'.l 

IKI 

1:50 

i:5(i  : 

199 

990 

■901 )  1 

I'O 

.8:5 

7.7 

81)4 

81' i 

I  » 

19'.. 

49', 

par 

Value 


Issued 


79 

l_’i) 


;59 
II  • 

.')  97 

1(17 

1IT>4 


9'J 


III 

line 


1 10 
.'lO 
107 

it: 

•ji 

T  'l  „ 


I  l  .'i 


171  ! 


1:591. 


190 


P. 
70 
I J  I 
KIJ 


III) 
s  111) 
I9.H'. 
119 
19 


11.5 

.S9' 


Tl 

.s9 


|:;i 

r. 

i:,ii 


.Nmerican  Cvanamid  pfd . 

.Nmes-Holdeii . 

Do.  pfd . 

Barcelona  'T.  L.  A  I’ . 

Bell  Teleiihone . 

Bra/iliaii  I'raction,  coin . . 

Do.  pfri  . 

B.  ( '.  I  ishing  A  Packing . 

F.  N.  Burl  Co.  ,com . 

Do.  (ifd . 

(  an.  <  ar  and  T  'dy . 

Do.  (ifd  . 

<  ii'i.  Gen.  Electric . 

Do,  pfd . 

Canada  Bread . 

Do.  |,fd . 

I  'anada  ( 'emciit . 

Do.  jifd . 

(  'anada  Life . 

( 'anadiaii  Pacific  Ry . 

<  'anadian  Locomotive . 

Do.  pfd . 

< 'anadian  Salt  . 

('anada  S.S.  Lines . 

Do.  \  ole . 

Do.  pfd  . 

'  ily  Dairv  . 

Do.  iifd  . . 

<  'omagas  .\line.s .  ... 

I  ons.  .Milling  A  Smelling . 

<  'on.suiners  ( t.aa .  . 

t'riiw's  .Neal  I'assl  'oal . 

(  lown  Ro.scrvc  . 

1  let  roil  I  nili  il  Ry . 

Dome  Mllie.s  . 

I  loniimon  <  aimers . 

Do.  (ifd  . 

I louiinii.ii  t  Oal . 

Do.  pid  . ; 

I to’iiiiiioii  I ron,  |)ld  . 

Dominion  , steal  ( 'orpor'n.,  com 

I  loiiiinion  Te|egra(ili  . 

I  Inlul  II  Sii(»erlor  I  rai'tion . 

1  .leel  neal  I  levelopinent . 

Hollmgei  ( iold  Mines"  . 

Illinois  Traeiion  |i!'d . 

Intel  ii:;l  lonal  Pel  roleuin . 

Bake  ,~ii|)ei  lor  ( 'or|)’ii . 

I.ake  ot  it  oods  . 

Do.  |)ld  . 

l,:i  l!o.>ie  .Mines  . 

.Muekay 

Do.  pfd  . 

Ma|ile  I.eaf  .Milling . 

Do.  pid  . 

Mevn  aii  I,.  A  P  . 

Do.  pill  . 

Monai  eh  Knit  I  mg  .  . 

Do.  |,fd  . ; 

'sal  n  Ilia  1  .''I  eel  I  ':i  r.  eoni 

I'I'd.  , 

Niliiiising  Mines  . 

.Nortlieni  •  Hiio  Traction  . 

.No\  a  .'^eolia  .Steel . 

Do.  pfd  . 

I  igiK  le  I  lour  Mill.s . 

Do.  |ii.|  . 

I'arilie  I5iirl 

Do.  (lid  . 

I'eninan's  Biiiiiled 

Do.  (ifd  . 

Pori  o  Rieo  Rail  w  ay . 

t^nebe,  Railway  B.  tl.  A  P  .  . 
Will.  Rogers 

Do.  pi',1 . 

Itnssell  .Motor 

Do  pi',1  !!;;!!!!!! 

.''a'v  \  ei-.Mas.se  V 

Do.  piii  - . 

shieiTled  W  heal  . 

Do  (ltd . 

S[iiiiiish  River . 

Do.  ,ifd . 

.S|eei  (  o.  of  ( 'anada  . 

Do  pfd  . ;• 

I  ookc'  Bros 

Pi'l 

I  oroiii  1 1  I  ,lee|  rn-  I  .iglit 

I  oroiilo  Railway . 

Tori  mill  Paper 

Tret  hew  ey  Sih  rr  Mine . 

I  neketl  ’I'ol.ai-eo 

!  I’"  pf'i  • . 

CTwiii'  11  \  Traetion 

;  Weslern  <  '  iiiuda  I'lonr  .Mills 
'  W  iTimi.eg  Railway . 


$100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

UKl 

;oo 

100 

100 

100 

100 

100 

KK) 

100 


.10 

100 


KiO 

10 

100 

KKI 

KKl 

100 

100 

!0() 

Kill 

Kill 

ICO 


inn 

100 

100 


lUI 

100 

KlO 

loi) 

100 

100 

100 

100 

Kill 

Kill 


Kill 

KH) 

100 

100 

100 

100 

100 

KK) 

KlO 

100 

KlO 

100 

100 

KHl 

100 

KNl 

KlO 

100 

100 

100 

too 

KHl 

KH) 

KHl 

KHl 

KH) 

KHl 

loo 


K,M 

KHl 

KH) 

100 

100 


II9B 
lllll . 

ini'  ; 
•90 
110 
mp. 
.10 


110 


die 

09 

T59’2 


'5.' 

71 

1:57 


$9,500,000 

3. . 100. 000 
9,500,000 

‘97,450,000 
1S,000,000 
10fi,600,0(Hl 
10,000,000 
9,007,400 
7.50,000 
1 ,97.1.'900 
3.975, Otyi 
7.000,000 
8.000,000 
9,0(H),000 
9.500,0IHJ 
1.9.10.000 

13.. 1(H1,00() 
10,500.000 

1,000.00:1 

96O,OlH).O0O 
9.0(H).(X10 
1  ,.1011.000 
80. 001  HI 

.1.74.1.000 

O, 9.1.1,000 
19  .100.0(10 

.10.1.0(10 
7(),0(H)9 
4.000,000 
>.  197. .>00 
4.8S9.O(l0 
(1.919.000 
1.999,9.17 
1 9. -10(1. 01  lO 
;;,.100,(H)0 
9.7.19.9110 
9.990,0(H1 
15, (100, 0(H) 
3.0(H1,00(1 
.I.O'lll.llOO 
37.097.700 
l.OIHl.OOO 
.100.000 
.■(.OOII.IHHI 
d.lKHJ.OUO 
7.i;5.1..10O 
l,0;59  OTI 
4(1.IHH1,0(H) 
9.  KH  1,000 

P.  Kill.  00' 1 

7,49;;  1:51 

.|1.;5M).  10(1 
70.00(1.(100 
9.  .100, 000 

9.. 1(HI,000 
i:5..>.1.0IHI 

O.OOO.OIHI 

1.971,000 

7.10.000 

9.(100, 0(H) 

1.. 11  r  l.IKKI 
ti.OOU.lHlO 

H. OOO.OfH) 

7.. 101).0()0 

I. OIlll.lMHI 

9.. 10().0I10 
I'.OOO.OIHI 

(i7i().0lH) 
0.11 1,  (HH) 
9. 1.10.000 

I, 07.1.(HH1 

II. IMHI.IHH) 
9.999„1(H1 

1..  100. 0(H) 
OOO.OOI) 
.8(H1,(HH) 

I,  9(H),0(  HI 

J. .10(),I)(H) 
l.-IOO.OOO 
8.77)0.000 
1.950.000 
8.0(H1,()(K) 
.1.099,  KHl 

1  l,5()0.(HH) 
0.49tl.:5O0 
0.10,000 
9.s,1.()0l) 
4.O0O.0(HI 
19.0(1(1.0011 
7.10  I  HH  I 
I.IHHMHHI 

9.. 100,(l00 
9.  (HH  1.000 

99.  (KHl.  000 
9.194,7IHI 
9,000.000 


DIVIDEND  PER  CENT. 


I9T5 


I9U 


1911 


1916 


Present 

Period 


When  I’ayable  High 


Half  vearlv 


last  (iiv.  .Inly,  1914 


1?4 


5’z 


,1.  A.  .J.  (). 

S.,  D. 

.1..  A, ..I.,  D. 

.\lav  A  Nov. 

,1.  A.,  .1.,  O. 

.1.;  A..  E.  (> 
hast  div.  .Inly  Kill 
last  div.  ..ful V  191 1 

,r.,  <i. 

.\pril  A  Oct. 


41 

17;5 

101 


Low'  High 


li?  tod  .la 
lis  ted  Ja 
•1',  TT’s 


Low  High  Low  i  High  I  Low 


.  1910 
.  1910 
MC 


1.'58 
.sOj , 


M9P 
99;  J 


3 10'  I 
53! 


1-4 

158 

•VJ-'l' 


DO 


71  I 

34  4  i 
80  C. 

17  *1 
1.19 
09' s 


43J< 

•90 

54 

8}i 

143 

43 


101 
KHl 
.89'. 
118 
1 10;4 


I'.') 

9') 


lo;:'.. 

101  u 


.81  i 
KHl  ' 
59Ui 
KJ7  ; 
114>8l 


90 


ih 

3 

p4 


.1..  A..  .E.  (J. 

1  eb.  A  Se|it  1910 
F.,  M..  A..  N. 

.1.,  A.,  .1,  D. 

J.,  A.,  .J.,  O. 


3F'4'  17h 


30 

91Jj 


9.^*4! 

31 

99',! 


l'^4l 
90  1 


190 

197 

1:59 

1 KJ'  ■ 

31't 
90' 4 

•18  e 

9UM 


0.1 

89 
.10 

100“  4 
91 

no 

30 

90 
98 
90); 


07  ’ 

OO'.^' 

90 

81 

99 

!  125',4 
'  1191,1, 
i  30  ■ 

1  93  , 


58 


<  J 


97 


90 

36 

06 

108 

109 

16'^ 

87 

383, 

90), 


900',,  901 


'l'}4 

,  .1.,  A.'. 

.i.V'i. 

95  ‘ 

2 

1  .b,  A., 

J.,  0. 

113 

C4 

Nio  v  qt l\ 

1 

! 

1  •  • 

1  .  • 

.b.  A., 

J..  D. 

mi 

!  ' ' 

p, 

.1.,  '... 

.1.,  M. 

K)l 

leb.  1910 

v 

!  I,  50 

•>i 

.1  .  A., 

.b,  '  » 

•jj ' 

J..  .\  . 

•  b.  M 

ml 

:  10.1 

I' . 

lulerim  191  i 

■  '•2  i 

i  .10 

last  <ii\ 

.  .bilv  l"i.1 

5  11 

1  1  t.l 

I ’4 

,M..  .1., 

.8.,  D. 

SO'.] 

09'.. 

,M  .  .b. 

1). 

la.'l  div 

.  .Xpr.  191  1 

s7 

1  ■•■lb,' 

last  <liv 

.  .\pr.  K'M 

109'. 

s0"4 

V  . 

.Jam.  .1 

111  V. 

3'  , 

.\|,ril. 

t  'el  . 

109'  - 

) 

iasl  div 

.  Met.  mi;; 

.7S'V. ' 

1  2,1 

I) 

.1.  A.. 

'  1. 

pi:; 

last  div 

.  .Iii'y  I'll.l  1 

71 

s.’,  I  , 

i  7.7 

4 

M,iir  w 

..•eidv 

m  K'l 

11  'i() 

I  '•  ■ 

■b  A.. 

.).,  M. 

99'., 

1 

2 

.\I  .b. 

S.  1) 

;j!i'  8 
il2 

l.'J 

\'U 

.M..  .). 

.8  D. 

] 

.b.  A.. 

.1.,  I  >. 

.3  9" 

1  7. 

.)..  .\.. 

.1  <  I 

87'  .. 

77 

i 

.1.  A  . 

,1.  <  I 

It!' 

(.1 

lu  \i,  I 

■1.111  pW  Hi  1  \ 

11 

I’l 

J..  A., 

M 

KM 

SV 

.1 

t , 

1  a  >  t  ( 1 1  . 

1  (■!•.  mil 

KI9''4 

las'  div. 

De,-.  K‘1.3 

90 

.>  * 

I-  4 

1  ..  M. 

.  A..  N. 

KM 

.^•7 

I  1 

Ipl  1910.  qtlv. 

.1,. 

.1  (  I. 

9  00 

7  JO 

1'4 

i.  .\l. 

.  A  .  N. 

7  i 

7:5 

.lulv  1911 

Stl 

71 

.b. 

b,  1  1 

i  2'> 

IM 

1 

.b.  A.. 

■b,  ' ' 

i  2’.  I 

IO4 

M.,  .1.. 

.8.,  1). 

119 

108 

i 

.lull.,  .lull 

tl 

.'S 

.(..  A.. 

.(..  • ». 

'.'0 

81 

1 

E..  M., 

A  .  N. 

.')S 

19 

!  1  , 

F  .  .M  . 

A..  N. 

.88'., 

7'-* 

last  div 

Met.  1911 

7  >i  ^ 

.Ml'  , 

91'., 

10 

i  *  . 

'  .b, 

.(.,  M.  1 

1  7.1 

1  to 

c  1 

.b.  A., 

■I..M.  1 

11.1 

10:5' ... 

....  1 

01 

.59 

919 
4,1 
'*(1 
;  r. 
t: 


17:5141 

;5ii 

s.'.l 


10' 


193 

03 

90 

111 

19 


1:18'l'I 

30 


no 

O'i 


109 


101 


1891  ^ 

00  (4 

991  .,1 
1  ll’l  ■ 
t4H. 

.'t 

9.1' 

KHl 

101 


10434 


oJ 


3*4 


S9 
19.1 
1  j?  s 
1.1 

0934 

89 

97 


.101  5  95  3.90 


I  811 
(•'.) 

1  9 


17:; 

.I'l 
I  19 


in" 

I'.i 

80 


49'P. 


170 


33 

103 


.10  IHJ 
31' > 


,8.5 
.18 
191' 

..0  00  93 
•_'(  I  1 


:59'.. 

0>4 


II 

KHl 


'.19: . 
,8(p ; 


90 

49.'-i 

Mi 


49- 


1.1  9.1 


99  50 
91'4 
II  1.1 


:50l  :;o  .10 

91 


i:/.:50  10.00 


j.;!'. 


9  10' 


01 

18 

101 

u 


8  1' 
70'.; 


9(1 

90'.; 

,'';C4 

;ji)  i 


70 
05 
00 
93?  4 


70 


9.9 '-s 
80 
■50 
83 

0.40 


199'j 
I  l8  . 
117', 
.11 
9:5 


IIP 

111 


M7  I 

m',' 

1  10'  s' 

IT' 

:il 


90 


ll.v 

no 

:50 


,  198 
■'  11534 
,  90 


71 

III 
1  Hi 
108 
111 


8:51 
19 
I  1 


8.) 


111'. 


80 
.1 1  1  . 


1118 

100 


751 

9.V', 
1!"  . 
l'>'i 


98 


593 

89 

33 

IS 

85 


99 


I 

1,' J 


last  div.  .\u,g.  P.)  1:7 


last  div.  .lime 
.1.,  .\  ..  .1.,  ( '. 
J.,  .\.,  .1.,  '). 


1911 


Kin 

•In'; 

KH) 


158' , 


81', 


71' 

71'. 


91'.. 


109 

93'., 

n‘4 


I  -n  : 


last  div.  .liiK  I9i:i 


■981  ,1 
91',! 
on 


I  : 


1  in' 

I'lU 

94' 

7(1 

88l 

ini.' 

91 


00 

90 

09 

lO-d'4 

95 


31'. 
34  P] 
84)4 
I'J 


n, 


.M  .1 


.  A, 
Apl. 


.1 


A  . 
.!  A 
J  .  A  , 
last  div 


9:3  ' 

7!0  ■> 

J'.'L, 

..II. 

IM-'il 

1:2 

1  14  •  4 

IK) 

117 

ni 

111 

771 

iL'c  .  i''|t 

109  1 
15  i 

.  iS 

ol 

.18  ' 

'  11 

.1 , 

91 

42 

22 

.'9 

1.1 

|8 

10'  2 

".11 

IS 

>•9  ! 

o'l 

17 

2s 

•J9 

95 

2o  * 

.  ♦  ) 

9:1  ' 

7'.* '  ) 

IOI)!  k 

"1  '  1 

90 

8.;'  .J 

S.73. 

t ) 

l'H>'  ..1 

10; 

1 1)8  '  • 

'.'•I-' 4 

101 

9:5 

'.*9 

m 

. .  <  I 

I9d 

190  ' 

101 

100 

1  !8io 

102 

Jan.  loiii 

9ls  . 

ls7 

910 

iv;'. 

180 

1  ll'j  ' 

:  1 

09' 


inn 

15 


9') 

9S 


.1 1  4 

97'4 

3:1'., 
.81'  , 


1  HI  value  .?IU0. 


Renrgaiiizal  iim 


3',  91 


99 
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■jn 


in'. 


19'; 

09 

1 1 
10 


|8 

9.1 

117' 

IS 


,s'. 

09 

in 

10 


•n:' 

III 


34', 

80I 


10'. 

KM 

1(18'., 


■99 

I'll'.! 

9:5’, 


■99 '4 


90 1181, 


119 


9.1 

1893 


Bonds  Listed  on  Montreal  Stock  Exchange 


COMPANY 


Onl- 
si  aiiding 


1  liie 


Bell  Te.lephonc . 

Canada  Cemenl . 

(.Ian.  Car  and  Foimdr.v . 

(Jan.  Cons.  Rubber; . 

Canada  Cottons,  Limited  .... 

Canadian  (Jonverters . 

(.'anada  Locomotive . 

(Jedars  Rapids  Power  A  M.  Co 

Canada  War  Loan  (1995) . 

(Janada  War  Loan  (19:51; . 

Dominion  (.'armors . 

Dominion  Coal . 

Dominion  Cottons . 

Dominion  Iron  and  .Steel.... 

Dominion  Textile  -1 . 

Do.  B . 

Do.  (J . 

Do.  D . 

Keewatin  Flour  Mills . 

Laurentide  Paper . 

Lyall  (Joicstruet  ion . 

Mexican  Electric  Inght . 

Mexican  L.  and  P.  Co . 

Montreal.  ,  E.  H.  A  P.  Co.  . . . 
Montreal  Street  Railway.... 

N’atiooal  Breweries . 

S.  Steel  and  <  .'oal . 

Dgilvie  Flour  Mills . 

Dgilvie  Flour  .Mills  H . 

Dgilvie  Flour  Mills  C . 

Dot.  Steel  Products  . 

Price  Brothers  Co . 

ijuebec.  Jl  v . 

.Sherwin  Williams . 

Spanish  River . 

Steel  Co.  of  Canada . 

AayAgarnack . 

iVindsor  Hotel . .'.... 

Afirinipeg  Electric  Ry . 

R'innifreg  Street  Ry . 


.10(1  ! 
1000  i 
1000  I 
100 
100  I 

10(10  i 
100 
100  I 
100 
100  : 
.100  ; 
7i()0  i 
.KH)  , 
1  KXH) 

■  9.10 
9,10  I 

;  9.10 

1  9.10 

.  .Kill 
KHH) 

loo 

■  KH) 
.100 
100 
KH) 
.100 
KH) 

I  KHH)  I 
1  lOlKI  ! 

KHIO  I 
'  100 
100  , 

!  KHl  ' 
'  .KH) 
KH) 
KH) 
KHH)  . 
KXH)  ' 
£00 


1  1  I  19,1)00 
7,990, 19') 
.l.nOO.OOO 
9.(iOO.O(HI 
5.0(H).000 
7.10.01  K) 
9,000,000 
1 1, '90.1, 0(H) 
.10,000,000 
KH).000.(HHI 

9.. 100.000 
7.000  0(H) 
;5,]:5.i,o(H) 
S,0()0.0(M) 

i;8.i.4iH) 

f.l.10.()(H) 

l.OtHI.OlH) 

:5(H).0(H> 

7.1t),0(M) 

1,900,000 

I.9.1().0(HI 

7),778,(I(H) 

1  1.4119, 0(H) 
(1,9:)8.0(H) 

1.. 1(N),0(HI 
9  OIHI.OIX) 

(i  OOO.OO'I 
].(l(H).0(H) 

7. . 100.000 
(ilHl.OOO 
liOII.OlHI 

.1.999. .1-99 
1  l.i'iOO.IKX: 
•9,T10.(I(H) 

9.. 1()0  01  HI 
8,8,10.000 
3,KX1.0(H) 

IXXI.OIW 
4  ()(X).(XXl 
1,0(X),(XK)  I 


1995 

1999 

19:59 

1910 

1910 

1990 

19.11 

19.1:5 

19'9.1 

I9:;i 

1910 

1910 


1999 

199.1 

1995 

1995 

I9-9.1 

1910 

1990 

1939 

19:5.1 

i9.';;5 

19:59 

I ','99 
19:59 
KI.19 
(939 


1939 

194:: 

1910 

l'.':59 

l"1l 

1931 

1910 

1951 

1931 

1935 

1997 


IN 

l.in  S  I  I'AN  MI  N  I  S 

1 _  _ _ _ 

1 

Katu 

^  Dale-  ef  Payment 

lligli 

April,  1  ),  l . 

IOI  ' , 

0 

.\|ivil.  ( )el . 

109 

0 

.bine,  l)ei-. 

1(10 

0 

.(pi'll,  I  lei. 

90 

.7 

.Ian. .  .inly 

,83' 

■ 

(i 

.Inne,  Deo. 

it 

.luiie.  Doe. 

KM 

,7 

.bme.  Dec. 

i\ 

.bine,  Dec. 

.Mar  .  .Sepi . 

April,  ( II  I . 

' 

l()p..| 

.7 

.May.  Nov. 

KMI  1 

.Ian.,  .lulv 

K19'., 

9.1 

.7 

■Ian  .  .bdy 

Mill  ell,  ,8ept. 

nil 

1  *' 

.M.'ll'cli.  .Sept. 

109 

i  0 

.March,  Sept . 

KM  1 

tl 

.Mareh,  Sept. 

IIM 

(i 

March  .St'pt. 

101 

(; 

.Ian.,  .Inly, 

(i 

Feb.,  .Aug 

90 

.7 

Deferred 

79'’  V 

1  lefeired 

.89'  .. 

I'm 

.lau.,  .lulv 

99''  i 

I’m 

.May,  \,iv. 

KM'  , 

0  ^ 

.lau  ,  .Inly 

Jan.,  .Inly 

1; 

.lime,  Dec. 

KM 

tl 

.bine,  Dee. 

KKi 

r> 

.luno,  Deo. 

,Ian..  .lulv 

Nnvembor  1 

85'., 

,7 

.bine,  Dei;. 

on 

(1 

Jan..  .Inly 

KHK  .. 

ll 

rlefei  red 

97 

*1 

•bin..  .Inly 

09' , 

tl 

Fob,  Aug: 

4}o 

Jan.,  July 

5 

Jan.,  July 

KX) 

5 

Jun.,  July  1 

100 

•1:5 

1914 

K 

15 

1  ,t>\\ 

lligili  l,.,w 

lligl. 

Low 

!‘7 

99''n  97'.. 

KM 

90'. 

‘1.7 

97'.,  9.3 

9P  . 

'22 

IIM 

lOP..  IOI 

Kill 

.S.S 

91  ,89 

91 

ss 

7*1 

,8  1 '  e.  79 

'J'X. 

7s 

91'  , 

91  j 

80 

S7» 

I'llO 


High  l.ow 

IS  I 
9,8! 

109 

109' 

,8:5 1 
SI 
.88', 


973, 
991 , 
!X):!4 
90 
7,8 
8(1 


15.\\K 

CAITT  \1, 

Roservo  as 
por  last 
slatoment 

Dl\  IDFM)  P.C. 

1919  19 

I.IIU 

191  1 

High  l.nw 

K.II 

>•  - 

(ullmrizotl 

Issucil 

Pr. 

\\  hen  pay  ablo 

llig 

,  Eiiw  High 

Higli 

15. N  \ 

■-Ml) 

1,800.000 

1,8C,(i,(i6l> 

3.oi7.;):5:5 

:5 

Ain-..  Met 

li',l 

111  1.17 

IIP, 

1  19 

1 1  C'., 

1  M 

t  eminerco  f. . 

KM) 

95.000.001) 

bl.OlHI.OOO 

T5.. 100.000 

JI 

M.,  .1..  S..  1) 

22'2 

91  P  ■  991 

2^  M 1 

9K>'  .. 

JI  '<  1 

21 G 

()oiiiiin(D) 

KlO  ' 

10.000,000 

O.IKHI.OfHI 

7.0tH),IIIM) 

3 

.(.,  A  .1.  •  » 

2.77 

9-96'  ■  '919 

9  I'l 

■9:5:5 

2!>» 

llaimlliiii 

.  .  UXI 

5.000,000 

a.ooo.ooo 

3,:5tH).OU0 

•> 

M  .,  .1  .  S  .  D. 

907' 

,  l"9  919 

K*7 

2tL 

197 

gol 
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190 

.  140 

145 

'207 

198  ’ 

ISO 

166 

105 

175 

M  227i 

■921 'i 

131 

961’ 

954 
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t These  banks  make  bonus  payments. 


\Pcriod  of  minimum  iinutatioiis. 
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DOMINION  TRUST  TANtJLE. 

lainoiuor.  By'.  -.\n  appeal  whith  affeeis 
lelaims  ()(  ,npr  S170.OOO  wliioh  the  liquidator 
of  lire  Doiniinon  Trust  Compauy  has  against 
I  he  shareholders  of  ibe  Dominion  Trust 
Co.  I.iiiiiied  who  did  not  transfer  their 
shares  to  the  Dominion  Trust  Co.  when  the 
latter  eoin.oauy  was  formed,  is  being  heard 
in  lire  Court  of  .\))peal. 

’There  is  a  large  array  of  eounsel  led  by 
.\lr.  S.  S,  Taylor,  K.C,.  appearing  for  ihe 
shareholders,  who  sneeeeded  before  Mr. 
.lusiico  Murphy  in  having  the  ruling  of  the 
legist  rar  set  aside  and  thus  being  freed 
from  liability  to  pay  for  ihe  unpaid  portion 
of  I  heir  shares. 

.A  \ieiory  was  seorod  by  the  sliarclioldors 
on  lire  i>reliminaiy  move  made  by  Mr. 
•loseph  Marlin,  K.C..  for  ihe  liriuidator  to 
(piasli  the  appeal  on  several  legal  grounds. 
Ihe  eoiiri  dismi.ssing  Mr.  .Martin's  motion. 


the  new  company,  they  1  an  properly  be 
held  liable  as  contributories. 


At.l M  } 


(  .4\.\1UA\  AlfVFim.siX. 

LDin  1  11. 

Robert  S.  .iltiller  has  been  appointed  gen¬ 
eral  manager  of  the  Canadian  .\d\ eriising 
Agency.  Limited,  with  offiee.s  in  th,  I'niiy 
Building.  Mr.  .Muller  was  formerly  associ¬ 
ated  with  .\.  W  .(yer  w  Son.  Phil..deli)hia, 
Pa.,  as  a  copy  writer:  lire  Morse  Tiiler- 
nat tonal  .\aeney  of  New  York  as  copy  man¬ 
ager:  Steinhardt  Bros.  A  Co.,  of  Now  York, 
as  adtertising  manager  of  wholesale  and 
retail  stores:  as  manager  of  the  whoi,-- 
sale  and  importing  sloi  rs  of  the  Sm.g  Fai 
l’om))aiiy.  .New  York,  and  as  assistant  ad¬ 
vertising  manager  of  "The  .New-  York  Times 
,  His  Canadian  eonneeiion  has  bc'ii  as 
■eastern  manager  of  the  Oagnier  .Advertising 
[service,  a  post  which  he  has  held  for  three 


(O  'pled  w  .ill  his  abiliiy  as  a  r-ales  and  ad- 
wrtisiug  (onusellor.  has  been  of  marked 
a,  sislanee  in  the  si’.eeessful  direction  of 
eainiiaigiis  for  prominent  Cuuadiau  mauii- 
faetiircrs. 


TRIM  H  MBIMTBRIFAI  F.XTKNDEP. 


Paris.  .An  extension  oi  th-c  moratorium 
for  three  uion'hs  trout  .lanuary  1  is  provided 
in  a  deerc'c  published  to-day  in  The  Jour¬ 
nal  Dffieir  l.  The  decree  is  aeeompanied  by 
a  note  from  the  Minister  of  Comni.rree  stat¬ 
ing  iliat  there  remains  unpaid  only  1.340,- 
ooe.iiiie  ,>f  a  total  of  (.tso.iioo.i'ioo  francs  of 
paiier  benefiting  from  the  tnoraiorinm  which 
was  held  by  the  Bank  of  France  in  August 
vf  nil. 


(.FI  I  PH  RADIAL  DIVIDF.ML 


The  shareholder.s  are  contending  that  a.sjand  a  half  years.  .Aliliongh  an  .\merirnn 
tlK'v  ne\er  transferred  their  shares  from;and  the  son  of  .Imerk an-bont  p.Hrrnis.  Mr. 
the  old  eompany  to  the  new  that  they  can  j  .Muller  quickly  absorbed  Canadian  ideas  and 


not  be  held  liable  in  the  liquidation  of  the 
new  eompany.  .Mr.  Martin  is  contending 
that  as  they  accepted  dividend  cheques  in 
the  new  company,  attended  annual  meetings 
and  in  other  w  ays  ijccepte^.  the  'nfiange  to 


during  his  residence  here  has  become  dis¬ 
tinctly  Canadian  in  sympathies,  spirit  and 
business  methods.  He  believes  enthusiasti¬ 
cally  in  the  possibilities  of  Canada  as  a 
commercial  field,  and  that  enthusiasm 


tiueliih.  Out.  -.\i  a  meeting  of  the  G'jelph 
Radial  Board  t'le  annual  dividend  was  de¬ 
clared  of  I'w  p.c.,  amo'nuting  to  ?7.680."9.  It 
would  iiave  Teeen  larger  but  for  the  fact 
that  the  rails  whicb  will  be  used  next 
year  were  purchased  .some  time  ago  for 
$1. in  order  to"  get  them  at  a  cheaper 
price  than  would  be  possible  later.  The 
board  increased  the  wages  of  the  conduc¬ 
tors  and  niotorinen  on  the  radial  railway  py 
one  cent  an  hour. 


WRI  TEFORBOOKl^fflP^RolFr^^ROF^VIKGf:' 

mh.  sTAwnlfb :  RBtiMc 

I  mortgI^cdRpqMOn 

yY^d^  ohytfi^^SS  km^if.  t.  Toronto 
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CURRENT  PRICES  AND 


Montreal  Trust  Company 

Appointments  as  Executor  and  Trustee  arc  Solicited 

Testators  may  deposit  their  Wills  with  this 
Company  for  safe-keeping  free  of  charge. 

Moderate  fees  arc  charged  for  the  safe  cus¬ 
tody  of  securities  and  the  collection  of  interest 
and  dividends  in  respect  thereof. 

The  ('.ompany  will  act  as  Agent  and  Attorney 
for  Private  Executors  who  desire  to  be  relieved 
of  the  details  connected  with  the  Estates  they 
are  administering. 

Offices:  -  -  14?  Notre  Dame  Street  IVest 


N.LtNOIS  TiU\(T!ON' 


Toronto  Trading 


Mining  Quotations 


Montreal  Trading 


FI;rliT  For  Inrroaspd 
;:■>  O’..  Si,  !,o;iis  ISridcp. 


T'an^aenonfli  on  Montr«a1  Sdm'K  V.t. 
k  t  hding  1  ridu.v  moriiing.  l>ec«nil-<T 


'!  '  1 1'  --.  ' '  stniid;;  to 

•  (i|  ;'.i  Irti:  i  ji 

li.''  a  .I'.M'ision  of 
I'omiiU'i  00  »'o;lltllis^  ion,  hanci- 
«  -ok  Tl'.I.i.  diH'i‘:ioii  drclarr.'; 

i-t'a  m  .1  !)!(  coniiiain 

.•km  O'  tia:-,'.  from  its 

.  in  Kii"-'.  .^-t.  I  oK'r  at!<l  other 
!i.  oi;  ilu  cas:  aide  of 

•  1  Ifi'.rr.  a. '.'o.-' ’  tlio  i  fi\ 
own  l>t  dno.  and  to  dcsiin.a- 
.  .  <  •  \  i.m  \(  i>:i.  arc  imoiirr- 

■  n  \  i  ’.on  l’>  iho  i  ot.itni.e.cjon. 

'  !ha:  ;i  fi'.cd  fata'  of  five 
li  for  I'  ilic  company's  fr.an- 
f  city  of  .>^1.  .As  Iho 

]  noiorion.'ily  ttnpiofifahlo. 
v!  in.'  ;■  ni |ir.ri,.0(j  tho  impo.si- 
r  'c-.al  fi\c  coiits  for  iho  '.ran- 


n  ’  .iiiii’aii.-.  (1  tlia;  a.'-  it  laid 
.  aiiil  had  I'ro.p.oni  l>  o\ci'. 
f  I  \  sto’p  franolii.srs  w  lion 
.■  Iv  hnnloii;  on' .’  to  tho  pnh- 
'  .n'nt.d  to  ro  oi  rnlo  1  horn 
hnrdcin  onm  to  the  oporti!- 


Continuity  of  Service 

\  Tni.sl  Company  tliroug;h  its  corporate  organization  assures  un¬ 
broken  administration  of  a  Trust  no  matter  how  long  its  duration. 


■...  '  l.'l  r'.;:i;.aii\  ;  i.imls  to 
I  !'  ...c  .  .  \t .  n  i\ .  1>  from  l li.'  ; ■.■! - 
'  '  :  i  n  li.'foi.'  111.-  i'om- 

v.  !i  '  ii  i.'  ■  pc.  ; ;  .1  to  pr. nmnii.-c  ,ni- 
■  I'.'n  •  111  .(nc'-t .on  of  t ho 

'In  <■  uanh.i.'  )>as- 

.a:.  •  .  vi!'  j!i'.  ,  :  ,ai .■  1  ravel  whon 
i:  .  •  .f  ,1  .1  m  hit.  r-slal.'  c.'in 
i  :!;■  '  .'i  ;nii  .. non  .Icci.l.n  liiONOr- 
ani!'..;  iij .  a  \ .  I'y  l;trao  nnanlity  <'f 
.1  twd'fi.  whii  li  til.  Illinois  Tia.lion 
'  .  m  c  .mp.-'l:  .1  -o  .  ariw  tit  two  coins 
r  the  r.  mi lat .on.'  .if  sun.'  tnilhor- 
I'l  lir.na  iw..  ami  fonr-tonths  I'onl.o 
'll.  lot.  1  Slat.'  t '.nnincr. .’  schodnlo. 

>  .-n n.iat.'.l  to  mako  a  diffoicmo  of 
o.r  Ilk.'  half  a  million  dollars  a  year 
I  ra'  lion  Company. 

"ii.r.  dispiitc.l  question  of  the  a.lmi.s- 
li.  Illin.iis  Tia.  li.in  I.i  Iho  syslom 
:  l..'n  'I'.'i  ininal  .Xs-.i.  iaiion  on 

'  ."-l.oM.lin  ;  1.1  ilio;..  ..r  Iho  oilior 
•  nl.  rim  ilial  .  ny  Is  now  apiiroa.'li 
n. 'in. Ill  'I'lii'  .ompany  has  N'cn 
II  .lami--  wiili  \ic.ii  li.'fon'  111.' 
■on.  ami  tin'  '1.  riiim:il  .Nsso.  iat ton 
■IV.  a  ili.-iio.-i  I  Ian  III  mak.'  a  fricn.lly 
III.  n  .\i  pi.  cni  III.  'rrai'inm 
■  .'sa  to  til.'  i.':'mi:’al  ly.tom  o.y.opl 
.  ,1.  '  :  I.I.  .if  111.'  rufr,  w  In.  Ii  moans 
.".It  oi  ow  iiiiiy  il.  own  i.rnlac  tin. I 
.  I.  rmiiial  ■  ii  c  i.Miai  il  1.'  ptiy  ili.' 
.■I  \:  :-0'  It"  a 'll  lor  liainlhn:  11. ■  Iraf- 
.■11.'  !■'  nil  ■  .1  if  n  hail  no  a.  .  o:  r 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE . $1,250,000 

ESTATES . $17,000,000 

l.\'  BI'SI!Vf»n  :4  TZARS 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST. JOHN’S, Nf Id. 
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MINIM.  Ql  O’I'AI 
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McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange 

STOCK  BROKERS 

MONTREAL 

Olrtct  Private  Wirt  to  all  Branches  and  New  York 
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l»l  UP.  ill. 


Members  Slontrcal  Stjc\  Fiehnnxt' 


MOLSON  &  ROBIN 


STOCK  AND  BONO  BROKERS 

Trirphone  M.  I14-1,  1143  t>2  Si’.  FU.VNC’OIS  XAVIIIR  .STIIEET 


OIIK  CURIl 


Uunireal  Uaotatleiu. 

lix-Ulv. 


.1  .  ^'l)npl'  Str.'ci  Tor- 
■  •  1.  IW  II  ■.;  iini.l  at  ions  on  i  ho 


^  Bonds  Suitable  for  Trust  Funds. 

Il  For  Deposit  with  the  Canadian  Coveruincnt. 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 

I'  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

UilALERy  BONUS  irr.1  ST.  .MilllKS  ST.,  .IIO.V'I'KL'.II. 

fable  Addre!.,—-UilABS«MV\r;. 

<  ode,:  I.leliFM.  Western  I  niuii,  t.O.C.  .c.j  i.'l.ii,  ■, 


Mcirhcrs  >liiiili'ciil  .'■|im|, 
rrhiitn  Uirc  (  .iniiccli.in  nilli  .\ci> 
l'clc|ihoii*‘  Main  1 7 


MAY  YtiRK  TRADl.NTi 
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PROSPEROUS  AND  PROGRE 


lIontN* 


AO  1 


1.  P-U'.fjiilt;  Ill»  t  hnf*;'.  • 

«»f  iHir  d*  HiittK  uilli  ii.^  |)-»li.  \  l«M  r.- .  h.\ 
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( Oni’ORATIO.V  IlOM): 


SUN  L!FEA:c.r,'-f:r;i 

C'i.’K.i.’-.;  OF  CANADA 

l^iiSAD  OI’FJCU^Mc.'NTRBAI# 


Tlic  Koyal  Si'cnriii..'  I'.iiiiiiit"  mi.  I.in 
(d.  Ill  iis  .lannary  oi i'l  rim.  li-i  .■  ■-'•■. 
lention  10  tlir  faMii'al.l.'  diiio.i  of  1' 
niai'km  for  111.  imr.  ha;"  of  .aood  .iiymtiM' 
hoinl.'.  Stiys  III.  I'irci'lar: 

In  ilm  tor.'w <ird  whi<  li  a.  .  o!ii].:.n:.  .1  . 
.''rptcmli.  r  Off.Tina  l.l.'-l,  I'l.  ll’  '"I  w  il  .  '  ;r. 
of  hiali  rc.  ord  farniiits  '.ilii.  I.  l:a''  'n  ■  ;i  < 
taiilishrd  hy  oiir  rcprc.sci'.tat.ivc  1  ■lu.it.iian  ; 
diiftrir:  .  and  a  .  ontinuiitjon  of  ihr  c  hi 
carnin...  rfsiiliin'.  in  incrra.-cd  pncf  . 

.  oi  iiora' ion  hoiids  was  f'lrr.  a:  if  .1.  'i - 
[laHi  f.  V  iKonth.s  have  Jii.-^iilnd  ihis  in  ..in 
tion.  Indi.atioMs  pumi  to  a  fnrih'  1  tn 
\an.  r  in  tiK'  intii  kiM  values  of  coriioi  ti  1  io. 
hond: ,  icflcetins  the  outlook  for  eoiit:!;". 
general  busineK.s  prosp.  rity. 

"The  market  for  sef  urities  of  '  an  d 
maniifaetnrers  of  tnilii  and  riaia  r  ht.s  h.  ■  ’ 
mu.sf  aei.i.''  reeenily.  'I'li.'  mat.itlaeni  '  ■■ 
pulp  and  paper,  due  to  e\tsting  natiiial  .  on 
ditionf.  is  one  of  ('ana.la'K  loremost  ha.  ;■ 
mannfaettirine  industries.  Invesioi.s  tU' 
gradually  realizing  this  fai-t. 

"The  eronomieal  Tnaiiiifaetiire  of  p'.lp  ti:.' 
paper  is  based  on  two  faetorr  (beaji  w  ■■■ 
will  come  to  the  and  ehcap  w at.or-pow  cr.  The  Dominion  o 
rices,  and  will  at  Canada  po.sses.scs  very  large  1  ii.s.inr. .  s  < 
newai  of  the  agi-  cheap  wood  and  water-power  in  ahundam  . 
irehase  or  taking  “V'e  recommend  investment  in  mori-mig 
s  as  its  object  the  Beruritier  of  the  larger  Canadian  indii.sina 


— All  Ftnnd  quotation,  mean  "AnS  aC' 
■t  Intere.t.  - 


lU  'M.NC  OTT  TORONTO  RY 


Toronto  <;iobe.  Viir  7 

The  people  of  Toronto  have  put  up  with  NRonrsi  lya-i 
the  defects  and  shortcomings  of  a  privately  v."y ' 
operated  street  railway  system  for  almost  vk,'V.,'-n  Ph.- 
tifty-six  years.  In  a  little  over  four  and  a  p<  nr.viva- .a  1 
half  years  they  will  be  in  a  position  to  resume  ‘,’T  * 

po«'.p?!.ion  of 'their  streets,  and  to  operate  a 
civic  street  railway  on  the  basis  of  eflieient  Uaj  <  nn.  Cog] 
service  to  the  people  rather  than  the  earning 
of  large  dividends  on  watered  stock.  southern  i^a.^ii 

*i'he  accommodation  provided  by  the  city  Sou-.harn  tiaiir 
cars  to-day  in  the  outskirts  is  far  better 
than  the  Toronto  Railway  provides.  The  t’isi  so'.'t 
extension  of  that  service  to  the  central  areas  i  !s!  s.^i.  pM. 
will  make  street  railway  travel  in  Toronto  Utah ‘‘opper 
a  comfort  instead  of  a  daily  martyrdom.  1 
The  people  would  be  glad  to  see  civic  opera- ; 
tion  iirought  into  force  at  once,  were  it  not  j  ~ 

that  they  ktiow  it  would  involve  the  pay-  .  .  , 


BRITISH 


FIRE  INSURANCE  COMPANY 

2  rUACE  D’ARMKS,  .MOX’IREAI. 


agents  wanted  in  unreprese.nti:!)  dist flier 


Orant  Fletcher  istiiart  ^larfarlaue 

Fletcher,  Macfarlane  &  Co. 

llenibcr-,  Torontu  Stock  Fxchuiige 

90  Bay  Street,  -  TORONTO 

Investment  Bonds  Stuck  Brokers 

Orders  Executed  on  All  Fxelia!ise< 


■ 'll  liDiaticm-.  t'l.'h  from  iff  standpoint  of 
mid  appi' cii.non  iU  \alm.  due  to  tlu' 
'  ■  (  11*  ndo;:.-  v.lii'ti  ).if.ciil  iiicli 

.  ■|l.'|''■s  air-  r -labiii  hilig.  These  stciiri- 
■  .  '  may  ii'.-w  b.  pi'i.  liti-id  at  iinccs  below 
dll  il  i-cal  intri’tsi'  lalitr,  and  they  ha\e 
"oi.  yc;  in.r.as-d  in  lalm  ai  till  m  pro- 
li'.'ftion  to  ilif  aripi’fi  .aiion'  in  \alnc  whirb 
1  taking  ida'-c  in  Jniiior  :  . '  ni  iucs." 


ment  of  a  large  sum  of  money  for  the  plant  fh’’  ela.usc  put  in  th.-'  .\ct  of  lSf>: 
and  franchi.'C  of  the  Toronto  Railway  as  a  fhe  Street  Hailwav 

going  concern.  In  1921  the  franchise  ex-  much  of  the  obsolete  rollin 
pires,  and  will  be  worth  nothing,  and  the  plant  of  the  street  railway 
company's  plant  will  be  secured  at  a  very  eity  in  1. -1  at  .scrap-^iron  | 
low  valuation,  because  in  making  their  once  he  discarded.  The  re 
award  the  arbitrators  are  “to  consider  only  tat  ion  for  the  immediate  p 
the  actual  value  of  the  actual  and  tangible  over  of  the  street  railway  ht 
property,  plant,  equipment,  and  works  evasion  of  the  scrap-iron 
connected  with  and  necessary  to  the  opera-  valuation  of  the  plant  now 
tion  of  the  railway.^.’’  It  is  further  provided  concern, 
that  “in  arriving  at  such  value  the  arbi-  There  is  no  danger  oKhe 
trators  a.e  to  consider  and  award  only  the  falling  into  the  trap.  Thes 
value  of  the  said  several  particulars  to  the  be  taken  over  in  due  time, 
city  at  the  lime  of  the  arbitration,  having  conditions,  and  the  profits  1 
regard  to  the  requirements  of  a  railway  of  j  ^  century  have  gone  to  p 


CAWTHRA  MULOCK  &  COMPANY 


Henibem  of  Toruuto  Stock  Kichaua* 

BANKERS  AND  BROKERS 

Taranta,  Canada  37  James  St.  S. 


use  the  cars.  For  that  great  boon  the  citizens 
are  prepared  to  wait  till  the  appointed  tiaae. 


12  Kliu  St.  E. 
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M  uf  rij'fy  *f)oii5:and  dollai.®.  di- 

V  nl'  *l  Milo  r.OO  "f  (»n«-  Imndrrrl  dollars 

«aoli,  aiiij  iho  pla**'  of  bu.ssinoHfi  nf  th<i 

said  ‘oinpanv  tri  hi*  al  I  i)<-  ('ily  of  Moiitical. 
Ml  t|)»‘  l’rrivilU'<-  of 

I>alo(i  al  iho  offit'’  Mio  H^rrf*farv  r.f 

Staff  oi  Taiiada.  llii,:  OUi  <luy  uf  r. 


IN(  ORPOR  ATION  NOTICKS 
Atlas  Metal  &  Alloys  Co.  of  Canada, 
Limited. 

Pl.  fJJjlC  Xotiot*  j,s  aivni  that  uiid'  i* 

Ml**  I’art  of  fhapM  i*  7'*  of  iho  K*  - 

vis'd  .StatiilfA  tyf  fanada.  Ifin.:.  Known 
a.-  “!'},*  < 'uliipa  A'-l."  palooi 

b' '  n  j«.suc‘d  tmdor  th»*  S^al  of  ihf  Sf  rotar> 
of  SM.If  of  (‘anada.  b«arirj;;  <Jalf  Ihf  1.^1  dav 
Ot  I»<'Cinbcr.  init;.  imoi  poijil  (n*:  fliarlos 
MacplM'ison  Jlolt.  and  Al^xandi-f  f'hasf-t’aH- 
t^rain.  bolh  of  Ul.e  Majosiy’.s  ronnsrl 
in  ibe  law,  Krro!  Malfvdui  M<I)oii^a  II.  advo- 
fMif.  .Jr>bn  fbi'-banni)  flfitd'r  on.  ‘  b  rU,  and 
ibairi'*''  l.srdflf  Hrandl,  .-<1  onou  i  aplK  r.  all 
Ihf  i*jfv'  of  .Montreal,  it)  Ihf  Idovliiff  of  (.iijn- 
bff.  foj  the  ftdiow  jnjr  purpo.sc  s.  v  iz; 

♦  a)  Tfiranyon  iln*  htiiein  ss  of  inf ia1  work- 
rr.s.  ma<'hini5t.'^.  vvo<m)  vvorKfr^.  hniblfi.''.  box 
niakor.^.  ir)flalhjrjf|sl.^\  niorrhanlk  ‘^.iifitfi.*. 
iiictal  inoij)drr*s  t»r  an.v  liK*'  hu.-in's'; 

(hi  T»»  piirfha.*-f  »ir  oiliorwi^f  af^pjiro  anv 
llitfrf.'t.s  in  an.v  pnle-nlN,  hrov*  t.s  d’invfnl  ion. 
Ijeon.sfs.  f oiiff .«aior)'*  and  lb*-  liUo,  oonifrrinjr 
any  'Xfliiplvo  or  non-f xrlii>jve  or  lirnitfd 
ritfhl  lo  ij.Sf.  or  any  oM-rot  or  4dlirr  infonna- 
lion  a.s  lo  any  invivnlion  in  relation  lo  antl- 
friftion  allox.e  and  or  firnfrallv  any 

MtVftitlon  wlilrh  ina.v  soom  ff>  thf  foinpany 
rapaldo  of  boltifr  pffditably  drait  uith: 

!•  )  T'»  nr*'.  f\rrfi.-<'.  dovflop.  arrant  U'  ''n.‘os 
in  If.  p^'ft  ol  or  olhfi'.v  i  lurn  lo  jn  fonnl  ari* 

:•  in  h  pa  I »  I!  *  hrf  \  f  1 .«  fJ’i  nv  f  n  t  io n,  1 1<  ♦•n.  f 
4  onr*  si.  jipi.s:  ;|||4]  tin;  IIIm'  I m I'oj  i n a 1 1*' 1 1  aiora-- 

.*^a  id ; 

1  <J  I  To  nia nn faf  f  nr*',  buy.  r^'palr.  allnr 

an<l  4jfal  Ml  annaraliis-.  iiia f li i no r v,  niHloriftb' 
.and  arm  If  of  all  Uiini*  w».i«‘h  ^’ha.lI  l.o 
•  apahlf  of  bfini;  n.s4  t)  for  iho  ptM'P"  • of  any 


PROFESSIONAL  CARDS 


McGItton,  CBsgnin,  Mitcbeil  Ik  Casgraio 

CAjlGRAtV*  MITC  HFXL.  HOLT. 
MrDOT'fiAlX,  CRLELMAN  X  NTAItS 
Til.  ChM#-Cft9crain»  K.C.  Vieta.*  H.  Mitohe!’,  K.C 
Chtflfls  M.  Holt,  IC.C-  A.ChaAe-i ’afljrai.i.K..O. 

Errol  M.  McDouj^l  John  .1.  (.'r^^elina  i. 
Gilbert  S.  Stairs  Idcrro  F.  <  'a.sirai  i 

ADVOrATES.  barristers.  KTC. 

Itoy«l  Trust  Buildias,  107  St.  James  Stree*- 
tjeDTel.  M.  8069  MOMTREAT. 


THOM  AS  Mli.Vi:V. 

rtidfr-S4a‘r<.*lar.v  of  Stai 
ra.'^^rain,  .Miu  hcdl  and  a'asffr 
Soindiors  fur  Applirani 


.J.  Einstein,  Limited. 


P«0.  6os356  Cables — **Nahar,  Montreal.*' 

TcL  M.  1250*1251  Codes — Liebcrs,  Wcsiera  U. 

Trani^porUtlon  Diiilditit 


C.  H.  CAHAN,  K.C 


KAiuusTEn  AND  i^ouonu. 


ELLIOTT,  DAVID  &  MAILHIOT 


AdYoralra.  ltnrrl%lor4i  nnri  Soiiritoia. 

CummisslonrT.*  for  all  ih*'  Pr4>vinof.s 
and  Newfoundland,  .aid  ff'i  ihf  States 
uf  Matsachusct  is  and  Nt  w  lork. 
Canadn  l.lfe  nnllallnic,  I8D  SI.  .I.'imra  SI. 
Henry  XdlioM.  K.C.  K  A.  David.  K.C. 

Adolphe  Mailiiiul.  StK^ried  Hii.*ih. 
Louis  I*.  «'r4p4an.  K  \  *’oui'S'd. 


tjfh  hu.'-irn  4»«. 

Ini.-inf.—  .  ulirtloT  ‘’-d; 

t'^f'  t. 4- fiiia n4-  f«»  tin*  »*it4'l 

r4‘tn  Sfl  f.n-Hi  ainJ 
tonpaiiv  ».'4pnidf  "f  'inp 
d  on  h\  M,r  ••no- 
I V  o)  I  nd  irc'f  1 1  y  I  o  t  d 
odfi-  fir.-nt'iMf  any  P'o. 


•  tia  tin f. -M  l  nr 

pnrp«..«f.«  at 


ainir.  lo  f.'jri.s  i|k'  I)ii  i  of 

4j*alinj^  'h  and  inaiiufa’  ’ 
d  aiui  all  .•^npplifs  tuo-d.  rrynir- 
f  mpl"  vf  d  )  n  In  1  nu  far  III  I  in;:  and 

ri”  .vlo'ff  and  Hi  hii.\.  sell  and  rlfpl 
I*  a.<«  |»r|in  ipf»|.  n>;4‘nf  or  idhi^rv.  i.m. 
ml  all  .-m'h  .«npplif.  .  and  t4i  farrv'  or  n 

. . . . .  *1  iMiportinp'  an«i  nmrfhandise 

on  miihir  '»iid  p.a  r1  tf  n  l.a  rbv  ih*'  biL'im‘S.«  ttf  impovlPiP. 
pfr^om^L  nd  harHllniu^  an<l  dfalliiK'^  in  all  kind.s  of  fal)r;*-a, 
rrv  .I*'“f  rip-  waif.',  nppli4*s.  n)4  r4  iiaiifllso  in  an.v  wav  eri- 
>an<'  U*  thf  iftiim  into  f»r  f4>nn44  tfd  with  the  maiinfac- 
tnr4'  of  liof)t.<^.  ‘dt4M*j5  an^l  ^iilic-r  fo«)t.  appar»'l. 

.twr'j«i4»n.  '‘T-  *  arr>  4)n  .a  nia  nil  ( ari  nrinp  and  mer- 

«  r‘4d.  '  h;Mi4ii'-f  hiisim  .-'  .  prodm  iiiK,  biiyinR,  .---rllinR 
arnl  It.'Mtdlin^  in  f  4»finft  ioti  tlifpovvith  any 
.ami  all  m-h  Ml*  Tf  ii  a  nd  fiio  rf»rnpaMy 

from  Inn*'  to  fiim  inav  flnci  adva  ntafff'Mi*. 
,d  'vii|i*'iii  lor*  in  pnrf  ii'nlarh  <|**finin>:.  4*?ac.«ifv- 
r,  inc  ol  ibirMildnp  fh*  v  arnm,  kimis  of  msmi* 
f  f.'nfiirint.’  Inisi n'-.r  lo  l*f  4p»m'  and  nifr^ban 
}ind  1*4  di  f  lo  hf  bou;?at,  .")<]  amJ  d^nlt  In  a« 

a  for*  a  id 

W4'rk.  'rii'  4'pfrafion«^  «if  ihf  fonipany  to  hf  ar- 
I  hal  on  ihrojmh<Hif  Mj*'  m»nilni4'ni  «*f  t’anada 
■ami  f l.o-u  i,,.,-.  h>  ilo  miiiM  t.f  “.1.  in. 

Kimif'd,"  wiMi  a  «aptfal  .'fork  of  twonl.r  fivo 
Ihon-.anfl'  fjollar  .  ilnnbiwj  lni«*  ‘.C‘0  .'Jhnr*'^  of 
on*  iinmli'fl  *ioll;M  fri-li.  afjrl  Ihf  4*hi*’f  t'la**f 
4><*  bii'lnf'o;  ,,f  tb*-  *ainir*aM,v  to  hr  al  Ihf 

*'f  Monlrml.  jti  Ih*  f'!«»\inr'r  of  Qtphe*' 
i>alf4|  at  Ho-  off,.'.-  of  Ihf  .SffTf f arv  of 
Stai'-  of  'hana<la.  thi-  '•tli  *l.ay  4*f  Ttffffiihfr. 


*.‘.i4*s  ai.'l  f»nrtn 
i.-'iim.'^v  ami  f'»r 
II*  r.'illy  to  fran: 
»M  of  ap’fpfv 
I  illf-'*  of  Ihf  .a 


4*p*ial*'.  h*»l<l  .nml  ni.aintnin  ami  inanaTo  all 
faf  1 4>i  i* ;b**f».«?.  «w,rfhoii.'?4  dfpf*t«3.  nia^'hin- 

.'di'ip.-'.  fiitriiif  and  oihor  •tr.ndiiro? 

and  orfftionc  m**'*-.*  sar\'  for  it.<  li.if^l?'* .af." 
j  nil  r-*fh*T  pr4*p4r!V.  inovahlf  an*!  iion’i-'ribh 
Mf**'r:«rv  *>r  ii,«ffnl  f«'»r  thf  r-.arr'oii 
J  an\  of  thr  iMirp" of  Hv'  *<*inpan.v, 

“  b  •  -f.  f  M  ai  d  di'-rnirf  **f  Ihf  same: 

••  fhi  To  f on.«t ni't .  inir*r**v*'.  mainl.ali 
mana;:*'.  fip*rat«’  ***nlr*d.  any  r*»mh  . 

•  bri*li:f.«.  flfvat*>r<=’  rf ‘'<‘iv  aurw  w  a  I  *  r  w  * 'T  k  «. 

*n**'k.'-‘.  w  hnrva  v.  ?ra''.  *  l•■*  trl*■  and  «»thfr 

w»>rls.c  n  nd  rot)  V'*'n  i*  m**'"'  whi«'h  m.ay  ‘^fftn 
•  •ahnlat‘c)  dirfftlx  nr  i  tal  1  \  m  advan***' 

lii*'  *a>inf*a  n\**.«  Inlfifalc.  ami  to  **intribntr  t** 

■•‘ub'^tdizf  **r  f*lhfrwi'ar  nrsici.^Jt  «*r  takf  part  In 
f  hr  #  *)iini rind  ion.  iniprovom»'nt .  tor*  in t  *  na  n*’*' 

.and  nia  n.a  ^f  nn-n  I .  or  rontr**!  lh»T«-of; 

,  ii»  T*'  *l*o  f !**p  and  **p*  r.af*  any  water 

I  p*»*v*  r  *>r  \^.al•r  p«*w*'ry  and  t*>  L'fnfratf.  pro- 

I  (tofr  .ami  ai'*'Usnnhalf  flfrtrjr  and 
i|  ftoilvf  r«»rffc  O'*  •‘thor  «»tnilar  a:r«-m’if'  f'*!' 

I  III*'  pia'flm'ljon  "f  Mt:hi.  b*‘al  and  p**vvfr  for 
III.  t*iM  p**v*'^  *.f  Ihf  ••■mpaiM.  with  i».*w*'r  !<• 

'-•*•11  or  e*thf  rwi.'if  *)u^po.«r  *'f  a  o'  f\f*v  «  nol 

rf*juir*d  and  !*•*  -nippl.v  tbf  «'«nif  for  lltrlit 
>«  h**ai  fMtd  fniwf-r  ptirrK*sf*5  to  ain  nfr«:*»n  *ir 
'■«irp**ra  I  i**n  r.n  smdi  lerni.^*  may  hr  -I'rr'-f*' 

•  npot  .  pr«t'  id*  d  that  Ihf  forfs**inrr 
?  when  fxr*rri!«fd  oiit.«*idf  the  pr*»pfrt\-  *f  Ui* 

**ompa?iy.  «»hall  hr  subject  to  ^ill  nrovinrial  Ihf 
an*l  ?nnnifir»al  laws  and  fftriilat  i**!).'  in  that  !.iv. 
hfhnif;  *»•  li 

(,i»  To  enter  int*^  any  nrra  ncoinen  t  v  wj:h  :nj» 
aii>  u**v*  rnim'iil  or  aiifh<*rily.  siir*rfnie.  ?tmni-  Kuui 
•  •ipah  lo*-al  4*r  idherw  i‘-e.  nhi*di  nia\  .^*  **ni  «  ..ui 
f».ml'ni\.  |(»  iti»-  *a-*mpa  ?i> '.«■  **bjefl«  or  an;  *»f  i;;.!!' 

II.*  1. 1.  ami  to  obtain  fr«'m  anv-  vm'l»  trf'vr  rn- 
meni  or  .auflo'ritv  an\  ripht'^.  prl\ih'r:er  an*!  \iti, 

.•••Ilf*  ?••  ifito.  w  hh  h  the  rompnTM-  m.av  think  ii  |  j, 

«h"i'al»b'  f.t  **ht.ain.  .-nd  '*a  ejirr>  ‘•'Ut.  e  \  ere}'.'*'  * 

*  ami  e**)nplv  with  any  «n<*h  a  rra  n"enn'n  t 
i  Ilf:  h  h  .  n'i  \  11*  &•**. -5  a  nd  eom  *'.«!.  •if*n  • :  •  i  , 

1  tk)  T**  I  «oe  fully  paid  UP  har*-  ■.  ho»  d  •'t  ‘‘ 

«!*  bfnlurf  **r  the  fon)p.a»M  for  piifnient  in  '' 

vvh*»h-  r»r  in  !».art  of  aii;/  f>roTn•^f^•.  ffal  or  po'"- 
.'•*inal.  iMov.'ihle  or  jn)inovahle.  patent'-*.  rlDht®. 

*laiiiis’.  firlvilet;e?s.  ef>T)ee.'.:slon.«.  *oTiira«  ts  or  '*  * 
nil).'!*  advanta^res  wlikh  the  4'on)paMy  may 
lawfully  aeiiuire:  ” 

<1)  Notwithstanding  th*'  prj-tx  i^loii?5  of  e-ro-  Pim 
’tion  11  **f  the  .'^aid  \«*f.  to  pnr*‘ha'*'  ami 

ai'uuir*'  ‘iml  f*»  **w  n.  h**i'l  f  ell  and  rel.'asu*  .  C*- ‘ 

shar*’s.  d*'benf ure.c.  h«**)id«:  nnd  r^iheT-  .Qomiri-  nov*- 
li*'.«  of  any  *-i)nipanv'  or  «'*»rnor.*ifion  mrr.vinrr 
^  *ui  :i  l>u.“ini*.<j.‘i  si»))ilar  In  wlud**  or  In  part  t*»  i^omi 

■  Ih.il  **f  thi.'i  enjiip.any  or  .rub.«idla  r.v  thereto,  v.  Hh 

and  tf»  pay  for  the  sanie  wholH  or  partly  in  'I'** 
iTi.'.jh.  «'hare«'.  .)*Mid‘ .  dehenfnre*;  nr  other  himl. 

^  -<**eurit  ies  of  the  e«)?)ipan.v.  and  t*^  piiaranfee  p,  H"**!  m  ***nm'eUon  w  llli  ih»' 
111*'  payim'nf  of  the  prineipal  of  or  *1ivid*‘n*l'  Inun  *i  Mi  ti*  I*,s; 

.iml  infer*  si  op  suoh  .‘■hare*,  lau)*!'.  deben-  '(' . .  b;.-  fuir*  hn.«»e  or  h 

Itire.'s  or  other  .*=eeurlt  ie«.  and  whd*'  f>\v  ner  .  ,,n.'i*b  i  ;ii  i..n 
anv  .tindi  shar**s  of  stoi’k.  bond*^.  seeuritiec  or  ,...  ,,1},,  j  v\  i-*- 
*>tl*fr  *>bMcratinns  to  ex*'*reD*>  anv  and  all  p;  i  i  i*  ••  .-i 

v«*tjnf:  j***w»‘rs  tberfom  by  its  dub  aufliori^**!  uj,,.  thr  r< 

••fli«'«r-  *‘1*  by  a  prov\  dub*  appoinb*!.  to  tlo-  ri.nv  nonl  c 

.‘•aim-  e\(*  i-t  rye  n  nnlnral  pfrs*)n  mii'iit  *>r  'p,,  j,.,^  ,,,, 

*  oubi  *1*4.  a»id  to  maua^re.  np.  r.'b*'  nnd  *  arrv  . . .si  *ir  i 

**n  as  a  inana^rer  tbe  pr*4p- i  t  .  f  mm'Im.’^*  '".  .  , 

.  4|  mi*'ri  a  k  I  n^  ;.ml  inivim-.^.c  **f  anv  **u‘nnr'i  l  ion  . 

a M V  **f  whose  shar****.  hond«^.  d*'b<'ntur*'s  *>r  .i*  *  oni|>  ‘ •*' 

other  se**urit)e.e  ate  h*‘hl  b\  the  *‘4nu)an.\  f.*r  “  'hPl' 

.'•nh  1  emu  nr  »  a  t  i*4n  ah  P)ny  b*  d**  me*]  r*'a’<on-  ’bin*  an  p* 

j.ibl*-  **n*i  t4}«*pfr  ei.m*  I* 

tiu»  T*>  *‘onsoli*!afe  nr  amalsamai**  wllii  <\**1  iistv  *'  *'r 
fU'.v  **ili*'r  **4nip.an\  b*ivinir  obie*'ts  a1l*>f;*‘ih*’:  u.'-*-.  "i-  ,* 

oi'  M)  pari  similar  to  Ho^^e  *-r  tt.r  it'topanv.  t"  anv  mm 

Moi  l*»  nf«|uir*'  b>  pur*'‘bas:*'.  ba'-^e  *.r  .>lh*  )  “f  b**in;;  man 
w  I  r  111*'  pr<‘4fM'rt  \  .  f  ra  tu'b  i  si'-.  »Mi*l*’r1  a  k  in£r«  4’*4nU4aii.\  . 
fMi'l  bii  iru'.ss  of  any  ^imli  •■oi  t»ora  i  I**?:.  m\<\  t*.  'I'**  a-‘iuii«- 

•  ssum*'  lb*‘  1  la  hi  I  it  if*s  tliereof.  an.l  to  pay  for  p'Mi  ih-  1 
ihr  ;aim*  \vh*4lly  *»r  partl.f  in  ••ri'^h.  shaia'.'^.  of  aav  t»*  r«* 

I  onds  *4?-  *»ther  .«*aMiriti*  s  of  f),r  l•l*mpanv.  bu.  in*"'.  .  wb 

in»  T*»  proinot*'  *»r  in  i  *)  * 'nml  i  nc .  “T  lo.iriv  *'n.  * 

lo  lMM**nn  a  .^hare Ix'hb'r  in.  anv  snh.sjdiar.v.  ,.>,  tj,*  n'lipi 
ilio'il  **r  *4th«T  *a.nu‘‘inv  earrvin;:-  **m  **r  bav- 
M  f*'r  it.-  purp*4s**s  lln*  operathm  t>f  :iny 
•  m  im.''^.'<  all*4K«‘tlM  r  **r  in  par!  .'Similar  u*  that 
of  fhi:'  ***iMpan\.  ami  t**  *iil*‘r  lnl<»  rMran^re. 
iiifin-;  for  sluMin;;-  **f  pr*ifjt'-*.  UMi*4n  «if  i)i- 
'  "I  '1.  .i*»iiil  ad\*nlur*‘.  re*  iproe.al  «'oneessh>P 
or  .iilMrwb'O.  with  sueh  pt-rson  or  *oinp;i  n  v.  j 
•  ml  nol  willistamlin!:  Ih*'  pr*4\  j.«i**n.‘-'  44f  •<**et  hm 
M  of  the  .said  A*'t.  lo  lake  or  oth**rwi.se 
■oaiiiir*'  .'-haffs  ami  ^0*11*111*“;  of  .«u*h  4*^ni 
j  p'lnv  and  pa:  foi  lb»-  .'^ani*>  wholb  *>r  T*'irfb 
in  *'ash.  .shares.  bomD  or  *»ther  s**eu  rit  i*‘'»  «  f 
111*'  .•*'>inp;»  n.' .  and  (**  hold.  sell.  rr.-is.«uf.  wit!) 

•  u-  wilhoul  iriiarfM»l*“f  of  prim  ipal.  in  ♦•r*  si 
^  M.*l  *1 1 V  Id*  tul.'^.  *‘r  »therw  ifa*  *l*'al  wi'h  tlie 


Notary  and  Commissioner 

111’  .St.  Tflrr  .St..  Monirrai 


tflei’iium:  si.si.n  sij.i 


Titi>\)  \s  \ti  i,\  i:v. 

I  ’  mb’!  S«  * ‘ret  a  ry  ot 
*:i  u  r:t  I  n.  M  ii*'li*  1 1  ^* 

lit  lt♦•r.  f«o  \  pptieantP 


1C«6  EASTERN  nm'cHlirs  HWK  HMM, 
AfONTR  r.M. 


II.  .)!.  i;.  .NtivcKv  .Vliinulactiirinu 
(  t»in[><iin ." 


I V '  It  I  hat,  u il'ier 
•  > .  If  ( I  «'r.s  pa  t  <  n  1 
lii  I  na  nt.'<  KiV  i  rnot 
h*  ariMK  <Jyt*  th*. 
1  |n  I  at  IHK  M«  c.*r.  . 
I  o<  1 1»’  and  K I np '.■* 
ii  i  1 1 V  a  n.  ad  V(4<  a  i  •  , 
f  ' M  f*l'*  r.  I  ;u;.'*  n. 

Oi  \l»*ntrea!.  am) 
i;;nu'i  I ,  ol  Vail'  .  * 


t'romri  and  T 
Work. 


V,Mn  di: 


r  manvitav  ttii-fr 
fd-  «*r  all  Kind 


*'l  ma  nu faelui  ••  r.- 
I  h  Mi^;s  .1  nd  r<T - 
.•until  '\  ar*'.s  ;  ml 
.'•atm  Kind  ur  na- 


Researcl^  BLtreiau 

BeM^arrhes  by  Sprrlallsis  .\rr.i!n;oi 
fUaports  and  Infurmalion  on  Imiu'Uriul  Develop- 
nerl.  Vutent  an*!  Trad**  Mark  Matter.-). 

Ko^nt  Technical  l.ilerttluri*  Scioutilie  I'ro^jfem. 

HAN8URY  A.  SUDDEN  TH.  i  p.  6i7i; 

iU  DBI  M.MiA.ND  RlJb*.  MONTREAL 


■ally  *ui  Hi'-  hi4-.n»:M-  «d  staliOllfr;^ 
I  -.  1 1 1  lo'M- r;*  pin- 1 :  .  pliot <>;: ra  ph m  p:  in- 

iu;rav»r  ;iimI  *l*;i|crs  in  Ho-  mab'rtal.s 
a  Ho-  nia  nil l';o  1 11 1 '•  *‘f  m  h  I'am’v  .qoo^ls, 
I*  *•»  .-Miv  .tlhfi*  ai  1  n  b'.s  *41'  thin;j.<  «Tf  r% 
M-r  .'imil.Ce  or  a  n.'i  l<.;;..u.s  I**  Ur*  tore- 
or  anv  oJ'  them  *'i  *'oiiiieebL  tlivro- 


Samson,  fflrlrh  &  €n. 

I  CHARTERED  ACCOUNTANNTS 

Companies  InTcstlK^Ied  and  plans  prepared 
for  rei-uii«triaetl»n  or  reoreaiil* 
cation  of  aaine. 

J.  r.  I-AWSON  o9  VoiKce  Street 

H.  J.  WI:u:H  TGUttNTt) 


anv  other 
!•■  I  t'.  hire 
il  nnd  o*  r.'ir4iiH I 
and  priviU’Re.'^ 
ik  m  *  **:-?a r.v  or 

•  f  1 1  .s  I  11.- i  r)e.v<: . 

•  I  t  li*  *  oinpa  M.' 


CONSULTINf,  ENtaNKER 


'  *  **n  I  ‘  I  f  I  »iO  HI).' 

•  r  linuti*!  riuhi 
11*1  I n f*».  ina  t  itu) 
r*  >  ‘  *  .  n.  .  •*  PH  hU' 

t4urpo,>,,  ot  Up 


Cable  AdOrefls  :  ''Eopneer  Montreal 
WoFt.  CnioD  Co4(: 


DeGASPCBEAUBIEN 


TO-DAY 


*'*unpa»i.v  *arr,\inc  **m  yn' 
II*'  *  •  *ni|»a  n '  is  .*u  horr/e*i 
I  ..f  pr**pfrt>  suitable 
if  t  ti  !,s  •  4 »n»pa  p  v  . 
nUp  t  bu -MP'SS  wlueb  Tiiay 
st'fpi  to  111*'  ••omp  tnv  *ap'4ld*'  i'f  bt  Inir  *  on- 
v*ni*nib  *;iT’i*tl  on  in  .■*•  n  m*!  Ion  with  the 
nb<»\.’  *.r  *•;»  hiUi!  1  .<1  dir*’iil.v  *>i  indii***i|\  to 
*'nhrMe  f  ihe  v  -*bp'  of  *'r  r*'mb'r  I'lofilabI*' 
•Mi\  ttf  IL*'  A'ompa  m:  |M*i*t4*  )'t  y  or  ruLrlit  .s; 

P*Ts*>n  «U'  ••onip:*?)'  for 
o  b.-  i«'ml*‘re‘l.  in  pla*'- 
if.u'  4*1'  n  1  iinu  It*  plae*-  *4i  un.*r;M)i*  '  jna:  th*' 
pi;** me  '‘f  ;*ny  •>f  th*-  .«:tinre?)  in  the  *'*‘'nipH ny‘*!B 
*‘apit.ih  «*r  -M’.'  *1*  h*  n1  nri'.'J.  »|f  lo’Ht  uj*-  r^f*)»*U 

*r  ollpr  '  *  .'urit  ii'.'J  of  ih*-  **)n'.pa  iiv  .  or  in  or 
ab''iil  Ih*'  formal  i**n  *»r  prt>moiion  *>f  Uu*  «'om- 
pan>  «*r  Ui*  «'*uitlin'i  **f  itr  bu.^im'--. 

T*»  'O'D  *.r  «b.-f'*»-f  *»f  the  umb'rtahn.r  *>r  th* 
*’on!p.'Mi'  **r  .anv  na  rl  tb«'r***)f  f*u'  an  h  <'  *a|i- 

.-i*l4’rai  ion  ••  M*"  •••>mj»an\  m.a\  think  fit.  nn*i 

in  i  *•  for  hnr*"-'.  tleht-'ninre*.  *Ar 

..•.-otM  if  i*  '•  i.r  an  .  *«lh4'r  *'4unp  M)'  hr-  mc  *»b- 

jc.'P'  r)!!.*::.  tin'!*  or  in  pai'i  itnilar  i«>  fh*>'’e 
t»f  fhi'-  4  *»mt*.MM  . 

T**  4hi  all  'un  h  4.lh«!'  lhiim.«  *••  are  ineiile?*- 

Ini  '>?*  ‘a.inbi'tbo  f.»  Up*  .atl’MnP'enl  *.f  th*' 
«l..\4‘  obj*'.  p.  iMiib  r  Up-  nam*'  **f  “U  ''t  K 
Nh.va'ltx  Sin  nnfni'f  *ir!nc  Domp.'^n'.”  with  •) 
.■Mpi'  'l  M4..  K  4.r  niio.'i'.  n  Umuennd  4l-dl.‘U«' 
4t|')aon'>a)  .jivi.hd  into  a'ven  bun4lr**d  Hf)*^ 
.,viv  ibhu  -b.ir.-  r  iw.Mit'-fMe  doHat.-' 

,H'’',  nn)  4'a.’b 

'V'  e  t*rim'ir»;!l  pln.-e  r.f  hmln*',*"  o^  the  enr- 
i>44t"i  I  i«n..  will  bi-  in  ih*'  »itv  *af  ^lonirrat. 

p'U.'d  from  II . .  *>f  the  rr*.\in.dnl 

I'l  l  la'tar*.  tb'*-  nint')  d.av  of  T'eeember.  1106. 

«v  .1.  SI  \i  \i;i», 

<:*;:•♦;  •.o  '*  \-«i-dant  Iho'  im'p*!  Sf'r'  tary. 

HKliX  M;  I  ‘  aV  i'l  bl  J  \  \  N. 

Solii  *l*n  s  :.M  N  ppb-  anus 


Consulting  Engineer 

KUTAL  l^al  ttA.VCc.  HI  ll.uivt; 

324^  MONTREAL 


at  this  very  hour— more  smokers  are 
trying  Murads  for  the  first  time  than  all 
other  high-grade  cigarettes  combined. 

Almost  100  per  cent  of  these  new  Murad 
smokers  continue  Murad  smokers. 

What  is  happening  to-day  has  happened 
every  day  since  Murads  were  first 
introduced. 

What  is  responsible  for  this  ? 

Not  advertising—  Quality  ! 

And  the  endorsement  of  Murads  by  one 
smoker  to  another,  from  coast  to  coast. 


i:sTAi»i.iMii:ii  IVI9 


BRADSTREET’S 


*<»)  T«>  ;ptjijirr  Up'  s *>•>*! will.  pi(*P''r!'. 
and  .•**';.'s»l «  .*'.1141  as.'^uint'  ;UI  II)'  li.ahill 
|P  .'««'(  an.v  pi  r'.*ui.  firm  *>1  *  -*mpanv  Mil4'ni4(l 
It*  Up*  •*4rnpMn'  **r  trHnsa*’(inR  rtnv  h)i.-:h)»'s:^ 
M  'llai  I*  lh.it  *  ••m}ii*'l*'*l  n>  .h*'  4  ’'n.pan\. 
a  nd  t  ••  p;).'  fi'F  t  h«'  SH m«‘  in  *'a.«s)jnvln  '■*  *'U r 1 1  i*'.''J 
il  U‘ .  I  4  .m  pa  ty\  4.1  4>l  ip'rw  i.«*' ; 

*••»  'I'**  p.M*  )ia‘*  .  h-'H''**  IP-  4  •  i*--*' 

ac*|uir*',  ami  l*»  held.  rxf'r4*i.«j*  ;*ml  ’*nniv.  ?>n 
lu  an>  *tf  IIP'  pi'4p4'|-ty.  frain-fiis*  unnd  will, 
rmlit  •.  p'»w*'i-.‘=!  ami  t>ri\ il*'*::*"  h*‘ld  bv  .'M),* 
]>4'r'..4iii  4»r  film  *>r  bv  an.v  iumpanv  «u'  »'4>ni- 
p.'tni'-.'*  1-*  I'l'.x  i  im'  *'M  :i\)\  lm.'-im"^<  •■l•nll-M■  m 
ulipb-  <*r  in  14.11 1  t«*  ilini  wliii  h  Ibi  *  i  i.mp’i'.'' 

.)ui  1m*i  L'."'!  I«»  «  PC.,  r  Ub.  r  in  |i  i-’.vn 

naim*  ‘'i  in  Ih*'  nanm  «*f  any  «ip'h  p'  l-.-^**!}.  linn 
4  r  4'4uni4.M).N-.  ami  t**  pa.'  for  su«*h  pr»»p*'ii.'. 
fra  m  hi.'so**.  uoo(i“Will.  right.'*,  povvira  'Mid 
priv  Uog*-'*;  \)  >pilb  m  partb*  In  l  a.nh  or  wln'll.v 
•  I  p.'irfb-  in  paid  up  sh.'ir*'.*)  *»f  th**  *'4uup  mi.v 

or  ol  Ip  I’W  i  an*l  to  nmb'r^  •*  K*'  anil  as-.simu' 

thv  lial>iliti*«  of  :mi.'  .'Up  h  p*  rson.  firm  iir 

I-OPIP'I  n  \  ; 

i<l»  I’o  *li;)w.  mak*'.  *'ml*»«*\  a*'*’'nt,  rxoi  ijb' 
a»pl  if^.ui*'  prom p  v  m*l*'*‘^.  bllN  I'f  f'Xi'hnug*'. 
bills  *>r  lH*lii)i:.  ami  4»U)»'r  ni'k'ct  i? bh'  .ami 
t  r.a  n«-ff'i  a  bb  i  n.st  ru  m*'nl 's : 

»r)  To  mak*'  rash  ndvan*'#'':  fo  *'n.'-l *»mrr.« 
an*l  oUp'I  s  h*i\  ing  *l*'aling>»  w  ith  flu'  i'o*>ipMi>  . 
;ind  1*4  cnar.*nb''  Up-  pi'i-foriiia  n*-*'  of  *'on- 

tra*'!.-;  by  ;in.v  "in'li  p»'r'Jon'  ; 

1,^1  T.*  -p  I'l'pt  ill  pavarn'Ml  *if  an.'  ib'bf  hi*' 
lo  til*'  *  «**npan>-.  stiwk.  .'“h;  r*'.-.  b*»m|c.  «]« 

b*'Tit  iM*-'-s  or  '‘llp'r  S4‘*'unt  i*':-  **f  :iu\  •oinpaii'; 

Ml  'I'**  *iilnbul«'  in  sp*'*i*'  *»r  oUrrw  is*',  a 
b-  r*  *d\*<1.  an>  *»r  th*‘  **uiipan.v 

among.  I  ib‘  iiP'nibfr<.  and  pa  rl  i,  n  la  r!  \ 
-baia'.s.  b**mb:.  *l<d4<'nturi's  or  *»lh*‘r  .'<*'*'urit  i*'s' 
i»r  any  otb»'r  lompaip-  that  nnv  taU*'  **\4'»'  ih*' 
w  h*‘l''  or  any  p-n-i  of  th*'  ns.-  *'t.?  or  1 1 -11*1 1 i f  •*•.-! 
of  lh*>  *'**mp'*n.\  : 

(n>  Ti*  iMVC.<t  am!  doal  w  iUi  tbr  im*i)*'vs  4>r 
lh‘‘  •'iimpaii'-  not  1  mmcil  in  I  ob  r»'uuir*4|.  up*pi 
vin  b  s**»'»iri1  io  n»u)  In  .«in’l)  manm-r  as  ma\- 
fr*iM;  litim  b*  U*ai<'  bo  dt'torniini'd  : 

(v>  T*>  aid  in  '»ib  inann*')*  ;*n«l  '.:narani*'.' 
ilu'  t»bligr*tii*n<!  **r  an.'  *-ompai;v  an\  of  u  h,»..Ao 
sl);M**'.'S  ••>r  *'apltal  <:lo*’!e  b.>mb;  .u*  oU,.  r  *»bli- 
gat  ion.'*  'irr  l)*'1»l  *•!’  ar*'  in  an*  nnnn''r 
guaranb'*'*!  by  thb  *o!iipan.'.  ••nil  t*>  (b>  1*1* 

ai*ts  or  ibingi*  for  tbo  !>r»'srrva I  M>n  ami  pro 
t*'«'ti«*n,  inim*<»v*'!'n'nl  *41*  rnham  •*m<'ht  4»f  ih*' 

valuo  *»f  -to'’  'h.aro.«  4»f  *  ai>jta|  !•  .-k. 

b«*n*ls  **r  *»lh*'r  obibrations.  ami  lo  ij,,  .,,,v 
,aml  -*11  a«  ts  and  ihiacs  tomUng  10  i  i  t'a /i' 
'ibo  'Him  tb*'  prop.'rly  of  an.v  >,,..1, 


Offices  Throuaflpiul  tuo  Civlliz**!  Wuild 

All'T'iri'lS  IN  t  AN  ADA 
Calgfir.'T,  1  V  nuroii «  rr,  II. C, 

Kilmoiitoii,  Alla.  I  In  luiluin.  aant. 

Uafifuii,  <|uc. 

Loudon,  Dili.  4|ue. 

Ottawa.  Unt.  ^roroii(i»»  ainf. 

•t.  Jolan,  aN.B.  \\  iiinl|>i*u,  Man. 

Reputation  gained  by  l«'nK  yeara  of 
vigorous.  «'<.4n.va  b'ntiou.s  unU  sue* 
ct'ssful  work. 

UOHN  A.  FULTON 

Buperlnfendoait  '  -AiaaN'i'ltF. A  L 


.lames  DlcDoniiell  Contpaii.v,  Limited 

Pl.l'.I.IC  is  ln'ri’li.x  fji.cii  tlial  iindir 

IIm-  I'.irl  111  (luiiii  i  ,;i  i.r  111'- 

>M  I  a  I'lOi;. 

i.lH'UII  M.'  "’I'lli  I  MM  -  V't."  pS - 

I,  Ml  li;H<  Im  M  IsMM'.i  MtMl.M  1  !m‘  .S.al  III'  1  ln' 
.SI-MI  c  lai  v  Ml  Ml  I'aM.-Mla,  Ix-arins  rlatM 

i!-.  rill  (Inv  Ml  \mxi'MiImi,  I'Mi;.  I  iM'Munira  t  i  nc 
W  illrill  VfMMlil  l.\M.M:'.  'rilMMMls  l-'l'ani'l.a  Ijyons 
■iM.i  lli  MM.-l  Iilu.  i-  DioM,  .  l.'i  Us  \l.-\an<l,'i- 
r.llisiin.  iiM-i  '  ha  Ml.  anil  \ciii||.|,o  \>iIloii\. 
.•I.i  nils;.  ;i!l  Ml'  I  Im'  t'll.v  Ml'  .Mmmiv.  !i  I.  In  Ihr 
rr-MttiM--  ol'  (JmmIh'm,  imm  till  rMito\,|iio  pul - 


General  change 
In  Train  Schedules, 
effective  Sunday, 
October  29th. 

For  parliculars  api)ln  to  Tirl  cf 

Agents 

Ticket  unices  :  IM-ll.'i  st.  Jafiir'i  street 
Wtadsor  btreel  and  Place  ViR<'r  stations 


*n  111  all  ii.-:  bran«  hes  t1i»> 
r.<  Ml  b?»y.  ;:r;Mn  j^nd  **Up»r 
P4.*lm'«':  IP  tl‘ nl  m  Ui«‘  pr*-)- 
dn.  ..I'  .-m.-h  proiluoe.  and 
1  \\hi''li  ilo'.v  form  h  com- 
*1  lo  m:inni.*4'ii}r.‘.  buy.  .soil 
■■■•*  I’  oil  Kiiuiv'!  *>f  guoits. 


developnienl  of 


n‘*s}4.  fra nrh iso.  uiid*  riakini^.  pr*)peri' . 
rights,  powers,  privib'g*';^.  l*'‘;i;*c.  lirmS’', 
VA'nfraot.  re.al  cstai*'.  .^bn  k.'L  bonds.  «1«  b*'))- 
turos  or  other  propertv  or  right®,  whicli  it 
nia.v  lawfully  a.'*4uir’*'  b\  \irtu*'  *'f  th*» 
pow*^rs  hereby  gram*u: 

ii>  To  enter  int*4  ;it4v  art  a nc*^ m't.t s  for 
sharing  of  profits.  u!)n4n  of  ifiu^re.-is.  4'44- 
operation.  joint  adventure,  reelpr***  ;)!  *  o)'- 
<*e.ssii(4n  or  otherwise  wiiii  an.'  p*'f«4-4n  *»r 
eoinpan.'-  varr'  '))g  on  4>r  eng.-vge*!  mi  *41'  ab*>ut 
to  v'arry  on  or  engage*  in  :*nv  hu.^in*'.**^  or 
transH*'i  i*'n  whl**h  this  *  (iroi'a  n.'  ;*ut!ioriz- 
ed  to  *'ngage  m)  or  a  ar**>  *»n.  «*r  .nb-ubu*-cl  u, 
rnhHn«  r  Up'  vain*'  nf  th*'  *'«4mpn n.v '.-j  prop-  r- 
lie.«  or  scuiritio.-a.  and  i*'  tpk»'  or  4»ih’  rwis.-  a*'- 
rtuiv''  shares  and  seouritjes  of  .in>  snob  «'oi.i- 
panv  .  and  lo  sell.  hold,  re-issm-,  with  or  wit!)- 
oiit  guaranteo.  *>r  otherwise  de-al  in  the  same, 
or  to  amalgamate  with  any  such  lompany: 

tj)  To  distribute  among  the  shartholders 
of  the  company  in  kind  and  shares,  deben¬ 
tures,  securitie.®  or  property  belongiiig  to 
the  company  or  which  the*  company  may! 
thave  the  p*;4wer  to  dispose  of; 

I  Ik)  To  sell,  lc«so  or  otherwise  dispose  of  I 
(•♦he  property  of  the  company  or  any  part' 


tht  reof  for  such  **onsideraiion  as  the  009* 
p?)n\  n)H.'  j<ee  fir  and  in  pariii'ular  fof 

sh.ares.  bond^,  del>*^ntur*  s  or  uih*  r  securi- 
bc.'^  of  anv  otl)*'r  *-''nit>fMn  . 

Ill  T*^  do  all  a<'t«  lo'e' .*sary  f*"*!*  the  un- 
dvi  takir.K.  c  arryituf  t*n  or  th*'  ot anpb  t ion -ot 
STiv  of  the  hu.'^in»?®s  whii  h  thi.'s  t  oinpany  it 
aiuht'rizcd  to  *';irry  nu  or  ♦nuraw  in 

fnil  N*)  pow4  r  srai.ted  hereh*  .shall  be  re- 
stri*'!*'*!  ol  limited  b\  tbe  application  or  in- 
terpiftatiop  of  any  other  p4*'v*  r  .'^*4  granted 
The  operati44n>»  t-if  tip'  oompanv  to  b« 

4  ari  ied  on  throughout  ihe  Donmiion  of  r'an- 
ad;*  and  elsewio’ce  b.v  the  torn*'  (.4f  “.Tame? 
Mt  In'rrp'll  < **»iT»pan.' .  l.im.tvMl.’  with  .h  capi¬ 
tal  si*>*rk  of  n  ne  thoiL^aixl  dollars,  di- 

'  lde*l  ini*'  tr^d  s>»a**r.-j  «:>f  fjn.-  humlred  dollar.*/ 
eae}).  ami  The  ehief  pla*'o  i>f  bu' iness  of  ui/f 
said  company  to  be  at  the  Dity  of  MontreAl, 
in  the  T'rovin*'e  of  Quol>**o. 

Dated  at  the  offieo  of  the  Secrexary 
State  of  Canada,  this  fdh  dav  of  Xovem 
bor.  1916. 

THOMAS  MUDVKV, 

.  Under-Secretary  of  SUit*  . 

CANADIAN  CHARTKU  *'0..  .  .  Xi 

.V.grents  *or  ApplicanjS 


- - -  ...  any  *  orporation,  *  4)Uipnn:'. 

.'^.v  n<lj<'ate,  enteriu  iso  or  un<J*'rtak’n.w:  to  ac- 
Quir«  tVie  who!*'  *4i-  pnrt  of  the  business  of 
U)e  I'o^nipany  or  u*  ('*>nduot  a  similar  busi- 
nes.® ; 

If)  T.4  raise  juni  ;.4,-.dst  in  taising  t)ionoy 
for  an<i  t*>  ai«1  b\  way  tvf  bi4niis.  loan. 
Virornise.  endors4'm*MU .  guarantee  of  hords. 
debentures  (jt  otlor  sA-euriiies.  or  otluirwise. 
any  <4tber  *  <*mp;ui.'  4'r  *‘44rporation  aiid  to 

guarantee  the  perfi'niKi mn'  of  contrsCcts  b> 
any  su*'li  *'onipan\  4>r  ''ornAira^ion.  or  bv  at)' 
other  p<'r.«5on  or  p.*  r.ettn^  with  whom  ihi' 
con)p;)i).'-  i))8y  luiv*'  basin*.  .*5  )clatlDns: 

tgl  To  subs*'ribe  f**r.  l*u.v,  take  oi  other¬ 
wise  acuuire  and  1*4  ho!«I.  viihcr  as  p;inei- 
p)l  or  agent  amt  j»b.solut*.»iy  tus  owner.  4-»r  bx 
way  of  *'ollntetal  .'-eeurit.v  and  to'  rnjo>. 
.sell,  exehangc.  vote  <4V  otherwise  de^l  in  the 
stock,  bond.':,  debouiiro  and  other  .securities 
of  any  government  or  iminieipal.  indv^strial  i 
or  financial  *'')rporat ion  or  eonipahy,  not- 
wdthslanding  tbe  pr*)vision.s  of  .'section  44  or 
The  C«vmpanie.^  Act: 

(h>  To  issue  .apil  ^llot  a.**  ftilly  paid  up  the 
share.s  of  the  **onipai)y  hereby  incorporated 
in  payment  •  part  payment  of  any  busi- 


.  Jt .  m;i  .ni  •*  in 
« mi  *'l  ii'.'i' 
•'ll  *  inu:.''',-.  .v-i 

•K-  .-M1*t  4»|l|,. 


nnd  operale 
i.'-e  «'OTi  vey. 
't)g*\  ♦'leva- 
"**rk.s  .and 
I  <♦  r4'otly  *>r 
h  *  ts  of  the 


BBITISH  AMKKirAN  TOIIAMO. 

'  .\ei  profits  of  itu'  Firitisli  Aiiici-ii  an  'I'o- 
bacfo  (,'ompan.v  for  the  .xcar  <  aded  Srplciii- 
ber  "30  were  A:2.7:!:!.0d1.  A  fijia!  di\id<'iid  of 
p.c.  has  been  de<'lar(<l,  mal^inj;  :;n  |i.m.  for 
the  year  free  of  tax.  A  bonus  lias  also 
been  declared  of  one  fi\e-dollar  ordinarj 
share  of  Imperial  Tobacco  t'o.  of  Canada  in 
respect  of  every  four  ordinary  sliaie.s  of 
British  American  Tobacco.  .\n  inteidni  di¬ 
vidend  of  6  p.c.  free  of  lax  is  also  declared. 
Both  dividends  are  payable  January  31. | 
aurBluB  carried  forward  is  increased  byj 
eSH,(Kh»,  juid  now  total  Jb  4,743,103.  I 


In  .'•Md  mI^MU  IlMM,-.  ,'lll'MI  M  ,  imIm.m,, 

.•iKonts.  MMMt rin'tors.  or  mI Imtv.  I  -  in. I  t.- 
tlir>>u:;li  -iKMiifs,  (re.-tres  or  ,.i|.  r-\  is..,  ,i 
cillii’i  alone  or  in  c  MnJiir.el  i,,M  •>  iili  olM.  i-  ; 

(K)  Any  power  .^ranc  I  !i\  mi  -  mu ra-rvM mI, 
hereof  shall  not  he  or  -  -Mti-ie  •,!  |,v 

reference  to  or  infereiie>  fioin  (lie  lore's  '>i' 
anv  oib“t4  pararrnph.  . 

Tlie  op'fratlon*  of  the  onniDlny  to  be  ear- 
rled  OP  throuBhout  the  Doni.nton  of  rana 
nnd  els/-whcre  by  the  name  of  "Alla..  Jletaj 


■  li  !  Mil."  '■  ‘I'  l'■.■ln.s  op  an\ 

pr-'liie'-  !;-i  Ml!  ■ii'i-'-liaMitM.e  i>i  I'hatfeLs 

■•>11.  M  MMiy  -iMi.-il  niih  MV  hy  MV  j,,  the 

,M  iMilj'  of  :iM''  !  I' 1  r a  I  Imp  >  oiudmuj-,  .in 
■Miii-se  ,if  (rnnsi!  'ipon  -imj  eai-.s.  '-pr 

ii.i's  >,o  or  iroin  ilii.s  i.onirni.v,  or  may  be 
in  an>'  of  its  warelio'ii.'es.  ele\-aiors.  factorie.s 
or  ndll.s: 

(e)  To  orsanize,  inanasM 
assist  in  the  orBanizaUnii. 


OI*  de\-e]op^ 

man.aseinol 


